Cenig e e s R T o Badn o
PO RUCTE, P ey . : :

S S g

- THIS TRUSTDEED, ‘mado thia 1260 day of . ol | L -
ERWARD.V. STINSON AND MARY C. STINSON, husband and LI e T

el et L ik ol as cy_;ra‘ntbr,‘Wl‘llkxin Gcrhonq,/ B0 EAPSEAT) trustoé;‘cx‘nd"‘
-« FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION . of Klamath Falls, Oregon, a corporation. organized and
: - exisling under the laws of the United States, as beneficlary; ©+ - FRRVIEE S L S
T e W TNESSETH, S
2" The grantor krevocably gramts, bargains, sells and conveys to. the trustes, in ‘trust, with power’ of sale, the
pyopérty in Klamath Coumy,“Orogpn,' descrlbad ABY o T e ', i

T which: sald " describod ‘raal proporty doos not excead threo acres, "togsther” with~all ‘and  singular ‘ihe apputienances,’ tonements, hareditaments,
rents,” lssues,  profits,  wator rights and other: righls, easements or ‘priviloges now or” heraatior belonging o, dortved from or in unywiso apper
'aining “lo tho above described’ premises, ‘and all plumbing, lghting, heating, ventilating, alr-conditioning, refrigercting, wateting und -irrigation

.- apparatus,’ equipment and fixtures, logother ' with " all. awnlngs,  venetlan’ blinds, floor covering. in pluce: such’ as -’ will-to-wall carpating and ling

© Joum, shades and bulltin’ ranges,. dishwashers and other bulltin’ appiances now or hereafler inatalled In or used ‘in ‘conrection with the” above: o
- described premises, including all interest . thorein which tho granter has ‘or may - horealter: 'acqulre, for the purpase 6f ‘securing” performance . of

: ach dcjmeme_ni of -the >qmnto}.‘hé;aln‘ “contained ‘and tho‘paymar;t of the Quﬁl‘ofSIXTEEg THOUS}\ND THREE B

Tiig 16530000 ) Dollars, with" inforeat theroon accordinig 16" the trins of a promissory nota of even daifﬂ?&vﬁb pdyable 1o the
“heneficidy  of rdo&l&nij'\}nuisoby‘ the granlor,'z)rgxcipul and Interest baing payable‘in- monthly Installments of §.- ER4 commantiny

- ~-This: trust deed shall further seeurs the payment of: such additlonal rooney, " ‘defaull, why- balance renalntog in ‘the reservo ‘acoount “ahall ke eredited. to the
if ‘any, as mnay be:loaned: hercafter by the benellclary to.the grantor or others .- indubtedness.» X1 the reserve nocoint. for tixes, assensments, Insurnnee. preminma
having an- Interest-in' the:abovs  described Ipropert{. as may ho evidenced hy a and-other chorges s not sufficient at any time for. the payment of such charges ;
note or-notes, I the indebtedness -secured by this “trust deed is ovldenced by . us they becvma: due;  Lhé . granfor shatl pay the deficlt “to the benrficlary upon e G
morethan’ one note,.the heneficlury -may eredit payments recelved by 4t ‘upon demand, and if not pald withinten: doys® after . such Jems: d, - the benefleiary
any; of aald notes-or part of any payment on. one. note and . part.on” another, rmr ol cdts option - add. the Samount. of " such defictt o t pirincipal " of ; the
a8 the beveflelary” may - elect, - " ", ’ : i o obilgation weenred i s s N : 2 A

The ‘grantor, hereby covenants 6 and ‘with the teustes and the ‘beneflelavy - < % Blould the -grantor tail to keep nn‘y of the foregolng - covenanta,’ then - the
hercin- that thes said . preniaes - and property. cohveyed "by. this trust - deed are henefivinry. may at fts option. enrry out the sama, and all fis expenditures there.
Iree ‘and” clears of  all - encumbranees ; and ‘that " the - grantor. wiil ‘i hls-hefrs, . for shal) draw. interest, at the rate specified in the fiote, shall be repayabin
exeeutors sdnd ‘ adminlstrators - shali warrant -nnd . defend  his sald title - theroto the grantor ‘on” demand and ahall be sechred iy the Hen of. this: trust:daed. In". .

