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o B SN R ", as grantor, W illiam 'Glédx‘lonq‘, Jr. ", as lrustoe, and | 3

. TIRST: FEDERAL- SAVINGS  ANDLOAN ASSOCIATION: of Klamath Falls,” Oregon,. a carporation organized -and : - ‘
existing ‘under’the laws of the United. States, as: beneficiary; S FRRCI A : S e e
. "The grantor Irm\'/ocably‘{q}ants, bargainépsells and cénvéiks to' the trustes, - ir - trust, with power . of sale, the .+
-properly’ in Klamath Cou_nk‘y‘,, Oreqqn,“vdescribed A8y b T e e T 2 it s

L. BOYD,

/Lot 11 in Block 2 ofyFIRSTWADDITION TO‘TOEATEE'HOMES}[(

_aceording o the official plat thereof on file dn thel
o office Of the County Clerk, ‘Klamath County, Oregon. .

which. said describod ‘real property doos- not oxceed thrag. acres, togethor. with all and singular’ the appurtonances, - tenemaents, horeditaments,” .
ronts, lsauos, profits, walor rights ‘and " other rights, edsements or priviloges now or hereaftor bolonging: to, ‘derlved from’ or in anywise “appor,; -
o tdining 1o (the. above degeribad premiges,’ and . all plumbing, lighting, hoallnq,‘_venulatinq, air-conditioning,’ reltlgerating, walering’ and - irrigation
i apparatus; oquipment and ‘{ixtures, together .with ‘all. awnings, venetlan blindg, floor ‘covoring 'in place’ such as wallto-wall carpoilng ‘and :line-
-7 leum; shindes and; built-in ranges, ' dishwashers -and: othor bulltin® appliances now or heroaltor installad In ‘or used 1n-connoction” with  the” above |,
¢+ "described premises, lncludlnq‘ull interest thereln’ which'the grantor has ‘of  inay : heroafter acquire; for’ thy purpose ol seciring 'performance of ',

ach Exgx{eé&mni of the émntof hai’eln co‘nlcﬁnod and the payménl ‘of the sum of %{%%%EgmgUQgSAND TIN HUNDRED. .

$.16.9 )0 ollars, with Interest ‘thereon according ‘1o the “torms: of. o promissory . note . of ‘even datg

 beneficlary or‘ofﬁor zbquo by the grantor p{lncipcl and - interegt belng payable’ in monthlyinstallments -of 3. "y . commencing
SRS /3] y;.qf.. 1974 e e RN e e IR AP i

. s . IR Lo B . R . - y . B L A " 5 v i}

' This: trust decd shalf turthor seeurs the paytneat of such adiftlona} money, o default, sy balance remalning in. the reserve aceount shall be’ credited Lo the

& -It-any,"ns may ho louned : hergattor by .the benetielary to the grantor.or others Indebtedness, 1t the reserve nccount for taxes, Assessuients, (nsurance premiums

N lmvll,g‘:nn'lntercab in the alitve deseribed l}m)port -3 may. be evidenced by a und other chirges §s not sufficlent at”any thne for the payinent of snch charge. ;
note ik notes, . 1f the indebtednesy sectred by thls trust. deed 18 evidenoed by . " as they hecome: due, the grantor shinll - pay - the deflcit ta tha bww”clury upon
mare’ than' ane note, . the beneftelary may credly biayments -reectved by it upon demand, and - If  not, pald within ten<days afier such demand, Lhe beneftefary -
any of -anlg notes_or, part of Any-pryment on - one’ note. and part onanother,. nmr nYAts option: add . the amount ol such , defleit 1o the principal of -l
s the -benellclary may “elect. X DRI, s S obl, Bntion” secured hereby, " X f . I

The grantdr herehy' covennnts to and’ with the trustee and the beneflelary t7E 5 Should the “grantor fail ‘ta cep nn'v of .t foregoin »cavenants, “then 4
heretn - that . the skt Premises . and pru(]wrty conveyed - by ‘this - trugg tieed ary heneficlary may - at s aption carry out. the sume, and all-(ta expondtiires there-
reo.and tlear-of , al) “eneurnbrances  and “that:the grantor will and his heles, " tor ghnf) draw’ jnterest al- the rote specifled ‘in {he note, shall be repayabla by
executors and : adminlstrotors- shall warrant and defend - his_sald - tite thorot the granfar on demand ami shall ho sccured by the |len of this trust deed, In
Agaiust: the clalms of -4l persona whomsoever : : T E T thls connectlon, the beneficinry. shall have ihe fight In Ita discretion to completa
IR 2 ir Vi i e ot L any: improvements made on. sabil premises an. Als0. to make. sucl repatrs’ to sald

