' DEED OF TRUST . T B o
JONES and SUSAN. E. JONES, husband and wife . " o' oo

v
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: here'wth”cbi"ii/)cy to ”I’runs‘:u‘ncri’czt Titlel‘lnsurzuvlc‘c Company, Tfuslcc,"in tﬂlst with decr bl'"s‘nlc,v'bfof‘Ele‘J‘l’l'/\l}ALE SAVklN(}’S &‘ k

I LOAN:ASSOCIATION, an-Oregon corporation, Beneficiary, 1300 S, W, Sixth - Avenue, Portland, Oregon® 97201, the following™:
" W‘describcd real property ink the County of v KLag4ATH - 7, State of'““w OREGON o A e S
" Lot 40 LAMRON HGHES, Klemath County, Oregon, ™ /. "'

; .
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£

W D

 with all interests, rights and privileges now or hereafter belonging to o -used in ‘connection with the above-described premises and
~.with all improvements, fixtures, furnishings, flora, appliances and apparatus-of any nature now or hereafter attached to, ‘adapted to,
located on or used in_connection with the aforesaid premises, together with all interest therein that Grantors may hereafter acquire,
all of the foregoing to constitute the trust property hereunder. This conveyance is to ‘sceure:the Grantors”, obligations'and liabilitics
< hereunder, il of ;which shall be decmed covenants, and the.payment of 8 22,300,00 " - - and such additional sums as are cvi-
"denced by a certain’ promissory note of even date herewith signed by Grantors and payable to Beneficiaty in :300; g equal
' .monthly payments commencing with. November 20, 1972 ol :'s'and the due date of the last'such monthly. payment
- shall be tEc date. of maturity pjf;this trust deed. i L 0 RS B e LT iE e S
» 721" Grantors covenant for “the benefit of the Beneficiary that they are owners in fee'simple of the trust property and cntitled to -
possession-thereof; that they have the right to convey the same; that it is free from encumbrances; that they will keep the same free
from all encumbrances; that they will warrant and defend the same' forever against all claims and. demands whatsoever; that: the
said property, if located in the state of Washington, is not uscd principally for agricultural or farming purposes, or, if located in
, the state of Oregon, does not exceed three acres; that they will pay said note according to the terms thereof ; that they will pay all real
property taxes and assessments levied or assessed against the property at-least ten”(10) days before the due date threof, or of any
ostallment thereof; that they will not use the property for any unlawful purpose: that they will complete all improvements in course
‘of construction " or-to be constructed theseon within six (6) months. from the datc,hercofy; that they will keep all improvements in’
good repair and continuously insured against firc and other hazards'in amounts and with'companies’satisfactory to. Beneficiary; all
policies of fnsurance, with premiums paid and with mortgage clausc in favor of Beneficiary attached, to be delivered to Beneficiary;, "
. Beneficiary, at its option, to apply any insurance procceds to the indebtedness and covenants hercby secured: or.to rebuilding or re- o
< storing the premises; that they will pay all premiums upon any life insurance policy which may be held by Bencficiary. as ‘additional
;security for the indebtedness hereby secured.’ Should Grantors fail to keep any of the Covenants hereof; then Beneficidry at its option
+-may carry out the same, and all its‘expenditures therefor shall draw interest until repaid at the rate of ten per cent (109 ) perannum, -
or the maximum rate of interest permitted by law, whichever is the lesser, and shall be repayable by Grantors on demand, ‘and Bene- .
ficiary at its option'may sue to collect all or any part of the aforementioned expenditures without affecting its rights of foreclosure or’
ale hereunder at'any future time; in any such action Grantors agree to pay all costs'and a reasonable attorney’s fees; including fees:
n-appeal, Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the property. In the event of sale of
he property or any part thereof, Bencficiary may without notice to Grantors deal with any successor in interest with refetence to this ;-
trust deed and the said note, either by, fotbearance, extension or otherwise, without in any way affecting Grantors’ liability. hercunder
or on the said aote. In the event of the sale of the property or any. part thercof, or interest therein; or alteration,” repair, remodeling
;addition. or removal of any improvements without the written consent of Beneficiary, the balance of all unpaid sums hereby secured:,
shall at Beneficiary's election’ become immiediately due, without niotice, Beneficiary may impose ble service charge for revis-
ing'its records to reflect any change of ownership, - = ) Loy 3

