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' This form Is used in connection with
i deeds of trust insured under.the one-
to fourdamily provlclons ol the
National Housing Act.
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i 1]600 Maln Street Klamath Palls, Oregon Q97601 S T S i K

' FIRSTBANK MORTGAGE. CORPORATION,. o Waslun;ton corpnratlon e s Buxchcmry‘
/. Securities Building, Senttle, Washington ‘98101 - L e SRR o
ngTkNESSLI‘II That Gmmor lrrcvocably GRAN] BARGAINS SlLL'i and CONVPYQ to ’TRUQH r« lN TRUsr WU[[

’]og,ethcr with' all the tcm,mcnte, herulllamunts and appurlc.mmcus now or hereafter thcruunto bLlonyng orin anywnsc dppcrtammg, ’
the rents, issues,” and ‘profits thereof, SUBJE (."l HOWEVER, to the right, power, and authomy hcrcumflu given to md u)nfcmd B
pon Bcncl‘lcmry to collect and apply such rcnts, 1ssuci and proﬁts. ; . &

~TO.HAVE AND TO HOLD thc same with thc appurlumncué unto lruste S The \bovc dcscnbv.d property docs not cuud

FOR'THE PURPOSF OF SFCURING p Rl‘ORMANCL of each’ ag.rccment of (mmtor hcrem Lonhmcd and pdymcnt of thu sum
.14, ZQ0,0Q : thh mtercst thercon accordmp, fo the terms of a ‘promissory note, dated ,Jnnc_._‘l.__lg'lu____.__.__

pdynblc to Bcncﬁcmry or order .md madc by C»r.mtor’ thc final pﬁymcnt of prmupal 'md mtcrcsl lhcrcof if -
not sooner pmd shall be dueand payablc on the first ‘day of July, 2002 :

; 1. Privilege is. reserved 10" pay.the ‘debtin whole, or in an amount equal to one or more monthly paymcnls on.the prmcnp.xl lhat :
‘/are next duc-on the note, on the first'day of.any month prior-to maturity: Provided, however, That wrmen notice on an intention {o..
exercise such privilege is given at-least thlrty (30) days prior to prepayment; and provided Surther, That.in the event this debt is paid in
full priof,to maturity and at that time it isinsured under the provisions.of the National Housing Act; all parties liable for the payment
« of same, -whetheér . principal, surety; guaranior or endorser, agree. Lo be jointly “and scvemlly bound to pay-to the liolder of the note
“secured hcrcby an-adjusted. premium charge of one per centum (1%) of the original principal amount:thereof, except that'in no event
~'shall the adjusted ‘premium-exceed: the aggrcgute amount ofpremlum chirges which.would have been payable if this Deed of Trust and ;
the note secured: hereby. had continued to-be insured ‘until’ maturity; such payment:to,be apphcd by tl\e holder (hcrcof upon its i,
ohllyhon to the Secretary of Housing and Urban Development on account of mortgage insurance; i ’ -
2 Gramor agrees' to’ pay- to,Beneficiary. in- dition to the monthly. payments of principal :md inluust paydble undcr thc er<
of said note, on the first day.of each month until sdid note is fully paid, the’ following sums::
-(a)’An’ amount “sufficient 'to’ ‘provide’’ ‘the” holder thereof with  funds”to" pay. the. next; mortg’)gc msuranw prcmmm Afthis
mstrumcnt nd the note seciired hereby. are insured. or i monthly chargc (in'licu of a mo gdge msurancc ‘premium) if the b
thc Secretary. of Housing and Urban Dovclopmcnt as follows! : s :
(1) .1f.and so long as said note of cven date and this instrument are insured or are rcmsurc under lhc rovniuns of the: Nalioml Housing Act, ‘m i
‘amount sufficlent to accumulate in'the hands'of the holder one (1):month prior o 'its due-date ti)lc annual mortgage insurance ptemium;in |
order: to provide ‘such’ holdér with” funds'to pay ‘such ‘premium:to; the Sccrcmry of Housmg 'md Urb:m -Development purslnn( to the !,
“ National Housing Act, as amended, and applicable Regulations thereunder; or e
(ll) Af and o lotig as sald note'of even dateand 1 \s instrument.are held by-the Scerctary of Housing and Urban Dcvclonmcnt, an onthly c]nrgc in
lieu;of a mor(%ngt insurance’ premium) which: shall be in an'amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the average
* outstanding balance due on the note computed without taking into account delinquencies or prepayments;. ;
(b) A’sum;<as cstimated by the Beneficiary, equal to' the ground rents; if, any; and: the taxes and special assessments ext due oni,
the premises covercd by this:Deed of ‘Trust, plus;the premiums’ that will ricxt become due and payablu on ‘policies of, fire and other.» ¢
* hazard ‘instirance-on- the! prcmlses ‘covered hcrcby s may; be-required by Beneficiary:in’ aiounts'and‘in; a-company, or companics
* satisfactory to Beneficiary; Grantor agreeing to deliver promptly:to Beneficlary:all bills and notices therefor, less all sums already- pai
therefor divided: by the number -of months to;elapse before 1-month-prior.to thc date’when such ground rents; rcmlums, {axes and .,
‘assessments-will ibecome delinquent; such sums.to: be held by the Benefi t d rents, premiums taxu and
- special assessments, before the samde become delinquient; and
(¢): All payménts mentioned ‘in‘the two preceding sibsections of this pamgmph and-all-paymen
secured héreby: shall,bé added’ together and ‘the aggregate’ anount; therco :shall be-paid’e onth i
y.Beneficlary to; the following items in the order set forihi’:.:
)" premitim “chiarges’ Under:. the ‘contract’ of insurance. with ¢l
mortgage insurance. premium), as the case may. be;
11) ' ground rents, if zmy, taxes, spccml mients, fire and othcr Imnrd lnsunncc prcmi\tm:




(11) “interest on' the note sceured hereby 3 ind v
V) amortization of the principal of the sald note. - G o b
socmAny deficieney. In"the ‘amount of any such aggregate monthly payment shali, unl
such puyment, constitute an event of default under this Deed of Trust, - . B T S ST I . ST
gt 230 In the event that any payment or-portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees Lo pay: a-*'late charge’ of two cents (2¢) for cach dollar so overdue; if charged by Beneficiury, @ oo 2o IRT LN E R SEP P
iz 40 1f the total of the payments made' by Grantor under (b) of paragraph'2 preceding shall exéeed the amount of payments -
“actually made. by Beneficiary for ground rents; taxes or assessments, or insurance premiums, as the case may be, such excess, at the
option of Beneficiary, shall be credited by Beneficiary on.subsequent payments to be. made by: Grantor, or refunded to Grantor, If, ;
however, the imonthly. payments ‘made . under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
assessments,-and, insurance: premiums, as the ‘case may be, when the same shall become due and payable, then Grantor shall pay to
Beneficiary any -amount ‘necessary ‘to make up the deficiency on or- before the date.when payment of such ground rents, taxes,
assessments,”or insurance premivms shall be due. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof; full payment of the entire indebtedness secured hereby, Beneficiary shall, in compuling the amount of indebtedness, credit to
7 the account of Gruntor all psyments made tnder the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated -
to pay to the Secretary of Iousing and Urban Development, and any balance remaining in the funds accumulated under-the provisions
of (b) of paragraph ;2 hereof, If there shall be a-default under any of the provisions of this Deed of Trust and thereafter a sale of the »
. premises in accordance, with the provisions hercof, or if the Beneficiary acquires the property otherwise alter default, Beneficiary shall
-apply;-at the time of 'the’commencement “of 'such proceedings; or at the time the property ' is otherwise acquired, the balance then -
remaining in- the funds ‘accumulated under (b) of paragraph 2 preceding, s a credit against the amount of principal then remaining
;unpaid under said not¢ and shall properly adjust any payments which shall have been made under (a) of paragraph 2, 7
.TO PROTECT THE SECURITY. OF THIS DEED OF TRUST, GRANTOR AGREES: RV O
; 5.7 To keep said ‘premises in a5’ good order and condition s they now:are and not to'¢
-reasonable wear and tear excepted, s e T e T e e T
e, 6,:To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,”
amaged, or destroyed thercon,:und pay when due all costs incurred therefor, and, if the loan secured hereby or.any part thereof is
being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees; . LTS
~Aam50(a)" to commence construction promptly and in-any event within 30 days from the date of the commitment of the Department
- of Housing and Urban Development, and complete siamie in accordance with plans and specifications satisfactory to Beneficiary,’
7 (b) to allow Beneficiary to inspect said property at all times during construction, &7 0h s T S0 R E RSP ;
- () to'replace any ‘work or-materials unsatisfactory to Beneficiary, within fifteen (15) calendar ‘days aftér written notice from’
Beneficiary of such fact, which notice may be given to the Grantor by registered ‘mail, sent to his last known address, or by personal
service of the'same, 07 0 e T ¥ T T e T PR T e T e i y
0 e(d) sthat work: shall not cease on the construction of such improvements for-any reason whatsocver for a period of fifteen (15)
calendar dhys, ¢ .o B Lo B e R T e T e T AT L L DN SRR et
The Trustee, upon’ presentation to it ‘of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this =
.numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thercon hereunder,”