“‘The grantor covenants and ngreos. to Py sald noto nccording Lo the terms - property. as-in ita sole diseretlon - it may necessary. or  adviss Lo
thereof and,” when due,: all taxes, -nascssments and: other charges levied against Tk g g o R : g
said propcrly‘ {0 keep’ said praperty: free from all encumnbrances having pre.: X The grantor:turiher Bgrees to comply with al} 1atws, ardinances, regulations
cedence over {,hls trust deed; to complete a)] buildings iz course of construetion covenints, conditions and restrictions affecting gald property s to [my'nll coAtq,
o wor”hereafter - conatruated ot sald premlaes’ within six monthy’ from the : date fees: and expenses of thix trust, including the cost’ oy tile: seareh, na. weif us
s hereol- or the date construction -is ‘herealter commenced ;- tu repair -and restorg the ather coats - and expenses “of  the - trustee Ineufred lrrcnmwct[ﬂfn 'with or
cesactually

promptly “and.in- good workmanlike  mannep any bollding  or. mprovament on . " (n enforcing this obligation, ‘and trustec's ‘and attorney's fo

sald ‘property * which may . bo- damaged “or destroyed - anil p[:ly' when - due, ‘il o -appear. In and ‘defend any action-or proceeding purporting 15
coats  tneurred therefor: “to - allow beneticlary . to Inspect sl praperty “at all . ity hereot or'the flghte or ‘sowers Gf {he beneficiary or trustec
timen. during construction; . to replace nn{ work or mntcrlnla'unxncia!nchory‘»m eozta: And expenses, including cost of evidence of _tith

+ beneflelnry “within” fifteen days  after written .nutlrn,!mm,Lxeneﬂciary-rui BHeh asonable sum Lo be. fixed by -the court,: in nnr‘

i act; not to. remove, or . d. ay ani' hu;ldh‘nf) oF {mprovementa HOW.. or: hereafter which . the hieneficlary” or brustes may appesr-and -
tohateucted “on. safd premises; to- kee, uiidings and fmproventents  now or ticiary.to: foreclo:

 hereaftererected tpon ‘satd Exrogurty ' good : repalr. and :to commit- o auffer’ . dopd 5 :
no-waste’ of - safd premlses: to een nll‘hulldlngs. propertyiand Improvements : RIS - : ‘

.. oW Cor- herpafter .erected - on;safd - premines “continuously hisured . g : eneficiary wilt furnial Trquest’ tlhisrefor an
by fire or such other hazurds ns the beneficiary may. from time: to aaul cement” of “accotiny  hut” shall euire

