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THIS TRUST DEED, made thia L26th it
JAHES V. KALER and TYEAS 3 KA hisband:

: ‘21}0[_}‘{1}ita',;8trééf;‘, Klérﬁath:ab'nll's,:‘- Ora,r;on, 97601
PR AN MR RO e TS ARy P P
+600 Main Street’, amath Fails]’ Oregon, 97601 i e ‘(Md;m)'”

od United States National Bank of Oregon . 0. & oty 07 Branch,as Denefcary,

(Address)

nd120.8, 680 8%, Kilamath Falle, Oregon, 97601 @+ ; B T s Ziti (Address).

not exceeding three acres

Grantor conveys to.Trustee in trust the following property

‘ inry has Joaned .. . }Z{mto{' ' % (Bnreaiar) &

- “which is repayahle with m!cr’m!\)&ic\t@ng to ﬂm_tci’-ma ofhu;prém'mnn'ry note dated the same s this deed, under which the final payment of prlncipﬁi
and ‘i;l“etcst Is'due on or hefordsLub 26’ 23 i Years froin date,” i e A -

‘Ifg,qm i‘iﬁdebtédpéss"‘%ﬁsed‘in 1hiis dceri shall. mean’ (a) "‘zhyﬁ principal and interest payal le under the Hote, () any future ameuts that -

-Beneficlary may ivn,ilsvdisgretior'i«lclmu to- Torrower ‘or. Grantor, together. with inters t‘lhcrc‘nnq and,: (e) any sums patd or advinced by Bcnqﬁc“inl‘y‘ty‘o !

‘disclm?ge obligations of Crtmtqf as.permitted under this lct‘:‘d‘,A ogether, with .i(n'lprest“ thereont
or the name of the borrower if different from Grantor,

/This deed 1s given'to secure pay’méﬁg o!,vthc‘I
on the { :

Bessie : AR lDefl_\]cﬁdcmry's mtc’rcstfin the l’xopcrt%' is not jz;txﬁxrd{t}cd. Ilisnllicn n{iscs gr
et S i : of .18 filed as u result:of nonpayment, Grantor shall within:15 days' after the ™~
tho Broporty i fo th St shok 1 oty b v and onttlof . T s o, 1 e s Roc b 6 Aoy s Gatar b poci o
! orora pnts’;hallvb' frec to. operate and mﬁmy the: Propérty and receive . . 1€ filing, Secure the discharge of the lien o deposit with Deneficiary cash
fﬂng xl-:gccds ‘of & :iution ,n‘éupm arty shall %ca,me intdil;lcdyin‘ ood con.o- 0T & sufliclent ‘corparats surety. hond ot other. security satleflactoryito Bene-
dilio% at all .mé’g 'Grur‘nor«élm]l-pprbgndy whke ‘all ‘ncccssa'g Fepairs, ficiary in'an amount sulficient to discharge the lien plus any costs, attorneys’,
eplacements and renewals so that the value of the Property shall be main-, {;&gegrd(:thﬁ; charges tha t ?“F’ld fcermo o cgul’l ola fiteclosure 2 5“1,9 ;
tained,’snd Grantor shall not commit or permit any waste on the Property. e ieed N : \ : : e
Grantor shall. comply. with”all Jaws. ordinane regulations. and- private 83 The:nasessor or tax collector of the county in which tho Properiy
estrictions affecting the Droperty. Grantor shall ot demolish o €15 8 loeated i3 authorized to deliver to Beneficiary a written stateraent of the
- vements: from ;the Property " without: th 0% propérty taxes assessed or owing at any,time. e |

: | ¢ reial property,
erate the Property in such manner 4s'to prevent deteriot
and improvements including fences; except for reazonable

:4.1" Grantor shall carry such’insur a3 B Y miy. reag
require,: This: shall inelude insurance” on ithe  Property” sgainst fire,
tional tisks covered by a standard endoresment for. extended coverage, and
t risks 08 muy, be apecified by Beneficiary.including without limi-

