'THIS TRUST DEED, made this ... e
~ ; ; EN M, TV

YREE and - HEL

. a8 Grantor, .
»; 08 Trusice,

TROBERY. D BOTVIN, Fitormey

at Law.:

b .”""3 Behéficiury.
WITNESSETH;

!GJM'IATH‘QOUHTRY' ek

bargains,” sells: and conveys: to:-1
County, . Oregon -'described . as:

1% which said ‘described. real property does riot exceed: thro “acres;. together ‘with alland singular the tenemonts, hereditaments ﬂ‘[ld
.%?)purtenances and nll‘otherri%hts thersunto belonging orin anywise now. or herealter appertaining, and the rents, issues and profits
othercof and all fixtures now or hereafler attached to or.used in connection with said real estate, - R EEE A Lt
— | FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of Grantor herein contained and payment of the
=pum of $ 5, A0 AL L with interest . thereon ‘according ' to the terms’of & promissory note of cven date herewith, payable to’
snBeneficiary or order and miade by Grantor, e i, ‘

o

19

such direction, impose any duty upon Beneficiary o disburse the
same or relieve Grantor. from his covenants to pay said obligations
and keep ' the ‘property- insured. Beneficiary:may, from time to .
time, establish reasonable: service charges for: the' collection and
- disbursement of /premiums’ on package type insurance policies.
“Beneficiary shall not, whether or not service charges are imposed
be subject to any liability for failure to transmit an
ny.loss gro

: ‘ 82
To Protect the Sécurity’ of this-Trist ‘Decd,”Granylor‘agrccs'
1.:To protect, preserve and maintain‘said lproperly in good

condition and repair; not ‘to remove or.demolish any building or-

improvement thereon; not to commit or permit any waste of said

property.’, e L . 5

.12/ To" complete or, restore” promptly  and in" good-‘and’ y
workmanlike manner any building or improvement which may be - .any. insurer.or by reason of.a
constructed; damaged or destroyed thereon, and pay when due all, any insurance poliey..... = ] ; . : iy
costs incurred therefor, o oo 5, R 7.:To pay ll costs; (ees and cxpenses of Lhis trust, including

3.-To. comply ‘with" all .laws,’ ordinances, regulations, ‘the cost of title search as well as the’ other costs and expenses ol -
ts, co . the~Trustee.'incurred 'in "connection “with ior.in enforeing this -
“abligation, and trustees and attorney’s fees actually inc‘urre o

.8.: Toappear- inand' defend “any’. action or : proceeding
urporting to affect the security hereof or the rights or powers of
eneficiary, - or Trusiee; and to Fuy all “costs “and expenses,
ncluding " cost . of . evidence : of " title - and “attorney’s: fees . in " .
easonable 'sum o be fixed by.the court; in any such action or *

proceeding in’ which Beneficlary . or Trustee may appear, and in
-any suit brouglit by Beneficiary to foreclose this deed. .

At is Mutually Agreed Tha s
479, In the event that any portion or all of said pr«?})erty,shnll 5
be’taken under. the right, ol eminent- domain-or condemration
- Beneficiary shall have the right, il it'so elects, to require; that al
~or'any ’‘portion of the monies Fa{nble as compensation: for such
-faking, ‘which . are in" excess of.the:amount:required: to. pay ali
;reasonnble costs; expenses'and attorney’s fees necessarily.paid or
incurred . by !Grantor: in: such: proceedings, - shall" be  paid : to
Beneficiary and applied by it first upon any, reasonable costs and
expenses’ and ‘attorney’s : fees’ necessarily “paid ‘ or incurred by’
Beneficiary in'such proceedings, and the balance applied upon the
sindebtedness: secured  hereby;:and *Grantor i agrees;” at - its “own -}
expense,’to take such actions:and:execute sichinstruments as