th rincipal” sum’ of the” no r-athtements: of account, R k

‘b is ‘mutually agre thi\b

z f-husiness: ot the: h e L In" the event’ that any portion or atl of sald pﬁmérl l)l;lll ho taiken
Ittoen - days* prior ’ cr?cctlve date- of ‘any :such” polley: of : : rlght of - eminent, domaln: or coudemnation, the heneflefary - shall-have
nid - polley oP Insurance 1s  not 80 tendered, t{m beneflclary may . in - {ts own ght“to cominence,. proscente. fn- jts oW e, Appear in>or. defend any .
tiscretion “obtatn Insuranio for. th cneflc of 'the- beneficlary,” which - insuranee -+ ton of Eroccrdlnun, or to make any. com conneetlon “with
hall ‘be ‘non-cancellab] during the term of. the : poll such taking and, ir' It so'clects, ; of the
" obtalned; : , bl s compensation’ for, s
. 1 i e . R, - 3 B ! Emg' all renson{\hlcl eostsi‘ expens. "
gulurly for the: prompt, pa; went of ‘sald taxes, nagess. < or-neurred ‘hy rantor. In, such “proceedings,
and lnsu};nncu prcmlumr;, thg rantor, agrees. to' pay. to - and applied by It first upon 1y “reasonable’ costs
; and: In-.additlon’ to- the - monthly® payments - of fees neceasarily puld or incurred hrthe heneflciary n such proces
payable under the terms of the note.or ohﬁgnuon secured balance  applled upon “the [ndebtedness secured hereby; nnd th
U810 one-bwelfth (1/12th) ‘of .the taxes, asscssments and AL 148, own oxpenae, Lo take such nctlons and execute such f{ns
rnynble With respect to salid Rroperty . within ‘ench suceeed. > he yiin, g auch 18atlon, : promptly  upon:
ing tl\"clve"rlnonths,‘:tmé als?donc-thlr{y-ul?tzéll (l/ﬂa‘%h) ol t(r}?‘lnir'xrnncu promfum request, - R k g
ayable: with respec 0 &0 roperty- w) n-ench sieeees ng ‘three. 4 AL} T ) Y ¥ Y .
{’nﬂmu deed rgmnlns'ln effect, aq estimated and directed hy* the et 2. p{} ml:-I:l": 0,'",“"',‘;'05' e t;‘r’l"eﬂo%ﬁn?lﬁ‘rf '(‘,' "J,',,:"‘!,Lf'”" n’,ff,‘"f"’ of tgb?bll.’cf,':_
such “gitms" to:be  eredited to -the'princlonl ‘of .the" loan until ; $a y‘ z f tull for. 1lation) t affeeting th
poveral purposes thercof ‘arid whall - thersiipon i chirged. to. the P i nt (i cnso o fu mco"”y‘ﬁ,’,ﬁc‘of atq,cc'}?‘f,‘i\,,’:,d",{'ﬂl’,‘ the lr‘u:‘tu;‘caxlxl\“ %,:?
an;iar, at the  option of the'.beneficiary, the 'sims 8O paid :gh : - or plat of sald 'prdpcrty"‘(h)'julﬁ In«xr:\itlnz
the: henetielnry in. trust. ns 1 reservaaccount,’. without interest; Py ; on’ thereon, o’ n an - suhordination
premiuins, Masessments or . other chinrges “when they shafl 0 3 co(:‘(d) reconvey,
A i s 2 v
" + il or ‘any part of the property, . rantee in any feconvey.
I i wh!llol.t}xe “grantor Iis ‘1o Jay m})} und. "]t “tnxes; nssc!agnbata» n?d ,’o%hor ﬂ:g""’,‘émlf““”‘}gr’f,’rfb‘g; «ﬁ?lv"hr%'n, f::“gr‘?;,;g’&”s,’::"“gg’ {o,‘l’é"fl'ﬂ"’;g‘?;g{;}”,"o,' ihd
“charge vled “or: assessed - agafnsl’ wn) ropor or- tny- part “thereof, . hefore 4 " g 5 v " :
fh‘(«%mnoe beglii to bhear 'Int.L-uresLurul alin o !{';Y prcm’l’nvga on':all “insurance. ,f,ruth!ummsﬂotherwr. Trustee's foca for.any of the. services fn- ihls Arngraph
“policles. upon sald {naporl,v.‘suchpnymcnts ;are to be made thrmu;h,,the ben. ; i3 S L vl
P(cmry." as’ nforesa; The:/grantor; hereby " nuthorlzes™ the henefle 10’ pay R . grantor-herehy assigns’ heneliclary duringthe' -
“any . and all i 3, fsseasments - and < other charges “lovied * o n f these all “reunts, {sanes,” royalties ‘and: profits” of - the pro
Mlﬁl propertyin the: amounts as shown by the ‘statements:/thoreof . £ perty:affected by this deed: nnd of .any: personal ‘property -lucatod thereon, - Unt|,
:by ﬂw‘collcctor'ol‘such'tnxcs.“nmsamcntn orother: charges, {and 1o ’{my ‘tha rantor shall: default -In “the 'payment. of Any: Mdebiednens. secured hershy  or in
i tho' amounts. - shown - on ‘;tlm;ntt\temcy 4:submitted ~ by fora, greement herennder, grantor ahall have: Llie right .to tol
gser ’;;Lulv%’rﬁ“‘{vltﬁsirchr:;‘l;-o“l:‘el'(l 8Ums-to - ¢} ; : 16 i 'ro{qlt‘ 5!1{(] 'l’rl.‘o)r;‘ s”cnmed lu? to dr:,!a.u:%"ﬁé'lblwy
3 Lha ;. X o] - 1 2y Pon-Ahiydeinuit by the grantor hereuns er,” the: henc.
 Scounty {.rh'cqr}’;:'n:fﬂl%‘l‘f'x"; : purn helgr : ANy : ltlmnt‘nyotlco ither. | b o 13
ad:the:; ¢ el - n? ade
“written' or for, any fons or, nmnq’u’: sgrowing “out.::o Vel Any:: fns'. 4 £ - nil take ;lmuesslnn‘o! E
urance - poliey,” and. the bcnenclnr{;hcraby, Is - authorized; ‘6 ol Al ¢ " ny. {0 In 188 own: name :sue for or :otherwlse collect
lossi: 1o’ compromiae’ and’ settle with-any. insurance; compan; T 1 * Inet i -pastidueand unpeid, and apply
“8uch .Insurance ' raceipts . Pon' the  obligaifon: secured. by trust? deed: n thon’ and ' colleetion, ineluding “roason.
computing : the- amotin the Indebtedness for": paymen il ured :hereby, .and - fn such i order’
ull-orvpon sale. or. othe llslt[on of porty. ! !