Isks. Insurance on the Property shall be'careisd in’ companics
i it nchelary, and ‘shall be fof"an amoun
If the Property’is riot located in such stdte-anid isused as a farm or orchard, o th - ) dclbt dness

e yAS Lo h hichever is less, anid 'an dmo
(l(l}ranto‘r‘shu]l ultivate or othierwise operate the Property according 10 ood sroviston i s poli

pbliqim‘p)f insurance o ,tyhc Property shall hearan endoréemen

L
n g form satisfactory to Beneficiary making loss payable to Beneficiary and::
hall' be'. d ;r\}:'!.th By v In cof loss,: Grantor. shall

{ some or all of the procceds of the loan creating the Indehtednes 2
o bé used to” constritct or comiplete ¢onstritction sof ‘any.inprovementon’* ‘made promptly by. Grantor.;
the Property, the iniprovement shill:he éomﬂlcted on ‘or. belors six'months”.! ‘who may compromise with
from - th e of this’ tor.s ayHn-full ‘Wl costs‘and: inent ‘which shall be'b

' : i fpplyitliw‘ oceeds

.37 At least 30 da the expiration_of n

'pay before they: "de “taxes val or sibstitu Lall: be secured by G
siagessmerits levied Bgainst or onactount 'of thy Property, and shall pay 1 o i ki
‘diie’all claims for work dane on: or. for services rendered or materfal fuys 1 L1e,  operty i on : ORVSV'S)I'["SP
nished:to’ thi Y. liail: maint hie; Propertyfrea: of : d y 2Oy
ens having priveity over ot eqinl to:the interestiof Benefielaty whd

¥ - o e e state, the Insyrarice described
xcept for the lien'of taxes nid assesamicnts Fot dell fit'and éxcep!  PATAELApD, Gt te r;ssocmtion,oi }u[:ni‘ Gwners” in
rWige ided in° 3.2 5 ¢ !

ay y 187
good. faith dispute over'the ol




ggge lﬁipruncq Premiums, :
:5,1 ,;‘Bcneﬁcix.xry may retluirc Grantor to maintain reacrves for payment
al
or

luding. speci and _other: charges “against the
1 or quasi-gov odiea) or premiuma on -
“insurance or both,;The reserves shall be created by payment each month
;10 Beneficlary ‘of an anount ' determined by, Beneficiary to be sufficient to
produce, at least 30 duys before they are due, amotints equal to or in excess
of the taxes or fnsurance premiums to be paid. If at the time that payments
are to he made the reserve for elther taxes or insurance premiums {s insuffi-
.clent, Grantor shall upon demand pay such additional sum"us Beneficlery
“shall determine to he necessary ¢ er the quired payment, g

8.2 I ‘Beneficiary carrics instrance covering the repayment of all or
“any ‘part of the Indebtedness, the premiuma: for. auch insurance shall be'
i faid by Grantor, and Beneficlary may require Grantor to maintain a rescrve

or stich purpose in the same manner as for taxes and insurance, ;

5.3 It Grantor 'desires to carry a’‘package plan’ of insurance that in-:
quired under this deed, Benefic ry

Property by gover,

c) Jdinmé in_any subordination or:other a,

the interest of Be fictary under this decd,
o l’rop(@r!yv 8 p'yovldcd in Paragraph’16,1° (b) ‘of this
other party of a
ny action or pro-
6 a.part !

()

deed

11,2 Truatee shall - not” be obligated to notify an
pending sale under any other deed of trust or lienyor of a
ceeding in whicl Grantor, Benefictary. or Trustee ‘shall by
the action or proceeding Is brought by Trustee.

Grantor 'shall not,  withoitt the prior written consent of enefi
clary, transfer Grantor's interést in the Property, whether or not theé ‘Trans
'fgreo a8sumcs or agrees to pay the Indebtedness, If Grantor or a prospective
Transferee appli to Beneficiary for to such. &’ transaction, Bene-
ficlary may require ‘suchs ‘information concerning the Transferce as would ;
normally - be required from”a new  loan applicant, Beneficiary ‘shall not - :

des coverage:in' additlon to'that re
‘mny‘nl‘ita'orh’on cstablish and administer:a ‘reserve for that purpose,:In
uch ‘event the premium astributable to the. required insurance’ coverage
‘shall be quoted separately, and Benefic
a certificate of insurance rather than ‘'deposit the policy as required in 4.2
If at'any time Beneficiary: hiolds an insufficicnt amount in t
Teserveto, cover the' premium for;the entire’ I ge . policy,

iary ‘may permit Grantor to furnish

o unr

ie: insurance
n, it

ably withhold its’ consen

of its consent to ‘any; transfer,
a service charge not exceeding o
ndebtedness, and ‘may incrense il
the Indebtedness by not more than one per:
Beneficia se the ¢ )