ess made gbdd pfior to 1_llc due date of the next: i

ommit’ or permit'any waste thereof,

7.Not to remove or demolish any building or improvement thereon, " i ; P . s PR R
.. 8. Ta comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting suid property. /'t . -
S0 9.To provide and ‘maintain insurance against loss by fire and other hazards; casualties; and contingencics including war damage
may:be required from:time to time by the Beneficiary in'such amounts and for such periods as may be required by the Beneficiary, |
with 'loss ‘payable {o the Beneficiary and Grantor; as their interests may- appear, and to deliver all policies' to” Beneficiary, ~which
delivery shall constitute an assignment to Beneficiary of all return premiums,” - : i L B T T
o 100 To appéar-in” and “defend any- actionor proceeding purporting to_affect the. security -hereof or the rights or.powers of 5. .
‘Beneficiary: or“Trustee; and should' Beneficiary. or Trustee elect to also appearin or defend any such action or proceeding, to'pay all -
~.costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Benefictary. or Trustee, <24 . [
Ui 11 To pay atleast .10 days: before delinquency ‘all assessments upon: water company stock, and all rents, assessiments and
charges for ‘water, appurtcnant to or-used in connection with said property;’to pay, when due; all encumbrances; charges, and liens o
*with interest, on said property ‘or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
expenses-of this Trust. If after notice of default, the Grantor prior to trustee’s sale pays the entire amount then due, to pay. in addition
thereto, all costs and expenses actually incurred, and trustee’s and attorney's fees actually incurred, not exceeding $50.00.7 - wovonipion
“712," To pay immediately and without demand 2l sums expended hercunder by Beneficiary or Trustee, with interest from date of *
expenditure at the rate provided on the principal debt, and the repayment thereof shall be sectured hereby, ;) Ll R SRR
-+ :13.4To do ‘all acts and muke all payments required of Grantor and of the owner of the property.to make said note and this Deed . = ¢
_cligible for insurance by Beneficiary under the provisions of-the National Housing Act and amendments thereto, and agrees not to do,. ", =
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed, 00 o e L w0 L e
ITIS MUTUALLY AGREED THAT: ™ o i gt i fe Do LR S et
- .14, Should ‘Grantor. fail .to make any paynent or to do any:act-us herein provided, then Beneficiary ‘or ‘rustee, but without
‘obligation 50 to do’and without notice to or demand upon. Grantor and without releasing Grantor from any obligation hereof, may:
‘Muake or do'the same-in such manner and to such:cxtent as either may: deem necessary -to protect the sceurity hereof, Beneficiary or
i Trustee ‘being aughorized to entep upon-the property for such_purposes; commence, appear in and defend any action or proceeding
“purporting to affect the'security hereof or the rights or powers of Benéficiaty or Trustée? pay, purchase; contest, or’‘compromise any
neumbrance, charge,or licn which'in the judgment of either appears to be prior or superior hercto; and in’éxercising any such powers,
ncurany lability, expend . whatever amounts in its absolute discretion it may deem necessary therefor; including costs of evidence of
title, employ counsel,; and pay his reasonable fees, EA T U e v R S
15 :Should -the .property -or.any part thereof be taken or damaged by reason of any-public improvement,or condemnation': |
“proceeding, or damaged by.fire, or carthquake; or in any other manner, Beneficiary shall be entitled to all compensation, awards, and .
other.payments orirelicf .therefor; and shall be entitled at its option. to.commence, appear in; and  prosccute:in’ its own name; any.’. .
ction or‘proceedings, or'to make ‘any compromise or settlement, in connection: with such taking or damage.”All such compensation,
wards,-damages, tights of‘uclion"z)nd proceeds,’ including the proceeds:of ‘any rpolicies of fire and: other insurance affecting said
property, are hereby assigned to Béneficiary, who may ‘after deducting therefrom all its expenses, including attorney’s fecs, relcase any
‘moneys so received by it orapply the same on any. indébledness secured hereby. Grantor agrees to ¢xecute such’ further assignments of
“y.,any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require. "0 0 ;
= :16. By accepting payment of any sum securcd hereby after its due date; Beneficlary. does not waive_its right either to r
prompt payment.when due of all other sums so secured or to declare default for failure so to pay. e i i
i 17 At any timeand from tinté to titne upon written request of ‘Bencficiary, payment of its fees and presentation of this Deed
and: the note for endorsement (in"case of . full reconveyance, for-cancellation ‘and retention), without affecting the fiability of any:

-person. for.the payment of the indebtedness Trustee may (d) ‘consent to the making of any. map or plat,of said property: (b) join.in
“‘granting any easement: or creating any restriction thereon; (c) join {n:any subordination ‘or other agreement affecting this Deed or th
lien’of charge thercof; (d) reconvey, without, warranty, all or any part of the:property. g e TR :
¢ The Grantee in any.reconveyance may be described as the *person or persons legally entitled thereto,” and the recitals therein of

;any matters or facts shall be conclusive proof of the truthfulness thereof.-: : : i iy R
coole 18, As additional security, Grantor hereby assigns to Beneficiary during'the continuance of these.trusts, all rents;.issues, royalties;
-and. profits of the property. aftected by this Deed and of any ‘personal property. located: thereon.: Until Grantor shhan iclg(]:faultvin"thc
ht to collect:

payment of any:indebtedness seciired hereby or'in’ the performance of any agreement hereunder, Grantor shall have't
“all such rents, issues, royalties; und profits earned prior. to defiult as they become duc and payable; S S
¥ 190 Upon any ‘defdult,:Beneficiary may at any time without notlce; cither in person, by agent, or by a receiver.to be 1ppoin
by a court, and without regard to the adequacy of any security for the'indebtedness hereby secured, enter upon any. take possession of
-said property or.any. part - thereof, in his'own name stie for or otherwise collect such rents, issues‘and profits including those past du
sand unpaid, and apply the same; less costs and experises of .operation ind €ollection, including réasonable attorney’s-fees; ipon an
indebtedness ' secured” hereby; and in such order: as Beneficiary, may"determine,-The entering ‘ipon‘and ‘taking ‘possessiont of said
“property,the collection of such rénts; issues and profits and the application thercof as aforesaid. shall not cure of waive any-default or:
-notice of default hereunder.or invalidate any act done pursuant to such’notice : .
20




