- broperty in

“principal and Intercst payabis.under the:terms of the note .or obll,

pmi

oA

‘TRUST DE.

RUSf:T' DEED,;“"dedé‘lHI:s’. VBth day . of :

NABNETTE T YAYLOR. a widow.

FIRST ' FEDERAL. SAVINGS 'AND ‘LOANK

as granlof, William Garond, J r. | as trustes, and

ASSOCIATION :of ‘Klamath :Falls, Oregon, a ‘corporation ‘organizéd - and

existing under the laws of the Unlted States, as’ beneflciary; 3,

The grantor irrevoébbly . érdrits. ‘bdfgdins, olls rxnd
Klamath® County, Oregon, described as: -

r

Lot 17 in Block 5 of Tract 1022 known as

170" SUNSET VILLAGE,

which sald deseribed real proparff does” not 0xceaci three. acrES,

e WITNESSETHY

1cqath.‘er with . all dnd‘sihcjular the ’uppﬁrténcmcea, tenements,

“cycvmv‘“eyé":;od the trﬁalée‘,“ ’in‘:yt‘ruv‘sl,kl‘:‘ with ' power “of sale,

IfJamatk County, ‘Or‘e}g'oh,}

horediiamonts,

rents, ‘issues, profils, water: rights. and other rights, easements or priviloges now ‘or hereafter belonging .to,” derived from ‘or’in’ anywise “apper-*
iilaining .to. the' above :described - premises,” and .all' plumbing, lighting, heallng, ventilaling, ‘air-conditioning, refrigerating,” walering “and irrigation’’
;' apparatus,” equipment -and “fixtures, together : with :all awnings, venetlan blinds, floor: covering In place ‘such as wall-to-wall ‘carpeting and lino-

loum, shadas and. builin ‘ranges, dishwashers and ‘other bullt-in’ appliances now or hereafter installed In or used In connoction with the above

"described premises,” including all Interest thererln‘whlch the qrqn!or‘has or’: may - herealter acquire, ‘for’ the ; purpose .. of - securing 'parlonnuryco of
‘ the gramior’ heretn contalned and the ‘payment of the sum’ of STXTEEN 'THOUSI}HD THREE HUNDRID:

1)’ Dollars, - with  Interest theteon ‘according to the ‘lerins \of @ - promissory: note  of  sven “ddle
nﬂdmde by the iqrunllor,‘ ;}rﬁ;clpal and; interest belng” payable in monthly ‘i liments ‘of : §
- e ; a i e P S RN

each ugréemefut of

+-Thls trust deed shall further accure the payment of such additlonal money,:
ny, a8 may ba loaned hereafter Ly.the beneflelnry to” the grantor or others:
having an interest: in_ tha above described ]prunert v a8 may be evidenced by a:
by this trust deed. s evidenced by’
¢ more than - ond” note, the beneficlary may credit payments recelved by 1t upon
ier,

note or notes.’ If. the Indebtedness” secured

e

any -of éatd notes.or’part of any ment on one note and part: on th

1 the bencflclary may “elect. L 2

The grantor. hereby covenants: to and with ‘tha ‘trustee 'and  the Leneticlary
that the: sald  preémises  and - property ‘conveyed by ‘this - trust: deed are

executora: and administrators : shall - warrant n
against the ‘clnlms of ‘nllvpcrsunu’ -whomsocve,

free-atul -clgar “of all™ encumhbrances' and < that shed gmﬁtor will~and " hls helrs,

his’ sald_titlo thorotd

The grnutnrrcovonhnts and agrees-to pay ‘sald note ‘according to ‘the terins:
-‘théreof and, when: due, all taxes, assessments and other charges levied against

said property:- to keep: sald: property free (rom 'allsencumbrances. having. pre.
cedence over this trust. deed -to complete all-bulldings In’ course: of ‘construction
or:hereafter ‘constructed on *said - premises .withln: aix months. 'from “the . data
‘hereof or.the date constructfon {s hereafter commenced;  to repair: and restor
»promptly - and In - good . workmanlike manner: any: bullding ; or  Improvement . on
.+ snid “property: which ‘may be damaged or destroyed and -pay,”when™ due,. al}
costs -, incurred - therefor; to "allow . beneflclary to: inspect said  property”
times  durlng - construction; to rcplr\ce,xm?' work- or. materials. unsatfsfactory. to
heneficiary. within . fifteen days -aftee. written notlce :from  beneficlary . of - such
fact; not to remove or destroy MK huilding or improvements now: or hereafter
constructed on-safd premlses;-to ke
hereatter erected upon said progerty n gnanl repair. and to. commit: or_ sulfer
no-waste . of -sald  premises; to keep all. buildings, nropcrt{
now. or. hereafter “erected - on' gald - premiges = continuously - Inrured.” agninat " loas
by fire or:such other hazards as:the:Leneficiary may from tlme to-time require,
na sum” not: less. than “the original -principal* sum ol the. note .or olligation

secured by ihls trust deed, fn a’ company. or companles ‘acceptable to,the hene-:

% flelary,” and 1o deliver the origlnal policy.’of Insurance In.correct form and. with
approved : loss .payableclause . In - favor - of -the -beneflelary - attached and . with
remium : paid,. to" the Prlnclnnl‘placcof business - ofthe -beneficiary . at* least
ifteen : days Frlor to” th

aald " policy “of - Insuranco .1s.. not so' tendered, the : henoflelary . may . In . its. own
diseretion :ohtaln - Insurance: for : the“benefit :of. the bhenefleinry, .. which ‘Insurance
s}lulxll’ he non-cancellable, by, the! grantor. during .the: full ‘term “of:the *polley thus
obtained.: : g N R

In“order.to provide reguiarly for the prompt payment of ‘said taxes, nsscss.
ments. or othér charges and
the: heneflciary, - together: with . and .‘in - addltlon' . to - the .monthf' :payments - of
| gation’sccurer]
hereby, .an “amount -equal-to: one.twelfth: (1/12th) of. the ‘taxes,: ansessments nn;l

other charges dio:and paynable with reapect.to sald.property within each

i the grantor on’.demand anid shall he secured U;

at-all i
- which . the beneficlary: or ‘trustce may appear. an
ep ' all: buildings and. Improvements now. or:

and : fmprovements *

¢ .cffective “date- of - any 'such’ pollcy ; of < Insurasce. .. It

i such ‘tal

Insurance premiums,” the ‘grantor nrrces,to pay:to"
“balanes applled upon’ the Indebted

NO)"
ilﬁg-"itadmycble o’ (heTG

commencing

v ‘dufnull. nnyjbnlynnce remalining in the reserve. nccount shall he eredited to the

Indebtednesa. s 11 the reserve aceount for taxes nsurance

wand other charges s not sufficlent at any tlme’ for the puyment of uucf:" charges:

‘r8: they become due,. tho? grantor sshall pay . the deficit o the. heneticiary upon
s demand, - and - if - not paid - within ' ten- days "after -such ‘demand, the beneficlary
may.-at.-Ita “option add .the *amount of - such . deficlt “to - the principal: of  the
ohllgation secured “hereby, f - ' I
+: Bhould " the granior. fall' to keep” any of the lorcgolniz covenants, then :the
heneficiary may . at [ts option carry out the same, and all §ts expenditures there.: ..
for:shall draw’ interest:at Lhe rate speeified -in the:note,. shall be repayable by °
the lTien of this. trust deed.” In

.this connectlon, the henellciary ahall have the right in Iis discretion -to complete

“'any Improvements made on sald premises and also. to mnke sweh repairsto- sald

property as . in-Its sole discretion :it may déent necessary-or advisable,

The ‘grantor further agreea to compty ‘with all lnws.J ordinances, regulations,
: covenants,. conditiona  and restrictions alffecting sald property; to pay:all costs,
fees and expenses:of thin®trust, .including - the cost of title. senrch, an: well as
the other costs and -expenses . of the trustee  incurred - In~ connection. ‘with or

. in_enforcing this obligation, and trustee's and. nttorney’s: fees: actually. Incurred:

{o nppenr in:and defend any actlon or proceeding purpotting to alfect the: secur.
ity hereof or the righta or powcrs of .the Leneficlary-or:trustees-nnd to pay:all
costa and -expenses, . Inciuding cost of evidence of .ftfe:and attorney's fees. in.a
reazonable sum: to be fixed by ‘the:court,: in ma‘ such . action or. proceeding. in
in' any suit brought by hene.
‘l‘lclnlry, to foreclose.this deed,:and all sald sums. shail- he seeured by~ thia, trus
eed, v B i L . ;

The beneficlary ‘will furnish 1 the grantor on .wrliten request’ therefor ‘an -
"annual statement of “account’ but shall not” he :obligated or required: to - furnfsh ™
any : further. atntemenzg of, nccQ\Iylh. N : s