12.277As &’ conditio
In-its discretion impose
-original amount of the I

Beneficiary, may
ne percent_of llu;
1

‘ g installment so that

: pollcy,
. may, at'its discretion.pay only that portion of the premium attributable t; '
.*the required insurance coverage, Beneficidry may from tirme to time cstabe
lish: reasonable servide charges “for - the ‘collection and - dishursement - of
. premiums on package pIun; insurance, 'i e

6, Expex;ditu' ] by\l%c efiémry

1f Grantor shall fail to comply with an
. clary ‘may at its option ‘on’ Grantor’s bclm{f
[.any amount that'it expends in so doing shall be added 1o the Indebtedness,
Amounts so added shall be payable on’demand with interest at the rate of
ten percent per annum from the date of expenditurc.:The rights provided
i ition"to any. other rights or an .reme
ntitled on account of the dc[au{t, and
required action cure the default 8o as -
herwise would have had, B

provision’of thls deed, Benefi-
take the required action and

Beneficiary shall not by taking the
o bar it from any remedy that it ot

Collection of ‘a late payment. cha
rejudice the Bencﬁciury]s_ right to

of or.p:
of the del

available on

8." Warranty; Defensc of Title,” " e

. 8.1 Grantor warrants that he holds merchantable title to the Property

n fee simple fres of all encumbrances other than those enumerated in the

title policy, if any, issued for the benefit of Beneficiary in connection with

- this transaction and accepted by, Beneficiury. ;

78,2 i Subject 10 the exceptions in 8.1 above,

-forever  defend. the title against the lawful. cla

-event any action or proceeding is commenced th

orthe interest of Beneficiary or Trustee under this deed,
defend the nction at his expense. e

Grantor warrants and will
ims-of all persons, In the
at_questions Grantor's title
" Grantor shall

.0, Condemnntipn. S Y,

£ all ‘or any. part of the Property is condemned, Beneficiary may

t its election require that all or any ‘portion  of the net 'proceeds of the

award be applied on the Indebtedness, The net proceeds of the award shall-

.mean’the award alter. payment of all reasonable costs, expenses and attor-’

neys’ fecs necessarily. paid or incurred by Grantor, Beneficiary and Trustec
connection with the condemnation. RN P ; :

%99 If an ;
promptly take such steps as may be necessary. to’ def
sobtain the award. ; :

y>‘bfoéeedih§§i in"'condemnation - are filed, Crnntbr.‘s}u‘x]l ;
end the action and

state taxes to which this para-

“i(a) FA spcciﬁc‘fnx upon deeds of trust or uﬁon all or ény part of the
Indehtedness secured by a deed of trust. ;;: 7o ; :

ecific tax-on’a grantor which the taxpayer. is authorized or
- Tequired to deduct from payments on the Indebtedness secured by a'decd

“7(c) Atax on'a dééd of
he holder of the note secured. ;
(d) A épcciﬁc‘tfx't:]n all’or any portion of ‘the In
iriterest

made’ by a’grantor,

{ ny state | which this patagraph applies is enacted 3l

sequent to the’date of this Deed of ‘Trust, this shall have the same effect
as a default, and Beneficinry mn{ exercise any or all of the remedies ayail
‘able to it;in th f a defsult unless the following condi o4 are me?

wiully pay, the tax or'charge imposed by the siute”

debtedness or on

ate tax to whic

(b} :Gran

( pnyvﬂle tax or charge:
after notice from B

T pays or, offers to
e tax law has been enac

eneficiary. that th

tion and filing of a map or pla
" of ‘streets’ or othcr,rights,‘in‘ th

"and

“to the Oregon’ Unit

 Indebtedness will be fully paid b
123" - No transfer by Grantor
ent of the Indebtedness. Followi

ary.may increase the amount :
Indel y the original maturity: date,

shall relleve Grantor of linbility for pay-
ng o’ transfer, Beneficiary ma agree to
-any extension of time for payment or modification of the terms o{!his déed
‘or the promissory note or waive any right or remedy under this deed or the
promissory, note without relicving Grantor from liability, Grantor ‘ivaives
notice, presentment and protest with ‘réspect to’ the Ind !