premiums to

insurable value of said buildings; that such policics shall be issued
by ‘companies satisfactory- to ‘the: Beneficiaryand shall contain ;
such’ provisions and shall bear such endorsements as Beneficiary "
may require’and:be payable to -Beneficiary; that such policies
shall'be delivered. to.and retained by, the Beneficiary and at least
ive days: prior. to the expiration:thereof renewal or.substitute
policies: shail ;be delivered ‘Lo " Beneficiar

such ‘insurance 'shall be ::ipplied as:Beneficia

s-that the proceeds of

'shall elect to:the
payment of nnﬁ,indebte ness thereby secure
tion of any of the property or by release to Grantor and that such
application or'release shall:not cure or waive default or notice of
;defauli” hereunder ‘or ‘invalidate any nct donepursuant to; such
notice; that the Beneficiary is.authorized in the event of any loss
‘to./compromise :and - settle with any ; insurance; company, : o
‘endorse, negotiate and present for and in the name of the Grantor’; ’

“draft issued ‘in‘settlement’ of.-any. such’loss.and
r thereof as herein provided

B eep said® premises free’ from mechanics’ liens and:to
: pay ‘all taxes, assessments and other.charges that may be lavied or
assessed upon’or, against. said.property before ‘any’part:of such
.taxes, 'assessments and’other ;icharges - become’ past.'due “or
: delinquent ‘and promptly. deliver receipts therefor.to Beneficiary;

% the'; Grantor , fail " to’ make: payment’ of “any’ taxes,
§; lpts;‘umgqe‘ remiums,: liens:or other charges payable
,.either

ssessme

by.Gtan

of the obligation hérein described

e immediately’ dus and “ﬁayabl

ayment: thereot shall,’at’the optioa of th

“secu his trust.deed imme
chiZof: this trust

payment
h/ payments si;nl

‘notice, and ‘the non-p.
iciary i render nlLlsums secured b

.. To pay_to Iienel‘ncmry, «at’the time of pnymc;nt of eaéh“
.installment. of:the’indebtedness: hereby:secured, such zzr{lou {n,t a8
L‘at least one:

eneficiary. shall ‘estimate to be sufficient to produce;

shall . be necessary./in” oblaining such compénsation, promptly
upon Beneficiary’s réquest : s
10.- At any-time and from time to time uponiwritten request
of ‘Beneficiary, payment of 'its fees and presentation of this deed
‘and:the ' note’ for.endorsement (in'case_of full reconveyance; for
cancellntion{), without:affecting the liability of any person for the
“payment’ of  the: indebtedness, Trustee Emay,%x :consent to the
making of: any map or plat:of said property; ( join in granting
any easement or crealing:any restriction thereon:i(¢) join in any -
subordination: or:other agréement affecting this deed ‘or,the lien
or charge thereof ‘{l) reconvey, without warranty, all 'or.any part
‘of  the ; property; The' Grantee-in: any reconveyance’ may be.
escribed a3 the !‘person’or persons legally entitled thereto;” and .
therecitals: therein'of ‘any matters or:{acts shall be conclusive
proof of the:truthfulness thereof.  Trustee's  fees:for ‘an ofithe "
ervicés mentioned in'this paragraph shall be $5.

any: default“by: Grantor: hereunder;” Beneficiary
may: at any time-without notice, either in person; by agent or by
areceiver.lo be appoitted byin court, and without regard 1o the
adequacy: ity for; the ‘indebtedness hereby; secured,
enjer, ossession ; of : said propert any;part
iown nanie: sug” {or-or otherwise ‘collect the reits
fits, including those past due and unpaid, arid 'appl
§8° CC and_expenses’of ‘operation’ and: collection,
reasonable :attorney’s fees -upon, any.:indebtedness
reby; and.insuch order as Beneficiary moy determine

’
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214,710 after default and prior to the time and 'dale set by the
“'Trustee for - the Trustee’s”sule, the Grantor “or: other’ person so
F\'ivileged by -ORS 86,760 pays the entire amount then due under
/the terms of ‘the trust:deed and the obligation ‘secured thereby,
other than such portion of the

