;.03 Beneficinry,
WITNESS :

! dreal property does not exceed thice nc’res,‘wge.ther,wvith all and singular the' tenements hereditaments and
‘appurtenances and all 'other,ri;ihts thereunto. belonging or:in anywise now or:hereafter appertaining, and the rents, 1ssucs and profi
thereof and all fixtures now or hereafter attuched to or used in connoction with'said real estute ; :

REORMANCE of each ngreemenfol‘ Grantor herein contalned-and payment of the
on ‘ngeordjng  fo’ the terms ‘ol &’ promissory note of eyen date: herewith, payable
onaﬂ&:&‘. chwaner%erg .and:Joyce E. Schwanenberg . il

] is 1‘rus“t‘ Deé ranto : ;such,dlrecltjon, émp(iso,xlx_ny d\}xxgy‘ upon Bcznetflclury Lc;;‘(ldi:sk)lall_xrsf‘ the
To protech. presétve and maintain sald ¥/ in good - Same or telieve Grantot from his covenants to pay said obligetions
condition.and repair; not Lo remove or: démioli m?y building or and . keep the property inﬁuted.ﬂBenehcmrf;c/"nmy,‘ fromiiime’ito

: Y + ; 3 time, establish: reasonable service charges: for the. collection and:
improvtement thereon; not to commit or permit any waste of sai disbursement’ of’ premiuimsion’ package type 'irwurance‘policics

ey : »~~Beneliciary shall not; whether or not service charges are imposed
) 1 promptly ‘inzgood:-and ;i ba subject to any liability for failure.to transmit any premiums to:
sorkmanlike manner any building or improvement which may be':." any. insurer’ or.by reason of any loss growing out of ‘any.defect in .
constiucted, damaged or destroyed thereon,’and pay when due all”) s any insurance policy, PR ' T
: " ‘ )

cost ncurred therefor ; » G T'o. pay. all costs; fees and expenses of this trust, including.
3.Tocomply with7all: laws, ordinances, i the cost of 'title search as well as'the other cosis and expenses of

itions and restrictions affecting said pr he: Trustee  incurred in: con‘necllor,l,‘ with”or’ in' enforeing this

To_keep the buildings now or heréafter on'said ‘property’ obligation, and trustees and attorney’s {ges actually incurre
Insured against loss by fire.and against loss by such other hazard i 8. Toappear  in"and ‘defend -any./action;or 'proceeding
as’the: Beneficiary. may:from time lo:time require’in ‘an’amount purporting . to affect the security hereof or the rights or powers of |
not less:than the lesser-of the indebledness hereby secured or the - Beneficiary, ~or . Trustee}” and - to: pay<all " costs’ and :expens

insurable value: of said buildings; that such policies shall be issued ' including ' ¢6s! Cevid nof i tit dattorney’s :fees. in a)
- reasonablo sum’to be fixed by ,in any.such’ action or’

proceedingin" - which Beneficiary ‘or:Trustee ‘may appear; and in
ny suit brought by Beneficiary. to foreclose this deed.:, S

e delivered: to:Beneficiary;! that: the: eds : hat:any- portion 'or all of said property

shall ‘be app ‘sh lect o th aken under:the right'of 'eminent domaixi or condemnation;
Beneficiary shall have the-xight, if it so elects, tolrcqqire‘that,,alf\

‘honie F’a'i;ab]o ‘ag compensation; for such

shal 0 ¢ defau ‘of the”’amount’required *to:pay al
r invalidate ‘any’ act done pursuant:to’sucl : pald ©
léial?' is'authorized 'in the event of ‘any'loss
seltl ith § it

‘free from mechanics' liens ‘and: t
charges that may be levied

yimerit
\ for'endorsement
on[)‘;.[without»’nft‘ecﬁng
of - the'indebtedne,

Jother agreement affecting ithis'd
i : 1 gg)‘ Vi without warranty, all
come dpart’o ‘deb i h cperty..iThe: Grantee in any.réconveyance ‘ma
waiver of any, rights:arising fromibreae ] the !‘person of persons legnlly entitled thereto,
€ and : for’ qhd‘paymeht Liwithiithe 5. the of matiers or facts shall:be: concl




14, It after default and prior to the Lime nd dat y
Trustee’ for the ‘Trustee’s s e, “the:Grantor, or:other person: so
frivﬂeged by.ORS 86.760 pays the entire amount then due under
the'térms ol‘gthcjtrqs‘t,deed and :the obligation sceured thereby;
ather than'such portion-of tho fxrmclpul as would not then be die
had no ‘default’ occurred, and the Grantor or other person mnking
such payment shall also pay to'the Beneficiary all of:Beneficiary’s

costs and expenses incutre up tosald time in enforeing the terms:

fithe: obli%ntion;l including. Trustee's: and -Atlorney's fees not -

exceeding $

0.il.actuatly. incurred, such default sha!l thereby be
cured i ; R : /

givmg of said notice of salg; Trustee shall sell said properly at the:
ime and place ‘fixed by it i said notice of sale, cither ns a whole

or:in separale parcels, and. in ‘such order as it. may. determine, at "