.agnindt. the: clalms tof ~ali persons’ whomsaever,: . i this connection, ‘the beneficiary. shall have the rlght In its diseretion 1o complata
- R e ¢ L B any-likpifovements made on sild premises-and alsg 4o° make shch. repdes (o sald
“oiThe” grantor” covenants’ and agrees to pay.satd note according to the ‘term property as dn‘itarsole ‘discretlon i6.may  deim - nocessur corsadvigadde,” ol
thereof cand, swhen d taxes, asatssments” and -other charges. Invied agalnag . f | N L o ; i
said . property; o afd-property . free from-_ nl] “encumbrances . having - pre.. - g The grantor further agrees Lo eamply with & fawa, urdinange , reguintlons,
cedenceover: thild trust dead i- Lo, complete ali buildings 1n~course of 'construction ennnts, conditlons and reatrictions affecting . said property; o pay all-costs,
¢:0f  horealter ' constructed  on sald - premlacs - within - six wonths from [the. date 7 feis' and expenses of'this trust,’ Including the, cost of title search, .ar well. ag
hercol or the date: construction 1s herealter  commenced:: to . repalr -and . réstore o the other costa .and expensesof . the trustee dneurredin ceonneetion - with o
Cpromptly ‘and in: geod” workmanllke -manne Aty - building ~or hwprovement - on > jn entorcing this obligation, and trustee's and attorney’s’ fees actually incuered;
suld “property . which may -be . damaged - or “destroyed . and pniy, when :due, all.... io appear In-and defend any action or Yrocevdhm purporting to,affect the secur.
costs - Incurred - Sherefor; o allow ® heneticlary - to Inspect” sald “property . at “all ity hereof.or the rights ‘or powers of the beneflciary oritristee; and 1o 'pay all
< thmes durlng constructlon ;. to replace -any: work .or- maberlals unsntisfactory: to . coats and expenses,.including cast. of evidence of title "and at{orney's fees In n>,
beneticlary: within - fitteen days . after: wrlilen notiee - from beneliciary “of . such Corensonable sum to”be fixed by the court;in; any: sueh’ actlon or. proceeding in
fact; ‘not”to remove ‘or ‘destroy an bullding ‘or tmprovements now :or hereafter which” the heneflciary or trustee may_ appear and n any sl brought by bene.
,constricted. on . enld premises;” {o-keep all buildings: and fmprovements ‘now: or - - ficlaty - to fureclose . this deed, and all sard st shndi He secired by thiz trust
 herealter: erected . upon: sald. [xrosz fmod repair. and “to.commit . or - suffer deed, s d e ; R FRER LA RN 4 .
no-waste of gaid premisesy”ta keep - all-Dulldings, property- and improvements L p : e . SR PR
now or. hereafter. erected . on - sald premises:: continuously nsured - agalnst - loss ¢ < ary. ol furnish ‘to: the grpntor ‘onwritien réquest therefor .an
Uby Thre or such other hazards as:the beneflciary may trom time bo-timo: require, & annunl statenient. of sccount. hub shall: not' he abligated or - requircd {6 furnish -
JinTa- smin’ not-ess than': 1rsum of -the :note ‘or: obligation ny . further statements ‘of: account. S T . : :

qnd to for. of Jnsurance i ohaporm and witt Ibids mutuaily CAgreed  thag s 5. s .
approved. loas:” payahle. ¢l 0 e tbenefielary -attached " and. with - ; i - . " . ;
P}-Xmlum :patd, ta the' principal’ place of  husiness  of  the: heneficiary - as - feast .o L In 4 byent. that any. portion:or Do tnken
Ifteen dnys: prior: to the  effective date’ of “any” siich polley. of - Insrauce, - If - undee. the right. of 1 domain ‘or ahall have
sald policy -of - Insurance’ s -not" 80’ tendered, . the - beno! fclary. may inits. own . the Hghtoto commence, prosecute in. ity own ’nnnm, appear. in ordefend any
discretion :obtaln [nsurance for- tha” benefit of “the heneflcinry, which - insurauco . tlon or proceedings, or to lm}kc any compromlse or settiement In connectlon with
shall, he non-cancellablo Ly the- geantor: during ‘the. full term Gf tho pollcy. thus ... -AUCh tnking and, If It 30 tlects, to roqtirs thue ail or any portion of the money's
obtalned, . +iF5 ¢ : : i : R fie hayable aa compensntlon -for-such Laking, whichi are’ {n éxcess of the amount

