TRUST DEED
- /. THIS TRUST DEED, mado this 13th day of i
JOHN L GUNTER ‘

. : L i qs:granlcbx,‘.Willic}m Ganony, J r. ;a8 lrustee, -and”
FII;{SMTFE ERAL ASSOCIATION “of Klemath  Falls; Oregor, o corporation” organized. and
‘existing e o - j :

aws of the Unlted States, as beneficlary;. .
e e e S CWITNESSET
‘The grantor Irrevocably ‘grants, bargalns, sells

property ‘iix“'KIcmcﬂh,‘Count .O‘réqon de‘s‘zc’rlbe'd‘as

“which ‘sald deséribed ‘real’ propetty” does ol exceod  three Jacres, togathor withall ‘and singular /the appurtenances, - tenements, * hereditaments,
fenls, isalles,” prolils; water rights dnd ‘other. rights, *edsemeriis ‘ot ‘privileges ‘riow/ or' hersalter ) belanalng 1o, derived fromi’or in anywiso. appet.
taining 1o ' the' ubove - described  premtses,: and all plumbing,’ lighting, . Keating, : ventlaiing, airconditioning,” refrigeraling i walering, and Lerigation
apparatug,- equipment “and, fixtures, together with; all awnings, *venetian blinds, floor icavering, o plase” such s wall-lo-wall carpetlig: and lines
lotfn, shades and’ bulltdn ‘ranges; dishwashers’ ond -other bullt-in“appliances now or haroafter insialled in or usid - eohnection withthe, above
d d promises, including ‘all interest thorel ch :the a8 oy Berellist i Guguiiey o ) 1

qch ug'ree‘mgnl of ths grantor. herein ‘contained arid ‘the ‘f:ayfnéni of the afm_x o EIET

($.l.5_‘ )Dollmsl,) wi;xh‘iixro'rost thetesn: c'coi'dk»xé]‘ht;.)‘thu\"wmm'of u,p‘rum!uaory\ "ot “even:d able o
benefict d .made the: granior, cipal: and ‘interest -being’ payable. in monthi commeneing .
a1 Do Frani pigeipal and lalerost bolng paybls in menth it &

“This-trust:deed shall further securs! the payment of guch_sddiffonal money, derdllt; Tany balanee resiinluing 1o - the reservay account shall he
may- beloaned herenfter by the benoflelary to - the grantor or others - Indebiednesss I the vesprye Aceouts for taxes,. ausessnients, insy
L In“the: nbove idesorthed. ron me avidensed (ke aid Bihiey Kes-is nopsutiicient at any tie Jor tho’ 5 : 2
ritha indebtednesy’ kécured by this trust deed is- ovidenced ! a8 :they” becone -due,, the grantor ‘shatl pry the deflelt -t tho: benelicinty - upo
the- beneficlary: may gredit payments’ recelved by It upon § defnand; “and> 1 not" pabd withlii- Len: days ‘after- auch. demand, ‘the: benefleinry
:part of ‘any.-payment ‘on:ona: note -and part on - snother, s option s add - the mnount. of - such . deliclt’ to. the: principalof - the
cficiary iy relects r PR > . ¢ 1 véttted - herebyi s . ¥ ;

The grantor_ ticroby covenants to and with the tristes sid- the eficlnry Should Nw.{mnwr fall” to kieep. iy "ol thic foregolng’ covenants then:t
hiérein that: the. said: premises: and property conveyed by this . tru: 8 Chénetictary-may sl fta-optlon- ¢arry out i) aane and. all {8 expenditores. there.
treq”.and rclear cof , 4l * encumbraness =and = that - the grantor - wilt - and < his® ; for ahall draw’ interéat at” thes rate ppecitied. In the . note): shall be. repayable by
executors’ and  adininistrators shall ‘warrant. and - def Iasnid the:grantor on; demand ! and -shall b secured: by- the lien of this trustdeed, In*

at the clabmis: of iall homsouy Erind this connectlon,’ the beneficlary shall have the fight’ ins ita-diseration. to~completa -