'ml‘l’t\inv!ly" ngreed  thats

il Intthe "event” that any: portion. or -all of - sald propérty. ahall “he - takel
under-the right’of I domala or d 1 the shall-have:
the right ‘to commence, prosecute.In* Ita.own name, appear in nr~,(lu¥entl Any. acg.
tion or ﬁ)rocecdlnxs, or o make any compromise or:settlement inconnection with
ing and, Il 1650 clects, to require that all or any portlon-of ;the money's .
ayable as compensatlon for auch taking, ‘which are in éxcess of -the. amount-re-
qulred to smy.‘nll reasonable costa, expenses and -nitorney's fees necessarily “pald
or.{ncurred by ‘the grantor. In uucﬁ proceedings,” shatl. be pald to-the henr.-ﬂclm;y
nd appiled by.it:tirst upon-any: rensonable- costs ‘and: expenses ‘and .nttorney’s
cen necessarily patd or incurred hi' the:beneflelary 'in-such: proceedings, *and the -
ness sccured hereby; and the: grantor .agrees,
uln(m own nx[;enac. to:tnko auﬁ:h nctlons and exccute such Instrumients as: shall
he Y..in ~auel

Ing ‘twelve montha/ nnd also one-thirty-sixth (1/36th) of the:Insurance premiums,

{zﬁynhlc with, respect :to uu(d"nroncrty within: cach succeeding  three yoars: while
i 0]

trust;deed - remains:in . e

severn] purposes, thercof 'and: shall ‘thereupon be; charged to:the:principal-of the

foany: or, -at-the "opilon’of the’ beneficlary,:thy sums:so’ pald; shall . ba -held -hy

thehenctlclary  in truat™ as: a . reserve: account,
ax

rwithout interest,  to .pay:. sali
or. other  charges' when - thoy . shall

5 Begin o rand caler ¥
pon - sald : property,: such ‘payments:.are. to

uit T ihstray
ie;:made through .the. bene
i aforesnld,

The - grantor; hereby. jauulorlzcn‘ tho * beneticlary : to :
any »and<all - taxes, asscssments’ and Jother. charges levied < or: Impoaed ; ngalnst
!nﬁl property.: In. the :amotints 143 _ahown . by tho:statements..thereof furnished
by the : collector ‘of: autch -taxes, nasessments or -other: charges,” and -to

_pay -the:
insuranco premltums : n>the amounts: shown’ on - the: stntements  submitted. hy

the:insurance:carriers . or. thelr: reprosentatives; and :tb: charge:sald ‘zums
vincipal  of s tho: loan “or:to swithdraw: the. sums  which: .may
fho'rcscrvo account, {[-'aAny,”cstablighod : for. that’ pur’pose
ln"no‘cvene)to.hold tha:beneficlary: responsible for. falluy
ance :written: or:: for: any. losa “or. damago ’ growing * out : of
surance - pollcy,” and:'the :benellciary. ‘hereby - 18 nuthorized,
joss,: to: comproinlse ‘and -settle with” any: Insurance - 2ompany. and:to
auch 'lnsurnnco;recclptu,uyon L the -obligntions secured : by: this: trust:
computing:.the :amount ‘of - the :Indebtedness > ent- a nt)
fuil “anle;or other “acqulsition ‘of th

o the
ngrees

sany.:insu:
s defeot Inzany: fn
tho ;event'of, an

ot, a8 estimated sand, directed - by: the heneficlary,”
suchsums’:to be creditéd: to™ the prlncipal’of’ the “loan™ until” requiréd: for . the.

Ay

he’ rcqulrcd: from:

on,: promptly upon :the " beneficlary’s’
equest., # ¢ :

SO TAL n’nyitlnm and . trom’ time"to tline upcﬁ wrltten” request of “the bene
felnry, payinent of its fecs and- presentation.of - this deed and the note:for. en.

i dorsement- (In . cnse of  full*reconveyance, for:cancellation),” without . affecting.the:

lnbllity-of any person.for the payment of.the indebtedness, :the: trusieo, may: ()
consent to the making of ‘any map or. pint ol anld property; (b) jein-In.granting
ny.easement or; creating and -restriction thereon,:(c) - Join In any subordination :
or other-agreement; nffecting this decd or-the llen or charge hereof () reconvey,
without warranty,.all nr‘nn{‘pnrt of thd property, The grantes. In'.any reconvey.

née fnay: he - deseribed; dsthe "{wrson or permntlcﬁnlly entltled ; thereto  and
tiev recltals  thereln é‘ nn’y mntte facts:shal u;concluslvcpronf ol the

