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fRILEY‘:* MATTuON and VALLRTE‘M '4ATTSGN husband and‘W1EQ o

rcby mortgaqc to, FIRSI' FEDERI\L SAVINGS AND LOAN ASSOClATlON of Klamath I7:xlls. a chcrdl Corporatlon. herc o
nafter “called :"Mortgagee.”. the . following - described - real property, situtated .in Klamath County. State' of Oregon, ‘and nll Interest
or, csmtc thcrLln that thc mortg'\gor may. hcre'lftcr 1cqulrc.‘(ogcthcr with thc income rents .md profl!s lhcrco mwil' i .

‘ Northar1y boundary of Tract 80:;
, 5, oas C~hown by Lhe duly recordod p]at Lhoreof
55008' East a'

parcelvof ]and decded bv Ralph W Sfearnq to u.ﬁMarxn Sfearnu, and reccrdoﬁ
‘ln Klamafh Counfy.DPod Volumv 105 dt paq@ 93 ‘ihenco South :

moreh01 19@@, Lo the aouthwnsterly cor nor of: a. parcel OF: land dvpded
IR, H. Bunnell'to Kate Fales and,rocorded in-Deed. VQlume 1106 at page M86,
Recordh of‘Klamarh County ‘Oregon; thence, Southf55008'fEasf, paral]cl fo

said Northerly boundary a distance 134040 feet o R ounhewstorjy
together:iwith ‘all heatlng “apparatus  (Including - firing “units), . llghtin(). plumbing, water heater, - vénetian blinds, and other. fixtares
which now are or hereafter, may be attachied to ‘or used in connection.with sald” premises’ and . which shall be.construed. as : part-of
the. realty, to’ secure the payment_of a certain’ promissory note executed by’ the, above: named ‘mortgagors . for . the: princlpal sumi‘of

FORTY. SEVEN THOUSAND: AND. Nr.)/l00«-—-~--—-~»~«~-----~~-~—-~~-—~-«~-—--~-—~—~~~~f

”‘,Dollars bc.xrlng o.ven d1tc, prlnclp'ﬂ and lutcrcst bclng pny'\blc in momhly inslallmcnn of s 93040 AC’n 03‘.‘ bOfOl‘
Lhe JOLh day of ach calnnd 1y month fr e L

Fcomm nrhm

and- to-sectire the payment-of. s u:h addltioxml money, if ‘any) as may be. loaned hiereafter by thc murtga ee’ to ‘the” mortgagor  or:
“others - having .an interest ‘In" the "above ‘described property-as’ may. be' evidenced ‘by a note or notes. ?thc mortgage - indebted-
ness. s’ evidenced: by more; than one; note;’ the “mortgagee  may’ credit payments rccc!vcd b upon any of s-lid notcs or. part ol
nny payment ononc, notc 'md pdrt ot anothcr as (hc mormag may elect, ;

o B
Th morlqa?or cavancnls (hat he wm koop lhn bulldlnqs new’ o haroanar wrocted - on’ watd mor(;u ad - pmpur(y connnuously lnsumd
uc;alnsx loss by fire or other hazards, in'such compunies as-the mortgages may.ditect, In-an amount not less than tho face of ihis monqaila,
with ‘loga pa ublo first, {o the mortgagee to:the full ‘amount of soid indebtedness and: then'to the mottgagars: all’ pelicies “to - bo : held
moxtgaqau. he morigagor hereby . usngns t6 the morlgagea all . right’ in 'ali” policies of . Insurdrice carried - upon nald properly and in case ‘of
slos3’ or. damaga .to. the property . lnsuro the ‘mortyagor  hereby appoints-tha motigagea as his .agenl. to tle - and adjuzt such: lozs o damags
and ‘apply "the . procesds, : or ;s6. much. thereol as - may . be .necessary,  In payment . of 'sald - [ndebladness. - In, the event of foreclosurs all. right
of ]: Ilo mortgagor: in’ all pol cies then In:lorce ha]l pass lo the mottgagen  thereby "glving said moxlqaqaa lhe rlq}\l o asaign and (rcnnlur said
policie :