.~ Grantors. hercby’ expressly ‘assign_to Bencficiary all rents and feventies' from the. property and hereby assign.any leases now
or hereafter in effect upon the property or any part thereof, and in the event of default hercof and while siid default continues, hereby
authorize and”empower Beneficiary or-Trustee, cither prior to, upon, ot subsequent:to.commencement of ‘foreclosure. proceedings,::;
‘and :without affecting or  restricting the tight to foreclose, without notice to Grantors; and actin :hrouﬁh Beneficiary’s or Trustee's
agents, attorneys, employeés or a receiver appointed by a court (to which appointment Grantors herewith consent), and ‘without  re-
-gard to the adequacy,of the security, the solvency of .the Grantors or.the presence or'danger of waste, loss or destruction; to take ex-

- clusive possession of the propérty and ‘control and, manage the, same‘as it may deem prudent; to sue for and/or collect and receive':
all-rents and income therefrom, including those past due and unpaid, and.issuc receipts therefor; out of amounts so received to pay ',
all operating expenses;’to retain or. pay reasonabic charges. fot managing the property, to; pay Beneficiary sums due upon the; ebt

secured hereby or sums necessary to carry out any covenant hereof, Bencficiary.to, determine which'items are to be met first, and to pay

‘any ovérplus so collected to'the person ot persons Beneficiary may deem to be lawfully entitled thereto.: . /2., :

Time:is material-and of the essence hercof, and if default be'made.in the payment ofithe'debt hereby secured or any ingtall-

ment thereof;’or in"the. performance of any other covenant héreof, or!if a procecding under any bankruptcy, reccivership or.insolv-
ncy: law be'instituted by or against any of the Grant rif.any of ‘the Grantors make an assignment_for. the benefit of . creditors,
~.then'in‘such case, all unpaid sums hereby sccured;includirig-any prepayment charges payable under the terms of the promissory note:
isecdred. hereby, shall‘at Beneficidry’s election’ become immediately:due and payable without notice; and in addition Beneficiary may |
‘apply, such sums, ot .any part thereof, hel,dkl?' y:taxes:or assessmeats to-reduce the indebtedness sécured In the event
of 'such default, the trust. deed -may, at'Benehciary’ foreclosed and the propetty sold in'any manner provided or allowed -
law, including by ‘adverti le und ‘ ‘as 4 mortgage on real property, Proceeds of a“sale,




px.r.,u..nt to exercise of rows: of ..AL a.x..ll bc 4 phcd (1) tl.c ;APLﬁ\CS sale, inc mhnb Trustee's ‘-nd .Itwl‘m.ya hu, .md (2)‘
: ‘oblngqtlons secured hereby, Surplus, if - any, 'ih:llll be paid to persons entitled (huclo by law. g

T C Any award of damagés in’ connection’ with any condemnation for public se of or injury'to thc m)pz.rty or s wny p1rt thcrcof
~und thc proceeds of any sale oragreement ini liew of such condemnation are hcrc\vnh 1ssq,ncd to Bcnckcmry, whwh may .1pply the

ssame’as provided above for fire insurance proceeds, ! s ‘ ’

‘ i Grantors'agree to pay expenses, including reasonable momcy s fccs mcurrul by lScncfcnry or Trustec incollect ng clclm-

]ucnt ayments or curing default, Futther, in any suit to foreclose this trust deed or in any suit or proceedings in which Beneficiary
efends or protects its sccurity hereunder, or-in which Beneficiary is a party and the property or any part thereof is the subject matte
thereof, inc udmg suits to quict title or for condemnation or partition of the wholz orpart'of the property, or any interest therein, ™
. or in'the event of any measures taken in'connection with a'sale or'intended sale pursuant to the. power granted hereunder, ‘Grantors
+.agree to pay to Beneficiary all costs and expenses and rcasomblc sum as qttorncy s fccs mcludm[, f(.r.s on 1ppc1!, nnd Iurthcr '\gru:

S to 'ny reasonable costs of title scarch incurred in the foregoing. 5 . .