R 3 X ) . i - R Ll e quileed te Yny all_reasonable costa, expenses- and nttorney's tees: necessarlly. pald o
10 order: to f’rﬂvlde‘rcgu“\r‘y for. thé prompt payment’of sald taxes, ‘assesy. . -OF Incurred by the: grantor {n-such proceedings, ahall be pald. to Lhu'bcncﬂcmr'y
arges -aud fnsurance premiums, thi grantor. agrees - to pay, to " and applied- by it flrst upon nny. reasonable: costs -and expenses’ and . atioruey’s
together. with : and- fii- addltion” to " the . menth paymentsa of - feea necessurily” pald or, incurre ,br the beneflcinry . in " such proceedings, and: the ,
ntercsl pnyable under the terma of the note or obﬁm\uon secured balance” applled upon -the: ludebtedness - secured herehy; and the grantor:agrees,
an amountequal to one.twelfth. (1/12th)- of. the taxes, assesaments and o b 1t8 own expense, lp 'laku such nactlona npd exceuto such . instruments. ax - shalf "
ther. charges due and pnyable with respectto snid property withln encli succeed. o be, y.iin. ng “such. e tHon, promptly upon . the beneticlnry's
ng ti\‘{elvunllnonths; an nla(’)]nnc-thlrtty-ﬂl)lltt"l, (l/tm’th) of trhe lninllrnnce preml\lnlrlw o FRqUeAt, = o o Do A

spayable with -respect to 'sald:property within: ench succeeding  three years - while i - .- ; ; | $ i X
th s trust.deed remains “in effect, Mycutlumtc(l._uml direcled by:the heneficnry, " oo ‘p:};mnc% :“[r'“ﬁu“'{'gc:’:;:‘d tyllvr'ge:xotuttil?r?':rot%l: "At&f‘" o “{’ag":‘g"gh';oyﬂg;‘
uch'. sums -to - he - credited :to'‘the - princlpal of "the :loan. until required :for :the domi;nnt (In case ‘of, full reconveyance, - for .eancellation),” without affecting ‘the.
several:purposes - thereof and shall’thercupon b, charged to the princlpal.of ‘the llnblf!ty of any; personi. for the phymont "of .the indebtednoss the ‘bristee may: (a)
lonn; iot;: nt. the ‘opilon~of .the :beneficiary, .the sums 80" pald ; aha consent {0 the mnking of any map or plat of sald prope y'-" (h) 'joln tn* rni;tin
the “""‘-‘”F‘t’“}' i trust ﬂl"t" "“‘92‘1"}" "c‘ﬂ“""r- “”}-h“"t‘ '"""'ﬁ“ﬁ\b o any-enaement or crenting. and rcftrch on thcrcon,"}c)%om“ln nn(v nuborﬁlnntlog

(o, MseasIents other. charges "when ‘they . shall - becomie . duas; gi% RIS agreenient affecting this deed o the llen or chirgahereol () reconvey,
i e RS withous wnlrm:n'ty, hll ;r nny’ [m‘l"': of .the property.-’ll‘hn"umntm]lnl nlr;y rgngnvey! 3
AR P fneg mag be described as. the “person’ or - porsons “legally -entitled - thereto'. and * -
‘r{:‘ﬁ‘ngg‘vuritly t'g‘rc’;‘n“‘F‘j:i't”0{’,#",2',“1 b‘m:g: tho tecltaly: therein of any. matlers’ or’ fiicts -shall-be - conclustve - proof - of « the
d “map n"pl:y ni'-em)l’nrh on-all Insurance truthfuiness “thereo!, T ' lees for, any ;of . tho services In:thls parngraph
g upon sald property;” such’ payments ' are -to: be:made through . the. bene- hail b 35‘ E P i S -
clary, " 5. aforesnid... The,: grmilor: Tereby ' nuthorlzes " the - bencficinry'-to pay ; As additlonnl seeiirity, grantor herehy ! assigns’ to benetielary. during the
<and -all.tnxes, . nssessmenta -nnd- other charges: levled: or. Imposed-‘ngninst’ " continuance:of these: trusty allirents,: 13auce, “royaltics “and . profits”of - the. pros
property ‘[n: the:amotints' as’ showr. by  the statementa . thereof - furnlshed i perty. nffected. by - this “deed . nnd of-any personal property -located . thercon, . Until:
y -the, collector. of : sueh taxes; > nageasments or other: charges, -and- to- pay  the': grantor . ahatt default:Inthe payment. of any. Indebtednens sectred  heeely™ or in
nsuranco - prowiums : in - the' amonnts - shown : on'* tho statements: submi ted by - itho performinde of any- agreement hereunder, grantor: shall have the right. Lo col.

: the.Instrancs earriers’ or.: thelr. representatives, and to - charge. sald -aumi to  thoe: ect. all such .rents,’ Insues," royaltics  nnd ,,mﬂ%. earned “prior. to: defaull ‘ns they
rincipal-of tho'loan‘or’ to withdraw. the. sums .which. may he . required ; from hecome . dug -and payablo, -Upon- any’ default by: the' grantor: hereunder, .the  heno
he reserve:necount,” If “any, established : for that purpose.:-The “grantor: ngrees b any Un ithiout-notice,: eithér: In: netson, b agent or. by nove.