thi Dud du.hmm' lo insure wd nulc 'md th [)u-d hulm dccmu! «,omluswc proofl of wuuh nwhyt\uhty) or ahould llw mnnmlnwnt
of ‘the I)Lparlan of s Housing and "Urban’ ])LVLIO[)HIUH Lo ingure this-Joan cease to-be”in-full force: and. effect for-anyireason -
whitsoever; Beneficiary: niay: declare: all sums seciired he chy inmediately  due and mydh)u by delivery "to, Trustes of swritten
: feclaration of default* and demand Tor sale, and ofswritten notice of-default and of clection to cause the property to'he sold, wiiich <
“notice Trostee shall catise to be'duly: filed for rccord Bunuf mry slmll also dt,pmn with Trustee tlus l)ud the nntc .md ull doc umum
vulunum, expenditures secured hcnby
’ After the l.lpsu of such time as nmy thm h\. qui ul by law inllownw he recardation of suid ncmu nf dcf.mlt, um! nouu
of .1lc lmvmb been given as then required by law, Trustee, withont! dentand jon Grantor sliall sellsaid property at the time and place. -
" Afixed by it-in said notice.of sale, cither as a whole or'in Separate’ pare il i sitch order as it may determing (but kub;wt Lo any |-
statutory right of Grantor to direct the order in which such property, if ‘Consisting of several-known lots or parcels, shall be sold), at
public auction to’ the: highest bidder forvashin lawful money of the United States, payubleat time of sale, Trustee may, pustpontisule
of all or any portion of said: property by: public anpounsement Wtsuch time and pl.m- of \1]\‘, and from timic! 1o time thereafter may
“-postpone the sale by public- announcement ‘at the time {ixed by the preceding postponement, Trustee shall dvhvcr to'the purchiierits
~ Deed "conveying the’ property so sold, but:without any covenant or warranly, ¢xpress or implivd” The recitals 'inthe Deed of any-
mattérs or facts shall be conclusive proof of the truthfuloe 5 lhucoL ,\ny person, including Grantor, or Beneficlary | may purchase at
he:sale.. After deducting -all -costs;’ fees, and expenses of (mst inchuding cost"of title evidence, and reasonabl
“attorney’s fees; in connection’ with sale, Trustee shall apply the pw«.cuds of ile to the payment of all wuns expended inder the term
+ hireof ‘not then repaid; with accrued’ interestat the rate, provided on'the prmupal debt; all, olhu sunis thensecured }wruhy md the
remainder, if any, to the person or persons lcg.xlly entitled thereto ; TR
22 Bcncﬁcmry may, from time to time, as pmvtdud by" qmlutc, .mpom( u'mthu Imalcu in place and in ‘lL'xd ol ‘(mstu. huun
nimed, and ‘thercupon. tlu, Trustee herein- named -shall “be discharged .md Iru»‘u S0 Appoml\(l lmll lu substituled Trustee:,
: hcruundor with the same effect as if originally named. Trustee herein, o :
. =23, This' Deed shall inure ‘to and. bind the heirs; legatees, dwnus
parties hereto,” All obligations of Grantor hereunder: are joint and several, The lcrm “Buu.fxcmry
uuludmg, pledgees; of -Lhie note sccurcd hereby, whether or not namcd as Benellciary figrein] « - :
2724, Trustee. accepts thistTrust ‘when this Deed, duly. executed and acknowledped;'is made puhhu rumd a3 provxdul by Llw.
Trustee is'not"obligated to notify any party hereto of pending sule under any -other Deed of Trust or ct ‘my actlon or: plo(‘ccdmy m
,wlm.h Grantor Bt,ncfu. 1y, or rmsm shall be a'party, unless bmught by Frustee. ; '
oy Womean theistme e land Yas o :!‘w o Pocd !
in the' laws of. On.g,on rnlatmg to Breds of Trustand ln\l Decds, Wheneve si uln mxmbu slmll mcludc the’ pluml thL
~pluml the qm;,mldr, and tlw use of any: gc,ndu‘ shall be apphcxlblc to d” gende A ,

ey ?zﬂ :_,

SlA I EO ,ORLCION
(,OUNTY or

I thc undemg,ncd N notnrv Dubllc Gl - ‘ heub) mrufy (lul on !hl\
‘1) i day of June: N SRR 1) pu‘,onully dD[WdTLd hcmru me;
Lvle R.. Stone and Delores R Stone. " ‘
20, mc‘known to.be thc 1nd1v1duulu]usmbud m 'md who cxcuxtcd the, thtun msuumnnl, Amd mknowludg,;d that M_Mt.my

lhculi\ mentioned,”
vacn undu my hand and ofﬁu

s -’7:rwrf ¥ N
/\«omry Public-in and jur Ilm bm ¢ of () ‘;,an,

I«QULS’I ‘
ol Dn not rccord ‘To bc used only whcn notc hns bcen pzud

: ,10 'rmmrr,.

The undersigned ‘is ﬁu, Icg‘\l ownet und holdu of the nolc dnd nll utlm ind blulnes s».wrcd hy !hc wi(hin Deed of Trust! Said note, together with -

all otlier-indebtedness secured by said:Deed of Trust, las been fully paid and satisfied; and you are hereby requested and dirécted on payment to you of
any:sums owing to you under-the terms of suid Dccd of Trust, to cancel said note nbove mentioned, and all 'other evidences of indebtedness secared by

“suid. Deed of Trust delivered fo you herewith, together with the said Deed of lru~t md to n,wnvcy, wuhout w.lrmnly. to the pmm deg ;,m(ul by the
terms nl' s.ud Ducd of l'nm all tlu, csmle now hcld by you thtmmdc :

Dmcd w“

TATE OF OREGON
- COUNTY OF

t was hlcd m tlus ofﬁu, l'or Ru'ord on thc ; Bth
il 11 01 .0 (,lockf‘L M

PO 909-236




