m; Shas ta Plaz,a _B

aiftc mllcd "Mortgn;,or ;
o heremaftcr cnllcd “Mortgagce
W I ’1‘ N B S S B TH:

For valuc rccewcd by the Mortgagor from thc Mortgagcc, thc Mortgagor h.as bargamcd md sold and
docs"’hercby g.,mnt bargnm scll and convcy uato tiu: Mortgagcc, all the followmg dc:cnbcd prope:ty sxtuntc in

County, Orcgon (o wxf

Beglnnlng at a pornt on Lhc Northerly llne of Lavoy SLreeL, 50° feet
-Southwest ‘of “the . most Dasterly cornerof-Lot® 6 +-in’ . Block 47 o HILL=
SIDD ADDITION to the: City~of, Klamath'Falls,- Orcgon~ therice "South= -
‘wescerly along the Nothcrly ‘line of Lavey Street, 50 feet; [thence
Northwesterly: at right. angles to Lavey: StrceL, 100 feet thence ;'
*Northeasterly parallcl with Lavcy Stret, 50 feet; thcnce Souther= "
easterly at rlghb angles to Lavey Street, 100 fcet to the place . of
_beginning,” belng a part of Lots:5 and 6'in Block 47, of HILLSIDE
ADDITION to; the: ClLy ‘of ‘'Klamath Falls; Oregon,,accordlug to the .
official" plat thereof on. file: in Lho oiflce of Lhc County Clerk
Klamath Falls,‘Orogon,f““ I ‘ o ;

.togct.he ith the tcncmcnts hcredrtamcnts and appurtmznccs now or hcrcaftcr thcrcunto bclongmg or in mywuc
| appertaining; also all:sach apparatus, equipment and fixtures now or “hereafter” sltuate on said premises, as are evex
' furnished by landlords i letting unfurnished buxldmgs similac to the one situated on the real property heteinabove
“described, mdudmg, but not exclusxvcly, all fixtures and personal property used or mtcnded for use for ;:Iumbmg, o
: lighting, heating, cookmg, coolmg, ventilating or itrigating, linoleum and othcr floot coverings ‘attached to ﬂoors, and
helving, counters, ‘and other store, office and trade fixtures; also the rents, issucs and profxts ansmg from or,in con-
nection with the said real and pcrsonal property ot any part thcrcof '

cAnd. th¢ Mortgngor does hcrcby covenant to and
“of ,the said. réal property, that ‘e is the absolutc owner of thc said personal pr_operty, thnt the said rcal and pcrsom.l
property is, free from encumbr:mccs of cvcry kmd md naturc, and that he will watrent and ' forever defend the same




‘ ‘:d;tcd' : ', MaY2'3 ;

“(vthm $.2,200..00 .

November, 1972 Ml
One payment due Novemger 15 1972

1.‘ 'I'hat he wnll p1y, whcn duc, the mdcbtcdness hcrcby scaucd thh mtcrst as prcscnbcd by sald notc. md‘

all tnxcs, hcns and uullty chargcq upon smd PfClTHSCS or . for services fumlshcd thcreto. :

the rcal and personal: property hereinabove described i good order and repaif and in tenantable. condmon' that he
~will promptly comply with any and all municipz! and govcmmcntal rules and ‘tegulations’ with reference thcrctO'

-that if any’of the said property be damaged or destroyed by ‘any cause, he will immediately’ rcconstruct o repair the

+-same 50 that,” when completed, it shall be worth not less than the value thereof at the time ‘of such loss ot damage;
provided, that if such loss or damagc ‘shall be caused by a hazard against which' insurance is catricd, the obligation K

. of the Mortgagor to_repair or ‘reconstruct shall not arise unless the Mortgagcc shall conscnt to Lhc nppllcanon of .

msur..nce procccds to the cxpcnsc of such rcconstructxon or rcpalr.

3. That hc will, ‘at; hIS own 'cost and cxpense kccp the bu:ldmg or bulldmgs‘now of hereafter’ upon sald '

prcmlscs, togethcr with all pcrsonal property . covered by! the lien heteof, msurcd against loss by fu'c and against loss

by such other hazards as the Mortgagee may from t|mc to time require, in one or.more’ insurance companies satis- '
- factory. to or dcsugnated by the Mortgagee in‘an aggrepgate. amount notiless than the amount  of the indebtedness

hereby’ sccured ‘(unless. the full msurable value of ‘such building ot bu:ldmgs is less than the amount hereby sccurcd

- in which cvcnt the Mortgagor ‘shall i msure to_the amount of the full insurable value); that all policies of i msurancg

upon said ptcmxscs, including’ pohcncs in’ excess of. the ‘amount " hereinabove mentioned ‘and , policies against. other

. hazards t_han those' required, shall contain such. pravisions as the Mortgagcc shall requice 'and shall provide, in such .
form as the, Mortgagcc may prescribe, that loss shall be payable to the Mortgagce, that all such poll esjand rcccnpfs B
showmg full payment’ of premiums therefor shall be delivered to and retained by the Mortgagee durmg the existence