Stat

; S‘;:éunly,‘A,,.

31 This instrumen shall ',(':onstitulc'x‘i éécumy
i hin’ the'd

: agreement - with
respect to’an t escription’ of the
Property, g ;

+18.2 Grantor shall ‘join“with ‘Beneficinry
financing statements under: the: Uniform Commercial Code and shall file"
the statements at:Grantor'’s expense’ in. all public; offices: where: filing: 5
required: to’ perfect’ the, secusity. interest ‘of Beneficiary in” any. personal

roperty under the Uniform Commercial Code; " :; Sy

personal property included . wi

n“executing one or. more

14" Reconiveynnce on Faull Perf '

775 1t Grontor pays all of the Tndebtedness when’due and otherwise per-

forms all of the o ligations imposed upon Grantor.under. this instniment
issory; noto evid ! ) B

ing'the.I

interest. in

file ey encing’; Beneficiary’s ‘secitrit:
be paid by !

-property. The reconveyance fee required by law sha

“constitute qverits of ’d(}:fﬂll]t

f Gigntdr to pay any irortiph of the Indebtedne :

within the time required by this deed to make
or.mortgage insurance premiums or for:
: ecessary 'to prevent

5.2 » Failure of Grantor
any.payment for taxcs, insurance,
reserves: for ‘such: payments, or any. other payment’
filing of or discharge of any lien. ’ ; X

s Dissolution,’ termination - of ‘existence; insolvenc usincss’ fail.
-ure appointment of a receiver. for, any part of the property. of, assignment
for the henefit: of creditors by or'the commenécement: of- any: proceeding *
under ‘any. bankruptcy or. insolvency laws by or against,’ Grantor.

5.4 -If. the Property has been'submitted to unit own
) ‘Ownership’ Law; ORS .91.,505.t0. ORS
suant to any similar law of an’j' other state, failure’of Gra
ny of the obligations imposed on him by the' declaration submitting the
Property to unit ownership, by the bylaws of the association of unit own-
ers, or by any rules or regulations thereunder. If Grantor's interest in the
Property._is a leaschold.interest and such Property has been submitted to
unit ownership, ‘any.failure of Grantor to perform any of ‘the obligations
imposed ‘on him by the lease of.the Property. from its owner, any. default
under such lease which might result in'termination’ of the lease as it per-
tains to:the Property, or any. failure of Grantor.as o member of the asso.
ciation’ of unit owners to take any reasonable action within his poweérito
prevent a default under such lesse by the association of unit ownens or by
any. of the i hn,shnﬁ also_‘constitute” anevent ‘of default
f Grantor’ to perform any o

under this deed
fter receipt of written notic

ership ‘pursuant
91675, or pu
ntor to perform

ther  obligation ‘under. this:
¢ from Beneficiary speci

¢ 15,5 Failure o
deed within 20 days
fying the failure;

416, Up‘én the octurrenco of any; event of default’and ‘at Any time:
hercafter, Beneficiary may exercise any one or more of the following rights :
nd remedies: % ! ;
47 (4)'The Tight at it Jniujx’by notice
ridebtedness imme intely due’and payable.’ : £
'(b)“With' respect to all ‘or any part of thc‘ProPer!ybthnt constitutes .
realty, the right to foréclose by ‘notice and 'sale. by Trustes or by judicial
foreclosiire, in either case in"accordance with applicable law, o
respect.to all or any purt’of the’Property that constitiites
g‘;i his'and remedies a:secured party. under the Uniform
e .

(d) -The right, without 1
‘Property ‘and- collect. all rents
‘unpaid,: and ‘apply .the et pro

otice to_ Grantor,
and: profita;
cecds,” over




() i The right in'conmection with any
-receiver appolnted ‘to take. | of any or all of the Property; with
the power to protect and preserve the Property and to operate the Property
ipreceding foreclosure or sale and apply the proceeds, over and above cost
of the recelvership, against the Indebtedness, The receiver may serve with.
ut bondif permitted by Iaw, Beneficiary’s Tight to the appointment of
cceiver. shall exist whctﬁcr or.not apparent value of the Property exceeds
the Indebtcdness by a substantial ‘smount.’ FERN ;
f) In the event Grantor. remains in posscsion of the Property ‘after,
. the. Property s sold as provided ahove or Beneliciary ‘otherwise hecomes.
entitled . to posscssion‘op the Property upon -default of Grantor, Grantor
shall become a tenant at
erty and_shall pay while
: Property. L