n:an
this’ Geed, and #ald “sums: shall- be

rewlum “pald, ‘16 : the:
{ 0 tﬁ

10 - 6von
o




. The enterlitg upon and takin
" of Aue rents, {ssuos and profits or tl
feles or compenantion or awards for an,
"Fhonuppllcut on or releaso thercot, as p orosald,
A
" auch  notlee, '

or damage of the
shall not cure or

. 5, The "grantor “shall notify’ heneflciary In wrlting of ‘any “aale
tract for sale of the above dogcribed
formn nupjﬂlod It with
“would ordinarily bo requirod of a new lonn :applicant and
& servico charge, : i L
5 Time Is "ot ‘the’ easence  of this instrument
gruntor in payment of ny Indebtedness secured hcrub{

Jcagreement hereunder, - the beneflclary. may ~ decture al
mediately due and 'mynhle by delivery to the trustee of
and election to sel the trust property,
duiy filed for record, Upon de
the beneficlar,
totes . anqd
trustees shall fix
required by law, . "

llvery

¢ 70U After default and - any
¥ the “Trustee - for the - Trus|
{llll'lvllcgml‘lnny pay- the entire
n - enforcing the . terms of . “obligation . and  trustec's and
-nob_exceeding . $50.00 each) other than . such portion af . the
not then be “duc. had no default aceurreg

o' < aalte, - the

grantor or
ameunt then due under * this

trusg

attorney

- 8. "Aftor the lapse of. such time as may

i the’ recordatlon of auld notice of dofault and

s trustee shall sell sald

of snle, elther na a who!

termine,’ at

United States, pa;

any portlon of said

sale and from . time

then le required b
giving of sald notice
pince fIxed by him In

Hme thereafter nay postpone the sale by - pul

IN WITNESS WHEREOF, scid grantor has hereunto set hi

i

roperty and furnish benefleln 'y
such . personal fn ormation concumlnﬁ tho purchnser ap
shall pay beneficiary

auch time and E

the colleetion
nsurance pols
property, and.

walvo any . do..
Or: notice : of * default” hereunder or fnvalidate any act dono_ purauant to

or'con-.
on'a

and upon’ default by the:
or In performance of any
suma secured hervhy’ fm.
written notfce of default .

tee shall cause .fo be

prior to ‘five days before the dato sot -
other- person |

e obllgations ‘sccured th\-rnhr {inchuding costs and expensca nctually lncu;rod_
18 's . toes

principal -as- woull

and thereby cure the “defauit, ;.-

law following .
of sale, the
sald notlce
he ma '

© 7 euline
lic an. .

L the time fixed by
purchanee his doo

] ncc:hént the preceding

0 poufronomun Tho truates shall

dellver to the In form as requlre by law, conveying the

., erty so. sold, ‘hut without any - covenant oF -warranty, expreas or Implled,
“recitals In:the deed of ANy matters or factsshall bho conclusive ‘proof of 't
truthtulness thereof, Any- parson, excluding tho trustoo hut Including the grantor
and tho bcnnﬂclury. may - purchase At the nnlu.,‘ o .