! ritd co

A criices s in othis LBATAgH
il bo $6.00 : for s

3.5 Ax* ndditlonal: security, grantor:herehy nssllgm; to: henefleinry during the
ontinuance: of. these . trusts -all - rents, - jssnes, royalvies 'and- profita”of :the -pro
perty. affected by this deed:'and of any personal property -located: thereon, .Urx’xtlL
grantor shail default in>tlie. payment of any :Indebtedness - secured : hereby or  in
he perforinance of any agreement hereunder, grantor:shail bave the right to cols
ect: all such:rents, {ssues, rovaltics and profita” earned E;inr ‘to" default as they
hecome“dua’ and ‘payable; Gpon'nny. default by the grantor: heretinder,” the: by
without notled;: either” in' persol “or by ‘a-rev
Lo gourt, ‘and - without' regard-to’ fhe ‘adequncy: of: any
Jhéreby sectred,” enter-upon.nnd. take: possession’ of
ny:part -thercol, In. [ts-own:name. suo for or otherwise collec
nd: profits, . ineliding ' thoae: past: due and: unpald,’ and: app
he':same, : less’ costs : and - expenscsof -operation: and - collcetion,” Including - rennon
Dla”attorney’s .fees, upon : any. indebtedneas - secured :hereby, - and “Insuch:order
he beneficinry: may’ determin 2 i




4. The entering upon and taking possesslon of sald property, the collection’ : n the precoding poutroncmont. The trustea shall
of ‘such rents, tsaucs-and profits or tho proceeds of.fire and other Insurance pol. toth h n form as roquired by law, conveying the pro.
Ieles or oomfmnantlon or awards for any taking or damago of. the property, and Uy 1t} covenant or warranty, oxprusa or Implled.
the application or relense thereot, ns nforosald, shall not cure or walve any de. . i tlora -or facts shall o' conclualve proof of the
fault ‘or 'nctlce  of ' default- hereunder or. fnvalldato any nct done pursuant’io cof, Any porson, excluding the trustee but including the grantor
such notice AR S 3 S ol the benefielary, muy ‘purchase at-the sale, ; o e :

: 5, Th cEp B When' the Trustea solls purauant to the powers provided horel

tract. for ‘anln- ofthe. above. deseribed rropurty and furnlsh henoficlary “on.a’ truates - shall nppl the ‘procceds - of the trustee's : sale nn A )
form aupJ)lled It with such personal Informatlon’ concernin the purchiaser as ' the.expenses of  the: sale includin

.+ would ordlnarily be required of & new loan applicant and shall pay boneffelary asonable churge . by, the “attorney, - (2). To the obligation - aecured ;. by - the -
o service, charge.”...: Vo S PRI 5 cbrust -deed, - (8) Lo all - persans - having  recorded . liens subsequent 1o’ the

ho gmntoi shall noufy benoflelary " In writing “of nny‘snl'c or ' con-

i R S RRG - o interests of the: trastee: In  tho trust decd s thelr fnterests ‘appenr. fn the
G, Time 18 ‘nf  tha essence of -thla Instrument and upon . default, :by - the " order "of thalr - priority. - (4) The surplus, [f nni",.to the. grantor. ol the. trist
“-grantor"in payment of any Indelbteduess sectired hereby or In performance of.any " deed or 'to. his suceessor- in Interess :entitied 1o such  surplus, L
i Agreement hereunder, the beneficlary may . doclaro - oll - suma seenseld hereby {m. Lo L S T o ey . .
< medlately due and [mynblo by:delivery to ‘the truatee of wrltten notice of dofault 2 -10,~ For any renson’ permitied by law, the beneticlary may m . time to

and election 1o sell the trust property, which notlee trustce shiall cause to be . time “ppolnt & successor or auccessors Lo any trusteo named herein, or to any: -

duly tiled for record, Upon dellvery of ‘anid notlco of default and election to sell, - “successor trustea appotnted hercunder, Upon such appolntment and withou Cotte,
. the heneficiary shall depostt. with the truetea this.trust deed and all promissory veyance to the successor trustee,.the fatter shall he vested with all title, powers
notea and - documents ovidenclng - expenditures - sccured hereby, -whereupon . tha . and duties conferred upon any trustee heroln named or appolnted hereunder; Bach
itrusteea shall fIx the  time and plnce of, snle and give notlce thereof. ns then auch appolutment and substifution shill be made by written instriment exceuted
reguired by law, TN e S A i - by the beneticinry, “containing reference to . this trist - decd . and its place - of

Py SheEE P T " L LA rhcord, which, when recorded in Lhe oftiee of the county clerk or recorder of the .