in’possession a reasonable rental for use of the

“{g) Tf the Property has been submitted to it ownership as described
+in’15:4 above, Grantor hereby grants to Beneficiary irrevocably a power of -
- atlorney to,vote as it may sce fit, if Beneficinry chooses to do’s0,.on sny
matter, which may :como hefore the members of the ussociation  of unit
owners, . This power of attorney, although' given contemporancously here-
“with, may_be exercised by, Beneficiary" only after default hereunder by
Grantor, " i ; Ta T e
(k). Any other right or remedy provided in'this deed or the ‘promissory
note-evidencing the Indebtedness, S R

ng its rights and remedies Beneficiary shall be free
.0t any part:of the Property togcther or sepurately. or to sell |
certain portions of . the Property and ‘refrain from: sellin other portions,’,
Beneficiary shall be entitled to bid at.any public'sale on all or any portion
of the Property - s ; S Bl b e
*16.3 - Beneficiary  shall give-Grantor. reasonable notice” of the time
Flacc of uny public sule of any personal property or of the time after
1 any ‘private salc or other intended disposition of the property is to
notice given at least ten days before

ic
bo made. Reasonable notice shall mean
the time ‘of the sale or disposition

leghl*procccdingx to have 2" !
- ment shall not constitute a waiver of or
[wign to demand strict compliance with 1

will of Beneficiary or the purchaser of the Prop- "

17, ‘Nohcc.‘

164 - A waiver by either party of 2 breachiof a provision of this agree.
ﬁrﬁjndicu the party's rif;hl other.

at provision or-any other provi-
sion.- Election by Beneficiary .to pursueany, remedy “shall not exclude
pursuit of any olf;cr remedy, and an election to make expenditures or take
iction to' perform an obligation of Grantof under this deed alter failure of |+~
lio” Grantor 1o perform shall not' affect Beneficlary's right to declare a
default and exercise its remedies under thig Paragraph 16,

165 In ‘the event auit of actlon is instituted ‘to-enforée iny of the

+ terms "of this deed, Beneficiary ‘shall he entitled to” recover from Grantor.:

such ‘sum as the court may adjudge reasonable as attorneys’ fees at tefal
and on anv:appeal,. All reasonable expenses incurred by Beneficiary that':
y time in Beneficiary'’s opinton for. the protection of its
intcrest or. tho enforcement of its rights, including without limitation; the -
cost of ‘wearching records, obtaining title reports, surveyors’ reports, attors
neys' opinions or title insurance, and fees for Trustee, whether or not any-.,
court .action’ is invelved, shall become n nart of the Indebtedness payable.
on’demand. and shall bear interest at the rate of ten percent per annum
from the date of expenditure until repaid, i A IR R
e I d -

" Any notice under this ‘dosd shall be in wn‘tin[‘;‘ and shall he effective.

- when actually delivered or, if mailed, when deposited as registered or certi- .

fied mail directed to the address stated in this'deed, Any party may change
the address fol: notices by written notice to the other partics, ; g

18, Succeasion L s :
-+ 18.1 " Subject 10 the: Hmitations stated "in this . deed “on transfer “of

" Grantor's interest ‘and subjcct‘lo the provisions of applicable law. with

Tespect to succeasor trustees, this deed shall be binding upon and tnure to -
the benefit of the parties, their successors and assigns, - BRI

22 Tn chhétming ‘this deed the term déed shall éncombnsé the term

i~ Security . agreement, when thclinp:rumcnp is being construed with reapect

to.any personal property, .

, and

» ' who, being sworn, stated

Férsonqlly gppéa}qd

lhvat’h:c. the ;a‘vitl;

and he, the said.. e
; of Grantor. corporation arid that
that this deed ‘was voluntarily
its Board

Cis g
“the seal t‘ziﬂixedv hereto is its' seal ‘and
] sealed in behalf of the corporation by authority of

My commission cxpires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obllgations have besn pald,

ps ¥ : :
ke ‘ o o o
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