0,2 When the Trustee sells purauant to the ‘powers provided hereln, the
trustee  shal] urpl the - procecds < b na - followa: To
the expensas o tho 'snlo including the - trusteo, and: a
reasonable - chnrye hy. . the nttorney, To - the obligution secyred

2 A8)- To.'all. persons | by, ng . recorded - lens - subgequent

e trustee In. the - tru deed " na - thelr

order -of - tholr priority, (4? The surplus, If any,. to. the -grantor .. of
Cdeed or o iy sue asorn’ Interes - entltled to such surplua, -

to the

the truat

Or-any reason permiited by law, ‘the beneficlury may - from tlme to

L 8 sltccossor or BUCCCBROrS 10 any trusteg named - hierein, or to any
Successor irusted. appolnted hereunder, Upon such ‘appotntusent and-without con-
veyance Lo the successor trustee, tho Iatter ahall he veated with ali title, powers
“andd dutles conferred Upon any trustes hereln anmeq ar uz)polnted hcrcundor. Fuch -
“such appolutment and substitutlon shall he made by weitien Instrument executed o
by the heneficlary, contalnlng referencn to . this trust deed and  ite place of
record,: which,- when recorded in’ the otfiee of the county: clerk or. recorder. of the
county or countfes In which the property . fs sltuntod, ahall he concluslve proot of
broper appointment of the Auccessor - trustee, e i .

1L " Trustee accepts . Lhis trust: when this deed, suly executed nnd acknow.
ledged s ‘mude lmhlw record, ns rrovldcd by Inw. The trustee is 1ot obtigated
ta.notity any par, 5 tereto of pend| ng sale uider any other deed of trust or of. "
Any action or proceeding in which the Krantor, heneflelary or trustee shall hea ™
pnrl,y‘unlr-a» steh nction . or proceeding {9 brought by the trusteo, Vi

i

<o 10 This “deed applles to, inurea ' to the benetit of, and . hinds n P
hereto, thelr heirs, - legatees dovisecs, administrators, ¢XCCULOrS, RuCCessors’ nngl - .
fsslund,’ The term “beneliclary™.. gha)| menn ‘the - holder ansd owner, neluding ©
I4-(lfcev. of - the - note sccured herehy,  whether OF "hot named nan. a benv-!lclnry‘
ereln, In conatruing this deed and “whenever the context sorequires, the. tina.

gender includes the femlaine awd/or neuter, and {he singulor numher in.
cludes” the plural, .. . - B S (A - )

seal the day.

y

lamgih g,

15 ﬁ:&' HEY, that on thig.....

"Sc, it for 'bégid“'coﬁnty and :state, "
A OV and CAROQL

personally . a

ppoared - the within ‘named.

p_érsg&tmyT Rﬁﬂr 1'?; be ‘iha"laenvucycl Individual. S: named

exequigd, the’ ‘scéxé:' fraely and ‘volunlarlly for ‘the uses’

* Ly

'!Eéﬁ

.3 have héreu'nlo“aét'my hand an

" Notary
o My

L BOYD,  husband .and wi’f‘e

or bmgon
commisslon explres: .

SR 'I:‘Ob[ i
IRST FEDERAL SAVINGS &
i LOAN ASSQCIATION g

FIRST ‘FEDERAL SAVI
et 540 Madn' St
Klamath' Falls, Oregon

“{DON'T 'UsE THIS A Y oY
8PACE: RESERVED e
: {RECORDING i
LABEL. IN ‘COUN. - -
TIES “WHERE "0 070 :
“USED.) ' g

Fon

STATE. OF -OREGON
County’ of Klamath

yclock P . and Tre‘co"rded

(< on‘'page .. 6195
" % Record of Mortgaqesv‘of said County.~""
S Winess my }‘iqndv and sé&l of Coﬁhty" .
g uffixec‘i‘ ST : A

~The ‘underslgned 13 the legal owner and holder-'of all inde
have been fully pald and satisfled,  You hereby are diracied,
pursuant, {oslatute; te cancel ‘all evidences’ of Indebledness’ ga
rust-deed) ‘and ‘to” Teconvey, without arranty,’ {o i1
same, L PR

y the forogoing. irust 'deed. | All sums-secured by sald trist deod’
you'of any.sums owing to you under the terms of satd trust deed or
trust deod  (which are’ dellvered .10, you’ herewith together \with. said

torms*of guld:irust deed  the esia o néw hel y'you'\undergtho

Intereats appenr I the | .