. had ‘no’default occurred, and the Grantor or other person making -

such’ payment shall also pay to the Beneficiary all of Beneficiary’s ¢

.costs and expenses incurred up to said time in enforeing the terms’
of - the . obligation,” including Truslee'’s ‘and ' Attorney’s fees nol
oxccﬁding $60 if actually incurred, such delault shall thereby be*
cured, - : T s

.5 16, cAfter the lapse of such time ns may then be required by
law  following the recordation “of ‘snid, notice of default and the
tiving of said notice of sale; Trustee shall sell said property at the
ime and place.fixed by it in said notice of sale, either as a whole
‘or in separate parcels, and in such order as it may.determine, at
public auction to the highest bidder for eash in lawful money of

.the~United " States,” payable at the time of sale,” Trustee  shall
‘deliver: to:the purchaser: its”deed in form as. required by law

.conveying the property so sold, but without ‘any covenant or
warranty, express” or”implied, The recitals.in_ the deed of any
matters or facts shall be conclusive proof of :the truthfulness
thereof, : Any  person, excluding - the Trustee,. but- including the
Grantor and Beneficiary, may purchase at the sale, :

4016, When* Trustce” sells -pursuant. to’ the powers provided

" herein, Trustee shall apply the proceeds of sale to puyment of (1)
the expenses of sale, including a reasonable charge by the Trustee,:
§2) to the obligation secured by the trust deed, (3) to all persons
hnving recorded liens subsequent. to the interest of the Trustee in
the . trust deed - as their-interest  may appear. in-order . of their

priority- and /(4).the “surplus,: if any,’ to:the Grantor or to his '

successor in interest entitled to such surplus, ; e
17.° For any reason permitted by law Beneficiary: may from’
“time" to’ time-appoint a successor. or successors Lo any .Trustee’
named herein-or to any successor Trustee appointed hercunder. !
Upon”such appointment,” and -without conveyance’ to - the suc-
“cessor Trustee, the latter shall be vested with all title, powers and .
--duties conferred ‘upon ‘any Trustee herein' named or appointed

IN WITNESS

i

and

rincipal as would not then be due’:.

% such aclion or procee R
+14:19," The” Grantor " covenants’ and."agrees’ to " and ‘with-'the;

WHEREOF, said Grantor has hereunto set his hond and seal th

'STATE OF OREGON, County of ..........
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hereunder, Ench such appointment and substitution shuli be
~ by writlen: instrument < executed: by" Benefliciary, - contuiting
i relerence to this Lrust deed and.its place of record, which, when
recorded in the office’ of  the, County: Clerk or Recorder of the
s eounty.-or‘counties in:which the prorcrty is-siluated, shall - be
conelusive proof of proper appointmeni of the Successor Trustde,
) 18, Trustee nccepts this trust when this deed, duly executed
s and acknowledged is°made ‘a ‘public. record s provided by law.
Trustee Is not obligated to: notily ‘any party: hereto of pending

7 sale under any other'deed of Lrust or of any action or proceeding: .

in’ which Grantor, Beneficiary or Trustee shall be o party unless
ling is brought by Trustee, 50 g

. Beneficiary ‘and, those claiming - under him that he is lawfully
“seized “in" fee 'simple” of said described real properly and-has a

valid, unencumbered title thereto and that he will warrant and:

forever defend the same against all persons whomsoever,

.20, Grantor shall ‘not, without the prior written cofsent: of =
Beneficiary, transfer ' Grantor's' interest in’ the. property or-any
“ part: thereof, whether or not the transferee assumes or agrees to’

" Euy the indebtedness hereby secured.” Upon any application for
" Beneficiary's consent to such a transfer, Beneficiary may require

. from “the transleree "such” information  as ‘would" normally :be.