ﬁublic auction to the highest bidder for cash in lawful money of

he “United ® States;” payable” at” the’ time- of “sale.” Trustee “shall:

deliver:.to the ‘purchaser its" deed . in form: a8 ‘required by law
conveying: the ‘property ‘so sold but:without any covenant ‘or

s watranty, express: or -implied.. The’ recitals’ in ‘the deed:
matters: o facts. shall be ‘conclusive - proof: of - the truthfulness
thercof.:*Any- person,: excluding - the ' rustee, but:including the
Grantor and Beneliciary, may purchase at the sale, ;

! 16,:-When : Trustee  sells “pursuant.’to" the powers provided

: herein; Trustee shall upi)ly the procecds of sale' to Baqunt of (1)
he expenses of sale; inc uding a reasonable charge by the Trustee,

£2) to.the obligation secured by the Lrust deed, (3) to all persons’

aving recorded liens'subsequent;to the interest of the Trustee in
the trust deed ‘as’ their. interest may ;appear; in“order: of their;
“and(4) thc;‘,sun}plus,‘if‘ any, to -the  Granlor i

suceessor in interest éntitled to such’surplus,:’ :

7177 For any re on permitied by, law: Beneficiary may from
time to" time appoint ‘- 8uCCess0L ‘OF . successors: Lo. any Truslee
‘named herein”or; to" any. successor Trustee appointed hereunder
Upon’ such“appointment, and without?conve ance to’.the suc-
cessor Trustee, the latter shall be vested with'all title,\powerg and

duties conferred  upe rustee herein named or appointed

- percent per annum

STATE OF OREGON, Co

hereunder, Each'such appointment and ubstilution shall be made
yoiwritten: instrument - executed by. Beneficiary,: conlaining
reference to this trust deed and Its place of record, which, when
recorded’in” the office. of -the' Counly - Clerk  or ‘Recarder.of th
county ‘or. counties in: which’ Lhe‘pro?\erty“l» situated; shall ‘b
conglusgv ' proof of properappointment of the SuccossorTeu tee
18,7 Prustee nccepls.this trust when Lhis ‘decd, duly executed

nnd’ acknowledge mu(le",n"public"‘record‘ﬂs“providod by law,?

8
“Trustee is'nol obligated- to notifi/,xmy, party:heretoof pending

sale under any other deed of trusior of any aclion’or proceeding
in:whlch,GrnnLor,;Benaﬁciury or.Trustee shall be a p rLy unless™:

“such action or proceeding is brought by Trustee:

125219, The’ Grantor | coveriants i nnd cagrees to. and. wiih ‘the:
Beneficiary “and  those cluignirﬁ;»uqdert him’jthat: he' i lawfully
selzed” In'.Tee simple-'of said ‘describod real ‘property:and hag a

. valid,” unencumbered title ‘thereto and- that he. will warrant and

orever defend the same against ull persons whomsoever
i 20, Grantor shall not, without the prior-writlen' conzént of
Beneficlary, “transfer Grantor's” interost «in the properly or any -
part-thereof, whether or not the transferce assumes or.agrees 1o
an the.indebtedness hercbrsecured.-‘U on any ‘application”for .
eneficiary’s consent to such'a transfer,' Beneficiary may require;

“from’ the transferee  such.information :as. would normally * be

required if the transferee were a new loan applicant, Beneficiary '

shall not unreasonably withhold its consent: As g condition of its -

consent 16 any transfer, Beneficiary may, in its discretion; impose
a service charge not excecding one chccnt of the original amount
of the indebtedness hereb?‘r secured and may'incrense the interest
rate-of the:indebtedness hercby secured byﬁ{not more than one:

21,5 This Deed applies ires (o 'the benefit of, ind bind
parties“hereto, their heirs,’ legatees, devisees,‘administralors
execulors,:successors “and | assigns.” The term " Beneficiary shal

" mean  the  holder sand owner including” pledgee; of - the “note’

secured hereby, whether or not'named as a beneficiary herein, In

construing this deed and: whenever the ‘context s requires, th

masculine ‘gender: includes | feminine  and/or ‘neuter, and the '
gular number includes the plural -

nd

srab

aco

rporation, unrcl‘ that. the seal 'af/'ixéd,to the foregoing instrument
the corporale: seal Jof. said -corporation”and  that said:instrument  wa:
: ggneg‘ and “sealed ‘on’ behalf -of "said corporation by; authorily: of its"
oar i :
voluntary.act and d.

of :Directors; ‘and e chnowledged :said instrument: 1o be. it

ry Public for Oregon
My commission expir

Nota

ed:isithe leg
been: fullypaid
f deed or pursuant &
herewith togetherivi
the estate now held

3

i payment to you:of any.s w

ledness secured by said trifst. ged ?{
) arties. designate

2
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