¥ any. fuiprovetents made-on” said premises” and alvo - foimak stich repairs fo gnid -
property” s in b sole: discrettont 4 sy, deen hecessn adyluable

ntar:covenants ‘and agrees ta pay aald note aceording to tha terms
hen” diis, all taxes,: ussessments and ‘other: charges fevied i ngalnst e P ; ‘
3-10- keep' sald property. fres from. nll encumbrances having: pre. <. Fhe grantor. further agress’ to ¢om Iy with all:lawy; ordinan
1} deed i to complate all buildings in:course of construction covenants,: conditfona’ and restricflons : al fecting ‘eald. property;  to
sl prem) swithin. aix- monthy “trom :.the: date Tees, and - expenses of :thls trust; tncluding . the ;cost. ‘ol - tiLlatenceh ;a8 wall
commencest § - to repale’ ancd reatore s the “othier "conts ‘and < axpons Tusfeesincurred ; i conneetion Swith or
: : cang. huikding - or. Improvément "on 7 in enforelng ‘Lhis obligation, ‘nud trustee's  nid attoriiey's :foes- actunlly - Inpurred ;
said - property which may :he" damaged- or: d pay, when due,= all © oy pppéar 0 and defend. any action or xl)'rocecdlnz purporting. to affoet the, xecir.
costs :incurred therefor; 4o - allow  beneticia ,pmixcrty At all ity liereol of the - Hghts ‘6r. powers: 6l t a'benpliclur{‘ or ‘tristees and ‘to pay all
times ‘during constructlon ;- to replace” any . Work ‘or; materials; unsatlsfactlory . to costs and . exponses;” Including “eost of evidened. of ‘ttle and.attorney’s.fees. fn.n
benetleinry: within: fitteen: days. after - wr tten'inoticé - frow  henellelary . of . such nsonable.sum.to e fixed by thé eaurt, iyl such: action. or: proceading n
fact; not: to'remove or . destroy “bullding or , fnmprovements” now :or heroafter Y or Loy, cincAny cauit:brought by hotio
constructed. on: anld: promises ; epoall :bulldinga “and “Improvementa: now* or T foreclose . £hia - deed, seeured by this trust
horealter: erected : bpon™ anld; pro, erty. (nvi:nod ~repaliand :to commit” or. sufter 5 d T Vi B
no <waste tof ‘antd ;piromises s to keep all. hulldings,. propcrtf and - improvements L v
now'sor.;: hercafter: erceted on v sald :premisess continuously. Insured Cagninst - lnss fary furn the riiten request  therefoF  an
by:fire or: ‘ rds. s the benetlelary: may-frons. time: to, time: requlre, b or renuired to turntsh
" e, aefginalprincipal’ sum 2note or: obligntion any . [ ;
he bene. o
1 with
with

s I the” bvent that an i)urtlon'n il .of i sald - property’ shall ke  tak
et the ' right‘of “emtngat, domain: or’ condemnation, the heneficlary.
1hie right: to..commence, prosecute: infia own name appeai:in op de (3¢
tion “or-praceedings,” o -mpke any. compromise or:settlément: in’ connection with
such:taking and, i 1780 elects," to reqnire that -afl or. any-portion of the inotey's
riayable_as-compensation” for; such: taking,  which:ate in’ excess of: tha simount re.
quired to:sny.uil’renaunnbln costéiexpenses: nnd: nttorney's” fees neps: aarily - pald
A xes; or incurred by, grantor.in”such; procesdings;:shall:ho paldto; thi d

- tho: grantors ngroes § t: and applled :by: I firat .upon. any reasonalile:costs and expenses “anid  at ) o
5 togottior with ' 1 : oimv:m(:h‘z ipayments “of 1.7 fees eceasarily. pald .or. Incurred: bf»Um beiteflotaty In -Kuch: proocedings, i and: the

rincipal. and ﬂ.um; paysble r orms: ol :the nota of ohﬁgnuon, accured 7 balance. appiled:upon’ theindehtodness aecured: hereh, Am_l..the,gmnwrmngree
theroby, an ‘antount.equal to one-bwelfthi(1/12th) ol the  taxed; ‘navessmonts. and At lts own: expensn, to take. seah-nctionsiand; tich “Instruments: un n)m'lf,
thier. charges duc:ind:payable with: respect to sald: property :within each sticceed-':. be. ; ) 1pon = the - bendficlary’s