‘noevent | o‘hold‘,thn '»bcneﬂclnr{: responstble : for, fallur “have. ; o ) b by ncotirt, sand ‘without: regard toflvhecadcquncy of any.
ance . written for any" loss . or- damnge growlmg out ‘of.a' defect - In - any < forithe: seeured,”enter. upon: and . take possasston’ of
urance ; policy; nnndﬂm-brnullcmr{ horeby -8 ‘nuthiorlzed,” Inttho  event of, sald pi O «:Ai: it 0wn na p

loss," to; compromisa and settlo: with “any -Insurance company and m~nrpl : y W TH Iu:llngcéhoseipnat,d\m'and unpald,”
uch: insurane celpts - upon - tho ‘obligations secured by this ;trust . deed, s In he', o i : 56X 'orzogarntlun.rnnd'eollcctlon,"lnclndlng‘ronson .
omputing: theamount " of . the -Indebtodness: for paynient -and " antistaction ' In - fee: ndebte cured -hereby, nnd - such “order .
1]] on anle or other acquisition of . the property:hy. the benef(cla S

all oi"m[d pfo erty . ahiall
lon,:the Denel




4 Thu cntcrlnu upun nml tnklnu ponnon'l]on of snld propurzy, the mllccuan‘

of snch reuts, issucs and protits or tho proceeds ol
" fclua or comrenantion or awards for any. takin
“'the application or releaso thercof, ns aforesald,

¢ fire and other Insurance pol
or damago of the proporty, and
shall not cure or walvo any e

faujt or notlce, of dernulb lwrcundur or Invaltdate nny act done pursuAn'. to

such notlce, i

8. The xrnntor ahnll nomy hcncrlclnry in. wrlung a! any sale or con- ;i

tract for:snle of the above deacribed

roperty - and  furnish - beneficlary -on - a
- form _ sup)

lled it with such personal information concernin,
o n nurvlco clmrgo.

: 6. Tlmo ls of thu easenco nf thln lnstrumcnh nnd upun defnun by - the
grantor in smymull. of any indebtedness accured hcrchf' or in performance of any
+ agreement hereunder, the beneticinry may declare al

= mediately dug-and payable by dellvery to the trustee of written notice of default
gmll cleetton to. sell the trust property,
u

ﬂ the ‘purchaser aa .
would ordinarlly be rcqulrca of n new loan nppllcnnb nnd amll pay hcnullclnry

sums secured hereby: lme

which notlee trustee shall cause to bo &
tiled for record, Upon dellvery of snld notlco of default and electlon to sul.. E

o i

ununccmuul. at thu tlmu !Iud b lho precodlng poat) nemam.. ’l‘he '.rusl.ce llmll
deliver the purchaser hls deed ln form as required by Inw, conveying the [i‘ro-
perty. 8o sold,- int without any covenant or warranty, expross or implied, The
recitats In the deed of any:metters or facts shall o conclusive proof of the
truthfulness thercol, Any person, excluding the trustee buh Includlnu the gmnr.or
Sand the bun«fh.lﬂry. may purchise at the asle, i

When ' the Trustee sells pursusnt’ to thu powura provhlu] hureln. lhe
Lruqtc«, shall n}xpl the proceeds of the . trustec’s “sale.ns follows: .. (1)

the expenses of the - sale Including the compensation -of - the Lruuu., und n
rensonnble charge . by -the - attorney, ?2) To .the obligation. secured by : the
trust deed. . (8)° o “all persons. having recorded llens - subsequent i to - the
{ntereats ; of thu trustee . dn - the -trust - deed  ns- thelr Interesta appear in the
order of thelr priority, (4) -The surplus, 1f any,.to the grantor-of: the trust
"deed cor o hils suceessor ln Intecest,. Lntllh'(l to: such nurplus.

10.- For any reason pcrmMml by Inw, the bcncﬂclnry mny from !.lmc Lo
thme appoint a successor or siccessors ‘to-any trusteo nawmed herein, or. to any -
SUCCESSOT Lruutus appointed hervunder. Upon such . appointitent el without cons

thu beneficlary shall deposit with the trustee this trust deed and all p

notes and docunients evldencing ' expenditures - gecured hereby, whercu]xon the
trustees shall flx the time and plnce of anle and glvu natlcu therco! (Y] (,hcn
;rcqulred by taw, o b
CATter tlehult nnd nny l.lxm. prlor to !Ivc l|ll}B hc{oru Lhc dr\tc aat

by'this 'l‘rusu-u far -the. Trustee's sale,  the. grontor or - other . person  so