s ToCAfter defanlt and any Ctime prior. to . five days hefore the 'date 'sot. - county or countle in whicl the property is sitnated, shiall be conclusive proof of
by - the " Trustee . for.: the *Trustee's “snle, - the grantor or - other. person 80 i proper appolntinent of - the siecessor trustee Boons DR L
privileged . may - pay- the - entire - amonnt due _under this- trusk - deed - and P T e el T T . g E
the obligatlons secured therchr (Inciuding "costs and expenses actually ineurred ;¢ .. 11, . Trustee ‘accepls this frust when' this deed, duly- excented and acknow. . -

te. “the obllgation - and’ trustce’s’ and attorney’s - 1 ledged s made a public record, as provided by law, The ‘trustee is not obllgated

= nob' exceedding $50.00 énch), other than: such .portion of the principal as woukl to natify any party hereto of pendlng. sale under an otiter deed of trust or of .
not:then . be due had no' default” oceureed amit thereby - cure the default.,-, uny netiun or proceeding in which the grantor, hene: (clnr{ or trustee shall he. a
. 3 P i ! s ot E . party.unless “such neljon or. procecding - s hronght. by - the . trus g

A8 AL Inpse of such tlmo as may ‘then be required by law following 8 REERRRY: LR ¢ B L
;- the recordation of aatd notice of dofault and glving of sald notice of snle,:the 18, - This deed” npplies’to, -inures to the benelit of, and” binds all " parties
trustee shall sell sald property. nt the time ond plnce fixed by him.In said notice . heroto, thelr helrs, legntees dévisees, :adminlstrators, - executors, - successors nnl r
of sale, elther ns“a whole or in sernrnle parcels, and [n-such order as he ma{v de- - nasigns,  The terin “benelicinry’” ghall inean’ the holder and owner,' including
termiae, ‘ot ‘public atction to the hghiest bldder for cash, In Jawtul money of the Hedgeey’ of the note aceured - hereby, - whether or: not nnmed a8 a - beneficiary 7
Unlted States, payabie at the time of sale. Trustes may postpone sale of all or  * hereln in construing this deed and whenever the context 30 requires, -the
anf‘ portion of sald property by public annonncement ut such ‘time and place of : ‘cuiine gender includes the teminlne and for newter, and the Inguinr number .
sale, and “from  time. to - time therenfter: may . postpone. the - sale by . pul Ha‘uu-” - clusdes the plural, = - [ Lo RS RTINS

N WX.TIT\?IES“S’WHER‘EOF‘ said‘gr‘qntor_hcyxé hereunto set hlshdnd cmd “se‘c’:l the ddﬂr dhd S/e‘t:r'fifgt 'qbé‘)e f;/{‘i‘ltcz_n. -

STATE OF OREGON ')’
.Counly of Klamath' . } 8% /=i S
THIS 15 TO CERTIFY thal on this £e) e day of ..

(519.72 bafp‘re‘ me, the ﬁﬁdgrslqnéd. a

‘imu‘im‘iind,'lor sald county ‘and state, personally ap#acf}ed the: within nr‘xmndiv' .

INETTE T, TAYLOR, “a ywidow: b i e

the: identical individual. .. named In and who. execulod the’ forogoing  Instrument and " acknowledged io me

cx‘x‘na freoly un_d,v‘;blurhturﬂy for _the uses and hurposes thereln exprossad. ;.

rial seal :tho/day"a‘nd :‘V/e‘u'r"ldévt:q.’k;ova ‘yvvriner;. ;
oo Cdoczrea

«}JO&Q Public' for ‘Oregon’ =50, /1 :
' My ‘commission explres; Q "'/% Zé

STATE OF OREGON
»: County :of Klmna;h .

I cerlify that the “within ‘Instrument
- was received ‘for record’ on’the::
oy e e 0 at 3313 o'clock £ PM., and recorded
- . FOR ' RECORDING' | -f T B 2. -.0n: page 6396 :
oo Granter' L LABEL N GOUN T e of 'said County.,
R AL { cr, SR TP | TIES  WHERE gt e e
FIRST FEDERAL::SAVINGS & i il i Lysee,
i LOAN‘ASSOCI’ATI‘ON;:N : ; RRISTEN :
;Eaneﬂc‘lm‘y .

y hand and seal of County

: 'I“hé ‘undersigned is tho legal d holder ¢ Indeb! ured by thé forogolrq trust deed.” Al 'suma secured by’ sald trust deed
have been fully;pald ‘and satisfied, .are dir ! 0. you:of any, sums.owing io, you under the terms of ‘sald trust deed or
plrsuant-o” stalute, cel ‘all’e ) d

) i Irust deod ‘(which ‘are’ delivered to‘,you._he'rewllh'ilogqlher}wlthiscld
triist . deed) ; f y v 7 s the’ partles’ designaied by ithe: orms of ‘said “trust deed’ held by ‘you under ‘the
same, i g : . , ]