The - mottgugor . further cu\mmntc that lhe bullding ‘ot hulldmus OW. 0N nr lierenfter erceted ‘upoti mhl preti aliedl b hept” ln goinl - repalr, ol nl(rml, extended,
rentoved . o demlIshed without-.the “weilten consent - of .the  morigagee, ‘and toeomplete, ol bulldings " courie of. construction’ br. heredfler constructed ihercon | withhn - gl
months from the date-hereaf -or- the. dute construetlon J& hereafter commenced,” The mor{gagut -agrees tn pay, when. due, all taxes; ments, aml eharges- of . etery < klmd
Tevied or assessed -ugalast safd premlses,. or_upon . this morfgage: or: the note and-or-the” indebiledness  which -it  seeures or., any -teansaetions . In eonnection "therewith: or any other
Hen: which -may be udjndged. to be_prior: 1o the. Hen of: thiy murtgage. ot which: beeomes n prine”Hen by . operatlon of law;. and to: puy - bremlums, on mhy 118 Insurance polley -
whicl may _he: asslgoed *as turther sceuelty to: martgagee: that for $he purpase, of - providhig . regularly” for . the: prompt - paymient - of “all- {nxes, - assessments and - governmental .
charges - lesterd or” assessed  agalnst - the . mortgaged | property - and - fnsurance - premtams - while “any. part .of " ihe fndebtedness “seeured : herely: reinalng ™ unpald, - morigagor . wiil
puy to. the: mortgagee “on the “dute’ lostaliments . on- prinelpal  and Inlerest dre’ payable nn dmount “eipnd Ao 1719 nr sld “ searly” charges,, Nov Inferest. shall: be :
trigar:on xald nmum. nned suld amounts ure hcrchy pledged to mnrr;mzee as adiditional :seeurlty  fur the pagment ' of this nortgage nml lhr note hcreb seeurest

" Should lhe mnrlmgur il -to, éw anyof. lhe ruvc"nlng cur('n.mh, then” the 'nwort g ma mlmm them, ultlmul vmhlng :my ulhu rlght’ m' remedy “hereln nlvcx\ fur .
stieh breschy aind "ol expendiiures - In that hchulf shall be, gecure hy this. nortgage, hall hmr fterest: fn accord; h.the terms: of ‘a c taln promlssory. nol e of
b€ herewlthad - be le: by the-m tRigor-on tlcm;md : :

g iIncase- of - da(cml in*the . payment ol an Ainstallment "of sald dabt; ‘or ‘of ‘a broach of ny ol the covenants- Betoln ‘or ccntainod {n tha
uppl(catlon for “loan ‘executed: by the morigaget, -then the . entire. debt . hor ob acured  shall;" at ha monquqsas “option,”. become ., Im odlaloly
duo wﬂhout nollco, and i thig mor!quqe may be !oruclosad 5t e i 2o

iiThe mertqaqor s! pay:the mortqaqee q roadn 1 as uorneys loes ln cmy sult .which lhe mm(qﬂqen detondu or prosecu(as to
pro(scl the lfen: hered! or .to foreclose ‘this: morigage: ' and uhull paythecosis:and dlaburanmnnls allowed by law. and shall pay: the cost . of
saarching records and nbsltacunq same; . which:sums shall be, secured. horeby and'may. bo include in ;the' dacrea of ‘loreclosurs. pon’ bringing
tctien': to loreclasa this “mortgage or’ at. any. time . whilo: such: proceeding : {5 pending,” the - morigages, - without notice, may apply ‘for ;and secure
thy ppoi i l o h’ oxlqdqed mpqr(y o1 any fel thomnf cnd the : lncoma,‘ ren(a and profita:thereirom.

fn‘lhlu,morlcjuqe {5’ the presén! fense’ sﬁal im:luda {he luture tense; rmd (n tho " masculine ahan include’ the !eminma ‘and
and n {ngular . shall ncluds the : pluml cnd in'the: plural shall lude  the  singular,

. of i thi cvananls and quroemon!a hemln sh::ll ba: bindlnq upon, all
ahall inure;to (ha banei ora . In..(nferest ;of ;the mor(qaqeo




0310
property, /thence North 34052' Das't 330
feet to ‘the po:.nt of beglnnlng, being a . port:lon of aid Tract 805
EXCEPTING 'THEREI‘ROM that ‘portion ‘conveyed o the 'State of ! Orcgon by and,
through;‘ ;Lts ,‘State nghwaj Commission by der,:d recorded June 26, 1946
Deed’ ’Volume’l‘al‘at page 240, Records of Klamath Count/, Oregon. ‘

PARCEL NOL" "Beginning at“ p01nt on’ the Southwester]y boundary llnc of ;
. the: rlght—of—way of " the Dalles-California. nghway from whlch the’ 1nter~‘
“section of the said boundary llne w1th the' Section’ line’ markang the
;,boundary between ‘Sections 3 ‘and 4, Townshlp 39" South Range™9;, Lasttof the
Willamette Meridian hears South 55052' East. 570.0 feet dis tant, . ‘ :
runnlng thence SouLh 34008' West at rlght anglee Lo‘the said boundary lane
130.0 feet, thence North 55052" West parallol ‘with the, said boundarj line:
100.00- feet-”thence North 34008' Eagt 130.0 fect,‘Lola p01nt in the:said &
'tboundarv llne,thence South 50 2! East;. along the oand boundary l:ne 100 O
feetl to the poznt of bcglnnlnq, and belng 3 portlon of Tract 805 of the, ey
'ENTERPRISE TRACTS,»aeeordingﬁtoﬁth douly reoorded Plat of’ ald Tracts;
EYCEPTING THERDFROM that portion conveyed tothe state of‘Oregon, by and
through 1ts State nghway Commlss1onfby‘deed recorded Mayjﬂz, 1943
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