B :thirty-aixth - (1/36th) of the: Instrance premiums

erty: within: eacly' succceding; threo: yoars: while
: ated. and - dirccted by “the:he g

g - i,
nffecting this

¢ beplis to s g - interpst,
pon -sald  properly, such 'men
y 1d,72The': grantor: heraby, o
eastnents:.and - obher. ch
shown b,

8, nascsaments;ior:
ho:amounts :shown'-on
thelr. representatives
iAo withdedty :the
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of ‘such
+icles or eomrnnmtlon or awards for any taking or damage of the property, and
/ tho appllcation or relanse - therect, as aforesald, shall not. cure” or walve any : de.
rrl:ull’lt ortvlnntlce ?. default” hereundor or: Invalidate - nny act . done- purauant. to
such- notlee, : [

X - 8, The grantor: shall - notity~ beneflclary : In" writing . of “any “sale “or.: con-
traot ' for "aals of  the - above. described yruporty and furnlsh- henoflclary on n
orm supplied - 1t :with ' such - personal - information canccrnlng-the purchasor ;a8

would ordinarily; bo required of n new_ loan spplicant .and shail pay-benoficlary
sorvice charge, : e R PR Rt N

250, TIme " {8 "of “the “easence - of 'this* Instrument “and -upon - default by 'the

grantor - in Ynymcnb of any {ndebtedness secured hcrch{ or_In performanco of ‘any
greewent: hercunder,: the beneticlary: may declare al

- medintely due and lmynblu by dclivery to the trusteo of written notico of default
and electlon to scll the trust property,: which ‘notice trustee ahall”causeto
duly {lled for record.: Upon delivery of sald notice of defrult and election to scll

‘thté henur‘llclnry shall ‘deposlt with the trustee this trust deed and all promiasory

{hotes and - d Idencl

equlrerd by law

700 Atter“default “and‘nny tlme prior.to: five /days’ before’ the date 'se
y.-the X Trustee: for: the ~Trustee’s' sale, “ the
rivileged -may @ pay: the -entlre “atnount then. due: under; this- trust - deed . and
he, obllgations ‘securcd  thereby - (i il ea actually- incurred
- in"enforcing
;notexceeding $50.00 ‘each) other than such portion of the, principn$ "as- would
not then be “due. had:no default occurred nnd therehy cure the. default, ;.

8. 'Aftor/the lapse of such time ns may then be required bly law following

aclon of ‘sajd ‘notice of default “and glving of sald - notlce: of anle, the

rustes: shall sell sald property at'the time and place.fixed by.him.In said notie

- of sale; elther 8s°a whols or {n ne‘mmta parcels, and In such order as lie may de.

: termine, at public auction to the highest bidder for cash, In lawful monoy of th

United Statcs, payable at the time of sale. Trustce mugv posipone sale of :all o

nn?' portlon of sald property by public’ announcement at'such timo.and place of
“salecand from . tlme to time therenfter may tpone the- sale by . publl

4y

4. Tho entering tipon and taking possession af said property, tho coltection

: vt g 7 S
nouncement ab the tlme . fixed ‘l))‘{ tho precoding pot
onts, Issucs and profits or the proceeds of fire and other Insuranco pols:: - dellv

sums -secured hereby : Im-

N cs ;" secured Chereby, (- wheroupon the.
~trustees - shall - tix. the ‘time. and place’ of sale and give notice: thereof:as -then:

grantor-or - other: . person 8o

costa an ‘
the: terma- of -~ the. obllgation: ‘and “trustee's .and ~attorney’s - foew -

“cullng gender- Includes the' feminlne and /or neu
des the plur

emont, Th; trustes shall:

n
or-to tho purchaser his deod in form as required by iaw, conveylng the pro.