: “At any time, without liability therefor and without notice; upon wnttcn dnrcctlon of Banﬁcmry and wnhout 1ﬂ'cctmg the lmbll
ity. of any person for payment.of the indebtedness sccured hcrcby or, performance of the covenants hercof, Trustee shall reconvey all
or uny part of the property, consent to the m'lkmg of a m1p or plat thucof )om in gr.mtmg an c1scmcnt terLon cr 10m in 7 1ny ex-
tensuon ot subordination agreetnent. : ‘ ‘

e Bencﬁcnary from time to time may 1ppomt ‘4 SUCCEssor oF sticcessors Lo 'my ’Irusth n'lmcd hcrcm or to any. succcssor ’l'rus-
tcc such appointec to have the title, powers and duties conferred hereunder,’ ‘

* Neitherithe exercise, the failure to exercise or the waiver of any right | or optlon gr.mtul Bcncﬁcnry hercun(lcr slnll consti-
"tute a ' waiver of any continuing or future'default, any notice of default; any other right ot remedy of Beneficiary, or this provision, .1
~:nor shalf the aforesaid: invalidate’or prejudice a any 1 act done pursmnt to dcf.m[t or nntxcc of dcﬁurt All rl&hts 'md rrmcdxcs of Bcnc o
ﬁcnr) hereunder shall be cumulative, -

“Each of the covenants hercof shall be bnu]mghpon all successors in intercst of mch of thc Grantors, :uul slnll inure to thc‘ :
bcncft of all successors™in”interest of thé Beneficiary. The invalidity of any past hercof shall not'affect the validity of the remainder,
:and .this trust deed shall be construcd to effect as far as posslblc its valid |nt<.nl omﬂtmg as mqy be ncccss.lry mvnlxd chuscs phrascs C
or words. : : '

Datcd thxs k1 6th‘
ADDR['SS Or GR(\N I'ORS

Post‘@ffice Box 693 ... S A i 7 ferry 1T

Klama_th f‘a.:.ls, Oregon 97601

ORLGON
‘ KLAMATH ‘ G
: vC‘)n‘;this s f S e 1 19, 72 bcforc mc, a Nomry Public in and

“for said.county 1nd shlc pcrﬂomlly 1ppc1rcd thc wnthm,mnmcd JLRRY L. JUA:ES and SUSAN B.. JO 1LS, husoand
and wife‘ L L SRR T

who are known to me to bc thc 1dcntxc11 mdlvxdu‘lls (ICS(‘I’Ide in nnd who cxccutcd thc wnthm mstrumcnt :md 1cknowlt.d5cd tor mc ‘

vth'lt they executed the same frccly :md voluntmly

REQUES’I [OR l’ULL RI CONVFYANCI 3

ANSAMEI{JCA HITLE INbURANCE COMPANY, Trustce® - ' Fs ,

The, dﬁﬂer’blgnpd‘xs the legal owner and holder of all indebtedness securcd by the forcl,om& trust deed. You hcrcby are di-
‘rected, on payméﬁt‘ to you: of ‘any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences
“of indebtedness secured by said trust deed (which trust deed and the note secured thereby are'delivered to you herewith) and to e
' convey, without w1rr1nty, to thc Gr'lntors desxgmtcd by the tcrms of said trust dccd the. cst‘ltc now held by you undcr thc same. v

d P orded in

County Cletk-Recorder

ixth Avenue

GAC Corparation -

1300 SW.'S

itable Savings

Portland, Oregon 97201 -