required-if the transferee were a new:loan applicant, Beneficiary’
+'shall not unreasonably withhold its consent, As a condition of ‘its
consent Lo any transfer, Beneliciary may, in its discretion, impose
~a'service charge not exceeding one percent of the original amount
:of the indebtedness hereby secure
rate of ‘the indebledness hereby secured by not more than one
‘percent per annum.” . il i T i :

- all ‘parties hereto, their heirs, legatees, devisees, administrators,
executors,: successors and assigns,: The ‘term Bencficiury‘shuli
~mean - the "holderand: owner, including 'pledgee; :of  the note
‘secured hereby, whether or not'named as a beneficiary herein, In

construing this deed and' whenever the conlext so requires, the

. masculine . gender - includes - feminine : and/or : neuter, and - the
singular number includes the plural, U e
lay andJpear first aboue written,””

" CORPORATE ACKNOWLEDGMENT " :i.

I

Tol

“Personally q;}pearad L

- who being duly sworn, did'say that he,’:..

ade”

and may increase the interest

i 21,2 This Deed applies to, inures to the benefit of, and binds

‘and

&

_ ',i:{{lze“"
I‘e«n .. ES NN .A,v:'," .

o S

a corporation, and that the seal affixed to the foregoing inélrumcnt is
he . corporate seal: of 'said corporation and . that said instrument was
'-Board ‘of :Directors;- and - he

voluntary act and deed,
-Before'm ¢ :

‘Notary Public for Oregon
.My commission expires

signed :and :sealed .on’ behalf ‘of -said .corporation .by ‘authority -of . its - .
acknowledged :said. instrument Lo be 'its

N,

'STATE OF OR

d-for:record onthe.
u ty,CierkfRecoréen

ks receive

uﬁdwﬁ ned: is the. Ieﬁl owner. and holder o
“trust deed have been’ fully paid and satisfied

he estate now: held My yoit under t}

1l lmdebgédness,secur‘ed‘ by’ the foregoing. lrust deed. All sums secured by said

( ] fed,-You hereby are directed, ‘onAoayment toyou of any sums owing to you under:the terms

of .said ‘trust deed or.purduant to statule,:to cancel all evidences of indebledness sectire

herewith:logether: with’said: trust deed) and:lo reconvey, without warranty,’ to:the parties
ail reconveyances and documents:

tire ! y

hich are delivered. to j'ou
terms of said trust.deed

8

lo

Do not lose or destroy thi
will ba made




A

Beginning at a point on’the; easterly right-of-way line of +the ‘state highwey which lies :
North 20006  West along the "easterly right-of-way line of the state highway a distance.
“of -152.05 feet from the most’ southerly corner . of Tract 1 of North Bly,:as recorded on:.
. the ‘plat of North Bly filed in .the office of the County’Clerk of .Klamath County, Oregon,’
‘which point is the Westerly corner of: deed Tecorded Mey 15, 1962, in Deed.Volume 337 :
page. 426, and, running thence; North 61907} East a distance of '133.34 feet to'a point; ..
‘thence North. 28053! West a.distance of 50,25 feet’to:a point;.which point is’the Easterly

. corner:of a’deed Tecorded January 17, 1963,!in:Deed Volume" 346, ipage " 544; thence South’i:

61007! West a distance of 125.58 ,feet'to - point ‘on’ the Easterly right=of-way ‘line of =
the State highuay; thence South 20006! East: along the easterly right-of-way line of the
State highway a distance’of 50.85. feet more.or less to the point of boginning;:said
tract being ‘a portion of Tracts I'and D of North Bly.in:the Southeast quarter {SEL).

.of ‘Section 34, Township 36 South, Range'l4 Fast of ‘the Willamette Meridian.. "

STATE OF OREGON; COUNTY MATH; 55,
: Fxled for record at request of : ! H '>C OUNIH
‘ : of June b T2 L 10319

MILNE, County.