perty so sold, but:without ‘any covenant orwnrmntg. expross or. implied. Ths . i
0

recltala . fn - the deed of any :matters or facts-shall concluaive proof of  the
truthfulness thercof. ' Any person, excluding the trustee but including the grautor
and . the henollqlqry mny “purchnse’ At the sale, T :

0. When' the Trusteo - aells pursunnt’to tho 'powers provided : here!
trustee : shall n})plv tha ‘ procecds - ol tho” trustee’s - sale ‘as - follows: -
tho oxpensesof . the: sale Including ' the < compensation “of :the - trustee, ‘und: o
rensonnblo: chargo by the. attorney,:(2) To :the obligntion ' secured . by . the':
trust “doed; = (2) - To ol persons - having < recorded lons - subsequent' 10 the
Interests -of " the trustes  In ; the " trust . deed -ns -their . intercsts - appear: in tho'
il holr: priority. - (4) .The' surpius, Il/un{,vtoitho grantor: of - the: truak:
to hls- auccessor . In Interest entitled, to. such :surplus, = ¥

For ‘any renson permlttcd by, law, the beneficiary may ' foi

10, time .
“tlne appolnt A sitceessor or. successors to any:trustee namced hereln, or:to any

successor trustee. appointed herounder,- Upon 8uch appolutinent and without eon. .

veyance o the successor trustee, the Intter shall-be vested with all tlitle, powers

nnd duties conferred upon any trusteo hereln named or appolnted herennder, Bach
i and suh shall be made by written Instrument excented

such
by :the bcncﬂclnry,rcontnlnlnr reference ‘1o this . trust deed :and - its * pince of ..
. record, -which, whea recorded In 3
scounty ‘or countles In which the mpl:rt{ fu:situnted, shal]

v St

the offico of the county:clerk of recorder ol tive
conclusive proof: of
proper.: appointment- of - ‘the., su atee, : R T

w110 Trustee: nccepts’ this trust when: this' deed,” duly ‘executed "and  acknow.
fedged is mado. s public record, ns !)rovme.l by iaw, The trustes [s not obligated
to notlfy ‘any:party. hiercto:-of :pending sale.under any other deed of trust or of

any -actlon or. proceeding In which tho grantor,: bene lclnrg or.trustee shall be'n:
" purty uniess -sueh -netlon or nrnccc_lllng {s. brought : by “{h. s K

e " trustee,
12, This “deed . applles.- o, Inures’ to ‘the henefit 'of," and - hinds parties
hercto, - thejr -heirs,” legatees  deviaces, - adininlsirators, -executors,” successars : and,
nsslyns.” The " berm *“heneficlary® ~sh mean’ the “holder _and “owner, . neclnding ™
pledgee,” of . tha . note ‘sccured ‘hereby, - whether “or. not -named : ax -a - encficinry
hereln, - [n- construlng. this deed and whenever tho. context so requlr
1! alngutar number n

v Jublfy in e
NI CBUNTER, JR. ANDRA

YCERTIFY. that on_this..
T, b 2

for “said _county ‘and " state, “personally - appeared ' the 1w

viﬁgﬁhﬂo, be thé_ identical’ individual

named . in and “who

husband-and wi.‘fe'- o

e 1‘" e
1 ihe” [oregoing “in
) .

i §ﬁ15'freély 'dnd‘ﬁblunlc‘n‘fﬂ;(‘ for  tho uses  and 'purposes.thereln expressed.

Notary ‘Publlc’ for Oregon
My commission’ expire:

'T,o ; ; LITIES T WHERE
: 5 USEDLY

'FIRST{FEDERAL SAVINGS ‘&
LOAN 'ASSOCIATION -

STATE OF OREGON
Countyof Klamath

n"book MM72 “.izon page 637
of: Mortgages~of said. County.

s secured by sald Inic

on| p;ygnan to‘y‘ou.gf,‘qny(.,sums‘ wing {o you under iheﬁ!erms of -sald trust’ deed ‘or

c)i Irust"deed . (which are ,d'ellycz'!rpd B!

orm, sald- trust' o

9,272 before xﬁe‘,'thé"undérsl&jqéd;, a’’

e