‘of this mortgage, that at feast 5 dnys prior to thc expiration of any po]:cy or pollcncs he will deliver-to the Mortgagee
atlsfactory renewals: ‘thereof togcthcr with premium receipts in full; that if any policy or pohcxcs shall impose any

condition upon the hahxhty of -the insuser ot shall contain any “average clause™ or other provision by whnch the m-_“'

surer, may - be llnblc for less than the full amount of the loss_ sustained, he will, as oftcn as the Mortgagcc may T

uire, ‘provide the Mortgagcc with“all’ ch cvxdcncc s’ it may request conccmmg the performance of such condition ;'
‘ot the existence of any facts or the value of the property. insured and, if_it shall appeat fo. the Mortgagee that the |
insurance pre]udlccd by the acts or omissions of the Mortgagor or that thc Coverage is madcquate, the: Mortgagor
will do such acts’ wnd thmgs and obtain such furthcr insurance ‘as the: Mortgagce mayrequire;’ that' the Mortgagee

. may,at its, optlon, require; the proceeds: of any insurance- policies upon the said ‘premises_to' be applncd to the pay- .
ment of the’ mdcbtcdne hereby secured or to be vuscd for the 'repair or reconstruchon of the propcrty damagcd of o

rcqﬁxrcd to. be donc or pcrformed the Mortgagcc may, at its optlon but wnthout any obhgatlon on 1ts part sb to do,

and without walvcr of such default, :procuce any insurance, pay any, taxes or llcns or utility charges, makc 2ny repairs, :
or.do-any. ¢ othcr of the thmgq requnrcd and any.expenses'so incurted and any sums'so paid shall bcar interest at 8% '




i

1 ¥6044‘;

Gy . | :

That, in_the event of the institution of any suit or action to foreclose this mortgage, the Mengégcs"wi!l By

-+ 2 such sumas the'court may adjudge’ ecasonable a3 attorney’s fees in connection therewith and such furthef sums as the

. Mortgagee shall have paid or incurred for extensions of abstracts or title ‘searches or examination. fees in’ connection

4, theeewith, ‘whether or ‘not’ final judgment or decree therein be entered and all such sums are scared hezeby; that in
- any such’suit, the court may, upon application of the plaintiff and without regard to the condition of the property or

the ‘adequacy ‘of the seaitity for this indebtedness’ hersby - secured ‘and without ‘notice to the Mortgagor’ or any one

else, appoint a receiver to take possession and care of all said mortgaged property and collect and receive any or all .

: 20 of the rents, issues and profits which had theretofore arisen or accrued "or which. may ‘arise ot accrue during . the
ey pendency of such suit; that any amount so received ‘shall be applied toward the payment of the debt secured hereby,
E ~after fitst paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort-
gagor in one or more of his covenants or agreements herein cdntnincd,‘ he may remain in posséssion of the mortgaged

.- property and etain all rents actually paid to and received by him prior to such default, v ©o i ol T s

8. The word “Mortgagor”, and the language of this instrument shall, wherc there is more than Bné‘mortgagor, ‘

be construed as plural and be binding jointly and severally upon ‘all mortgagors and the word :"Mortgagee” “shall .

- apply to any holder of this mortgage. " Masculine pronouns include feminine and neuter. Al of the covenants of the .-
© Mortgagor ‘shall be binding upon’ his heirs, ‘executors, ‘administrators, successors and assigns and inure to the benefit
of the successors and assigns of the Mortgagee. Inthe event of any transfer of the property herein described or any

;. part_thereof or any interest therein,” whether voluntary ot involuataty or by operation- of law, the Mortgagee may,
* without notice to the Mortgagor. or any one else, extend the time of piyment, execute releases or partial releases from
- the lien of this mortgage or in any other tespect modify the terms hercof  without_thereby " affecting’ the  personl
.+ primary liability of the:Mortgagor for. the payment of the indebtedness hereby secured: No condition of this mort-

* gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. ' Whenever any notice,
- demand, ‘or request is required by the terms heteof or by any law now in existence ot hereafter enacted, such notice,
~ demand or request shall be sufficicat if personally served oa one or more of the persons who shall at the time hold

 record title to the property herein described or if enclosed in’ 2 postpaid envelope addressed to one or more of such :
" persons ot to the Mortgagor at the last address actually furnished to the Moftgagee of at. the mortgaged premises’

: and deposited in’any post office, station of letter box, s i < 0 ) U e i

- In Wituess ‘ml)ermf, the Mortga
. the day and year first hereinabove written.

?erso.()zllly aippcarcd ‘thé above-named. ..
" husband ‘and'fwife' O

:md'ax,kp.owlcdged the forcgqir‘xbgvvmstrufnmt to.be

aryy %ml)z :

3 2

'STATE OF OREGON:

Flled for record at 1

i