< privileged nny " pay  the eniire wmonnt then due under - this I.rust, deed - nud
n

the obligntions ‘secured "therehy. (Incl costs . and C) unily incurred
terms- of the obligation "and - trustee's. and attorney's - fecs

'jn “enforeing - the

" not exceeding $30.00. ench) other thak such portion of the, principal <as would

not !hvn Iw lluu had no (lvrnulz oceurred am (h«.rchy cure . the du null,

g A!Lor the lnpuc of such time as may then be rcqulrul hy lxlw fullowlnu
“the recordation of ‘sald notice of defzult nnd glving of sald notlce of sale, the

“ trustee shnll sell sald property at the tlne and place fixed by him In sald notice
* of shle, either a8 n wholo or in separate parcels, and {n such order as ne may de-
e,urmlne, at publle nuctlon to the lght.s!. bidder for cash, in lawful money of the
Unlted States, payable at the time of sale, Trustea may postpono sale of ali or
any.portion of sald property by public announcement at such time and place of

lale uml lrom tlme to, '.lmc thcronncr mny pontpona tho anle by pul lln ane

© STATE OF (‘)’REGONV» '

~County of Klamath * s; <

VOyRRCE trunter, the Intter shall bo vested with all title,. powers
=l dutfen canft,rrml upun any trustee hereln nnmed or appointed hereunder. Ench
sucl appolntment and substliution shall be made by written instrument exccuted
by .the Dbeneficinry, containing - reference to :this .truat deed  and Its place of
record,. which, when recorded In the office of . the county clerk or recorder of the -

cuuuly or counties in which the property is situated, nhnll he conclusive pmol o! ‘ :

L proper nppnln(mult ol the lucu-.‘.uor (ruqtm-

11, Iruxl.u: nccl-ptn this lmst whcn ths dcul duly cxu.uud uml nuknuw-'
h dged: i3 made n publie record, as provided by law, "fhe trustes 1s. not obligated
to notify any parly hereto of pf‘nd ny sale under any other deed of trust or of
s any actfon or proceeding In which the grantor, bene lclnr{ or trustee shall he a
Ly unless auch netion or prnu-ultng ln hroughl, by. the trustee,

i 12,5 This “deed npnllu w, inures Lo the beefit of, and hlnds nll purlll'n
“hereto,: their - helra, legatees devisces, adminfatrators, executors, UCCCIsOr mul
assigna, The' term “benefteinry® shall. mean the holder and owner, )

of -the note secured hereby, whother or not named as n I Helnry

‘In construing this deed and whenever tha context so-requires,: nw Matss !

ender - includes the remlnlno ﬂml/or m-un-r, and- the vlnuulnr mnnh:-r In~ kS
p . i 3

ledgee;
- 'u n'fl
cullne g
‘Lludcs L

“June: .

Tﬁls 18 TO CERTIFY lhat on this.... ’Z— dcry of
i

N o(ary

R\gﬂ'é"m and’ for :said county and stato, poraonully appeared the' wlthln named...

V‘ STINSON AND MARY C., STINSON, husband and w1fe

1d me parsoncxlly knoWn to be lhe idenucal individual S.. ncmad in and who oxecuted the loroqolnq lns!rumont cnd acknowledqed lo me lhul ‘
Wﬁgﬁﬂqumd’(he same lreoly and vc]unlurlly for the uses and purposea (hareln exprassad

/Nolury Public: for ' Oregon
‘ My’commlsslon explros: i

g

oSETS

" LABEL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION e
Beneﬂciar) ;

’Af!er Hecordinq Ralurn To:
FIRST FEDERAL SAVINGS
540 Main St

| STATE ox-‘oéé@dﬁf
County of chrmcxth :

(DON'T USE THIS -,

SPACE; RESERVED

FOR > RECORDING .,
LIN COUN-:
¢ TIES ; WHERE

L USED,) 57

REQUEST FOR FULL RECONVEYANCE

ed “only whon obllquﬁons bu (] baen

- TO: Wllliam Ganonq

. ald.

The underslqned 18 the Iegcl owner and holdar of all lndebtedness Becured by the foregolnq trust deed.
have been fully pald and satisfied,* You hereby are’directed, on payment to‘you of any sums owing to you under the terms of ‘sald trust’deed or
* pursuant 16 statute, to’ cancel all evidences.of indebledness secured by sald trust desd (which are  delivered fo you herewith together:with ‘sald

- trust deed) and to: econvey, . wllhoul WAIT! nly, 1

the arties daslgnaled by tho-ferms ol .sald trust deed the esiate now held by you under 1he




