alled: ‘Mortgagor B nnd FIRST NATIONAL BANK OF OREGON a nauoml bdnklng assouatnon hcrcmaﬂc
callcd““Morlgdgee ; : : :

‘WITNESSETH

:For v lue r cived by the Mortgagor from the Morlgdgc ,
! and “convey  unto thc Mortga;_.,ee,

‘the Southcrly right of way. 1ine of: South Sixth Strcet 218,95 fcec"
9481 55" West along saild right ; 80.' £ae
corneruof that parcel of land’ conveyed
thence South 0045' East

7.0 feet’to a point,f
‘a point: on’ the West right ofvway 1ine of O, C

of land onveyed n, Pagc 8265° of Vol M68 of Klamath County
eed Records.bears North 0°45' ‘West:284,2 feet: distant thence South 0945" East along
said railroad right of way 270.6 feet 80 ' ‘
‘the ,left: (having a.c ntral ‘angle of’ 1128

point :
20,0 feet to a point ;

am ‘eve,




ayable to the or‘der’r_bf lth

1. That it will pay, when the indebtedness hereby secured, with interest, as prescribed by sa
“ taxes, liens and utility charges upon said premises or for Services fusnished thereto: : S
mimit_of p"ermllt strip or waste of the said prem‘iscs‘{)rv any ‘part thereof; that it will keep the
( héreinabp‘)c'jdcscr‘ib‘e‘d;m‘ good ‘order and repair ang in tenantable’condition; that it will
and gov al rules a enice ; that if-any
ame so.

ie, building or, buildings now. or hereafter upon said premises,

hereof, insured against loss by fire and against loss by such other

o ‘one’or_ more  insurance companies satisfactory’ to_or
t.not less than_the ‘amountof‘the indebtedness hercby secured

ildings is less than the amount hereby sec red,’in which event the

‘insurable value); that ‘all_policies of insurance upon said premises,’
‘ imount. hereinabdve mentioned "and policies’ against ‘other:hazards " than’ thos

: required, shall contain such provisions as the Mortgagee shall require and shal ‘provide;” in such form as the Mortgagee

may. prescribe, that loss shall be payable to the Mdrtgageé; that’all such’policics and receipts showing full paymient of

s “therefor shall ‘be delivered to and retained by the Mortgagee'during the existe this: mortgage; tha

' ‘ ! lictes it will .deliver {o" the' M

hat it will Kecute, or procure such further. assuranc

g se.th Mortgago ]
0 be done or performed, the Mortgagee

of:suchdefault, procure any! insiiranice

't,ltleruof ‘the things requiredand any expenses so




x

i “!.ll, |l any dcl’.lult bu m.lde m (hc paymcnt ol the pnnupdl or inferest ol the mdcbu.dn hcrcby sccurcd or’
in_the performance of any of the: covenants or “agreements of this morlgzlbc the Mortg:u,cc may, alits optmn wnlhoul
nom.c dcclurc lhc cnllrc sum ccurul by tlusmortgug. due uud p.xy.lblc md forculou, this morlgugc

e 8 l‘h.nt m thc. ovent ol !hc mmlulmn o! .my xlnl or .u,lwn lo Fnrec.lost. lhns morl;,.n;,c thc Mor!gng)r wnll pay uch
“sum’as the’ trial court and any appellate court may adjudge reasonable ds attorney’s fees in connection therewith .md
such” furlhcr sumq as‘the [vlorlha;,c.c‘.\h.lll have paid _or_incurred, for ‘extensions ‘of “abstracts .or; title” .scluhcs or'

o “eXamination ‘fees in‘connection therewith, whether or not fini! judgment or decree therein be entered and all such sums
re-secured hereby; that in’ any such 'suif, the ‘court may, upon .lppllczltlon of the pl.nnnff and without regard to ‘the
 condition of the” propurty or the .ldcqu.lcy of the. scounty for this indebledness hcrcby sccured and without notice to
‘the Mortgugor or any’one clse, appoint a receiver to take possession and care of all said mort;,.u,cd property and collect

' nnd receive-any or. all of the rents; issucs and profits \vluch had theretofore arisen or accrued or which may arise or
~accrue during the pendency of such suit} that any amiount s0 received shall be applicd towird the p.tyment of the debt
secured hereby; after: first paymg, therefrom the charges and expenses of such rc(‘clvcrshlp, but until a brc.lch or default
“by'the Mortgagor. in one or mote ‘of hiis covenants or.agreements herein contained, he may, remain in p(mcssmn of the .
norlgu,cd pr()puly and rcl.un .lII rcnl*; 1(.lu.llly pmd to .md rc«,cwcd by hlm prlor m such defaull :

29, ’Jhc word “Morl[,ag,or B ‘md !hc Jan[,uagc ol thts mstrumcnl s}mll whcrc lhcrc is morc thm ohe mortg:q,or, bc
istried a5 plur(ll and be bmdm;, _|01ntly and sc"c,mlly upon‘all morlgagors and the word “Mortgagee”” shall apply to
my holdcr of this mortgug,e Masculine” pronouns include feminine .md neuters Allof: the covenants of the Mortgagor
«shall "be bmdmb upon- his hc(rs, cxecutors,’ .ulmlmslmlor‘i sllcccssors and awnm and ‘inure 10 the. benefit ‘of  the
, SUCCESSOTS .md assigns of the Mortgagee, ‘tn"the event of any transfer of ‘the: property :herein dcscnbccl or_any p.nrl
 thereof or .my intercst therein, whether. voluntary ‘or involuntary or by opcmtlon of law, the Mortgagee may, without |
otice to ‘the Morlgugor or-any:one else, once of often; extend the time Ofpd) ment or grant rcncw.lls of indebtedness
‘hereby %curcd for any term,; .exccute releases or ‘partial. releases fr()m lhc lien of this mortgage or in any, other respect
“modify e terms hereofl without thereby affecting the personal prmmry lability of the Mortgagor for the payment of
“the indebtedness hereby 'sceured. ‘No-condition of this mortgage shall be deemed waived unless’ the same be exprcssly
WJlVCd in wrntmb by the Morlgn;,ce Whenever any notice, demand, or rcqucst is required by the terms hercof or by any -
e h'vv now inex ';tcm,c or hereafter !cd, such notice, demand or request s
or. more of the” pcrsons who’ shall “at ‘the . time -hold rccord title to the propcrty hcrcm dcscnbed or if enclosed in-a
poslp.ud envelopc ‘addressed L oné or more ol such persons or to the Morlgago the last addrcsq .xctually furmshed
"to'the Mortg agee. or At thc morlgagcd prcmncs dnd dcposucd in ‘my pml uffcc, sl.mon or lcucr bo

duly und rcl,uldrly
‘adoptcd has caused these’ prcscnts to be u(ccutcd on’its bclmlfby m duly uulhonzcd oﬂ“ccrs and ns corpomtc sel 1] to
bc dfﬁxed hcrcto the d.)y and yc rfirst hcremnbovc wntten.

-was s:gncd and sealed in belnlf ofs id corpor'xhon by
‘acknowledged s ument. to '
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