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o I‘or va.luc reccwcd by thc Mortgago - from thc Mortgagcc, the Mongagot hns b:u'gamcd md ‘sold and
docs hcreby grant bargam, sell: and convcy untn thc Mortgxgcc, au thc following dacnbcd propcny sttunle in”

Klomcxth County, Orcgon m wn

L

Fa]ls, accordlng to the off1c1al

to ct}'cr thh the' tcncmcnts bcrcdltzments and a tcnmccs now or hcr&ftcr thcr:unto belon or.inian ise !
8 FP“‘ 8‘“8 o
pe:tmnmg, also all such apparatus equnpmcnt and ﬂxtures now or hcrezftcr sxtuatc on said pxcmws, as are ever .
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ame ‘so that whcn ‘completed, it shall be worth’ not less than the’ value thereof at ‘the time of such loss or damagc,
-provided, that if such loss or damagc shall be causcd by a hazard against which iasurance ‘is carried; the obligation
of thc Mortgagor to rcp:ur or reconstruct shall not ansc unlcss the Mortgagec shall conscnt to'the applxcatlon ‘of

That, he will, at -his ‘own cos and cxpense kccp the bulldmg or bulldmgs now. ot hcrcaftcr ‘upon. said
remises together w:th alt pcrsonal property covered: by the lien hereof ' insured ag:unst loss by fu-c and against Joss
by such other hazards as the Mortgagee may from time'to txmc rcquu'c, inone. or.more insurance companies sati
factoty to'or dcsxgnated by the Mortgagee in an aggrcgate :unount not less than' the | amount of , the «indebtedness.
hereby sccured ‘(unless. the: full msurable value of such building or bulldmgsvxs less than thc amount bcrcby sccurcd
n which event. the Mortg’tgor‘shall insure to the' amount of the, full insurable value) ‘that all pohcxcs of: msurancc
“uponsaid’ prcmlscs including’ policies i excess: of 'the amount hcrcmabovc mentioned ‘and_ policies agnmst other !
hazards than those required, ' shall contain. such’  provisions as the Mortgagcc shall requxrc and shall provi :
form as the Mortgagee may yrescnbc, that loss shall be, payable.to the Mostgagee; that all such policies 3 and rccclp!s :
howing full payment, of premiums thcrcfor shall be' dclwcrcd to and retained by thc Mortgagce dunng thc cxxstencc
of this mortgage; that at least'5 days prior to th cxplrauon of any. pohcy or pohcxcs h will deliver-to the Mortgngcc
satlsfactory rcncw‘.ls thcrcof togclhc thh prcmxum rccepr m full;. that if: :my pollq' or. poltcnes shall impose: any
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That in the event uf thc mstxtutlon of any “suit or achon to forcclosc thu mortgagc, the Mortga&or mll pcy
such sum as the court may nd;ud[,c reasonable a3 attorney's fees in coninection therewith and such further sums as the:
Mortgqgcc shall have’ pud or incurred for extensions of abstracts”or title searches or' examination - fees'in connection”
© therewith, ‘whether or not’ final ]udbmcnt or decree therein bé entered and all such sums are secused hereby; that.in
““any such’suit, the court may, upon application 'of the plaintiff and without tegard to the condition of the property or .

the adequacy of "the seaurity for this mdcbtcdncss hereby “secured and’ wxlhout notice to” the, Mortgngor or ‘any onc i

else, appoint a teceiver to.take possession and care. of all said mortgaged: propcrly and collect and receive any or 2ll
. of the rents, issues and profits which had theretofore arisen or “accrued or” which . may arise or accrue. during’ the
" pendency of such’suit; that any amount 50 received slmll be applied toward the pagment of the debt secured hereby,”
after first paying therefrom the charges aiid " expenses of ‘such receivership; but until 2 bréach or default by the Mort-

Bagor in onc or more of his covenants or agreements herein contained, he may remain in possession of thc morq,agcd

propcrty 1nd rctam all rmts actually p:ud to and rcccnvcd by lnm pnor to such (lcfault.‘

.8, ”The word "Moxtgngor , and the language of this instrument slmll whcrc thcrc is more th:m one mortgagor,

" be construed as plural and be bmdmg jointly and scvcmlly upon “ali mortgagors and the word "Mongagcc shall
“apply to any holder of this mortgage,  Masculine | pronouas include fcmmmc and ncutcr.‘ All'of the covenants of the
. Mortgagor shall be bmdmg upon_ his’ heirs, executors,” admmxstrators, successors and a.mgns and inure to the benefit

- of: the successors. and assigns of the Morlg1gec. In the cvent of any transfer of the’| propcrly herein described or any -
part thercof or any interest therein, whether voluntary or mvolunmry or by” opcrauon of law, the Mortgagee may,’
without notice to the: Mortgagor oy any one else, extend the time of payment, ‘exccute releases or pattial releases from

s the lien of this mortgage. or in any other respect modxfy the terms: hercof, without thcrcby affecting ‘the pcrsoml
17, primaty liabiiity of the Mortgagor, for' the payment of the mdcbtcdncss hereby secured. No condition of this mort-

- gage shall be. dccmed ‘waived unless'the same be cxprcssly ‘waived in wntmg by the Mortgagee. Whenever any notice, . :

"'demand, or rcqucst is rcquxrcd by the terms hereof or by uny law aow in- existence or hereafter ‘enacted, such notice,
demand or ‘request. shall be sufficient if pcrsonally served on one or ‘more of . the persons who shall at:the time hold
récord title to the property herein described ‘o if enclosed in'a postpmd ‘envelope addrcsscd to one or more of sud:
persons of to the’ Mortgagor at the last address’ actually fumxshed to thc Mongagcc or at the modgagcd prcmlscs
and deposxtcd in any post offncc, stahon or lcttcr box. :




