'MORTGAGE .

1972

g * L HAROLD A, CAMPBELL S v : SR SLES% Y Mortgagor
________ikgutﬂ_Z_BQx 714, Klamath Talls. Oregon LN e e e Address -
United States National Bank of Oregon, 7= "% e woee RLAMATH FALLS - oooo:) S Ll ehie Branch
'_______ZQQ_Mnin_ﬁtreetl_Klamatn Talls. Oregon o G e T T A ddragy
The Bcnk has louned % K % HAROLD A CAMI’BELL P i g hi e (Borrower) iy

wan |

‘109 ‘535 17‘ ¥ hich s rcpuyoble with interest accordlng to the terms of a promissory note dated the ‘same as this*:
mortgage, under which ‘the final paymenr ‘of principal ‘and interest is due on of before December -1, 1972 " sauxakaacesic. The term -
'Indebtedness” as used in this mortgage shall mean (a) the principal and inferest payable under the note, (b} any future amounts that the Bank

mayin its discretion loan to Borrower or Morrgogor, ond (e) cny sums peld or advanced by fhe Bank to dlscharge obllgohons of Mongagor as i
! permmed under th:s mor!goge. : : i X ; . ‘

o secure payment of the lndebledncss ond pcrformence of oll obhgohons of Mortgagor under lhns morrgogc, Morrgagor mor!gages to fhe Bcnk -
cn fhe terms set out below the fo“owmg propeny N il Klﬂm«’lth ) RSN County, Orcgon. ) i

The SE% of the SW% and that portlon of: the NE% of the SWﬁ lying South of ‘the right
of way of- ‘the 0. C. & E. Railroad in Section 16; the East half of the NW% and: Lot 2.
in Section 21, all:in Township 39 South, ;Range- 10 East 'of the Willamette Meridian,*
“LESS ‘AND EXCEPIING from said Lot’ 2 the following" described: portion' .Beginning 500"
‘feet’ South of the .center of Sectlon 21 thence South’ 70o 00' West 1150. feet thence
“‘North 270 'feet; thence ‘South'61° 05' West 263.4 feet td the. West line: of’ said Lot 2
thence South 750 feet . to ‘the right bank of, Lost River; thence upstream along the "
bank: of Lost River to ‘the East/line of said Lot 2; thence North 650 feet more or
‘less, to the point “of beginning

'The Northeast quarter of. Northeast quarter of Section 20 Township 39 South Range

irights of way of record and apparent on’ the land

The SE%NE% and.: lots 1 and 2 of Section 20 in Township 39 South Range 10 East- of 5
the Willamette Meridian, except 11 89 acres; deeded to ‘the United States.: of America
by deed recorded in Book .34 of- ‘Deeds,’ ‘page’ 499" and- except; 4.2 acres: deeded to the
United States’ of America,‘by deed recorded 1n Book lOl of Deeds, page 90 Records
of Klamath County’ﬂOregon.‘

SubJect to all contracts w1th the United States of America and Klamath Irrigation

~ District relativ to:the reclama n and drainage of, said land; the rights of way

" for roads,’ ditches‘and canals, water rights and assessments therefor also SUbJeCt
‘to.a perpetual right of.way and easement ‘to flow all that: portion of the following
described real property in Klamath County, Oregon lying:below the contour having

an; elevation 0f. 4092 feet above sea.level (United States’ Bureau ;of-Reclamation’ datum)
which hereafter mabee flooded by‘theibackwaterf rom” the Lost River DiverSion Dam

of the Klamath PrOJect ~to- w1t" DRI SRt T Y ;

:Lots 1 and 2 of Section 20,- Township 39 :South ange 10 East of the Willamette
Meridlan, excepting that portion now property of the United States of America.

The' NE% of he SE% less 3 7 Acrcs Ditch, and ‘the ' SEX of the SE% less 6 Acre Ditch

in Section 17, Township 39 South Range 10 Eas'”,f the Wlllamette Meridian 1n Klamath'ﬂ gl
County, Oregon. L : i : .

The following described real property in Klamath County, Oregon..




Section 36--W%NE%, EXCEPTING THERETROM those parcels “conveyed to "
E1 Paso Natural Gas-Company. by various deeds recorded, October: 12
1961, Deed Volume 333 at-page 141, Deed Volume 334 at page 150 ‘

‘_recorded December 1, 1961 all records of Klamath County, Oregon. Fri

S NWk, (EXCEPTING THERFTROM Lhose parcels conveyed .to E1
" Paso Natural Gas Company:recorded October 12,1961, Deed Volume
'333 at ‘page-145, Deed Volume 348 at page 405; recorded October 3,(_‘
1963 all records of Klamath County, Oregon) 2 L

follows.r ‘

Beglnnlng at'a brass cap monument markxng the lnltial point said pornt
% being on; the' South line of ‘'said Section:36 and. South* 89o 42! OO”
West-22.80: feet .from-the iron, pin marking the.Southeast corner .
_of the SW%SE% of 'said ‘Section 36 and said pointibeing the South-
J‘east corner.of. Parcel:-5 :in Deed" Volume 339 at page 301 Klamath
W'County Deed Records,(thence ‘ o

North 26° 33 45" West. 269 40 feet
Deed Records) to an 1ron pln,

North 32 10' 45” West 349 80 feet
; Deed Records) to an lron pin' thence

"North 31° 44' West 227 5 feet thnnce,

North 15°‘49 West 630 3 Eeet' thence

‘North 42° 08! West 1811 5 feet to a; p01nt on the‘East and,Westt’
: center line’ of said Sectxon 36 'thence:‘,'j’ ,T: ']‘ G

East on sald center line to the Dast lrne of sald Section 36 =£hén¢e{,

South along sald Eastylxne to: he Southeast corner of sa1d Section 36
thence e . : v

West along the South line of sald Sectlon 36 to th point of beginnlng‘

nTownship'BB South Range 10 East of the Wlllamette Meridian'




Portlon SW% descrlbed as follows" A tract.of ‘land lying in the‘SW%”
of Sectlon 6, Townshlp 39 South, Range 10 East.of the: Willamctte

Beglnnlng at a: p01nt on the East 11ne of the SW% said Scctlon 6, which
_point is. the 1ntersectlon of sa1d East 1rne and the East-West o
1/16 11ne An. sald SW%; thence ™ o : o

South along 'said ‘Fast:line . of; Sectlon 6 TOWﬂShlp 39 South, Range 10
 Bast of the’ Wlllamette Meridlan a dlstance of 414 ifeet to aniviw
p01nt thence if, i ‘ ; - o

North 60° 34%’ West a dlstance of 1922 5 fcet to the Northeasterly
boundary llne of Skylrne Vlew,‘a platted subd1v1510n,‘thencc

North 32° 59' West a dlstance of 548 9 feet to a p01nt thence

North 0 27 West 25 6 feet to Lhe North 11ne of’SW% of sald
Sectlon 6; thence : ‘

of sald Sectlon 6 thenct‘

Beginnlng 1218 feet North ‘of the Southeast corner of ‘Section’ 20 on the right bank
.of ‘Lost River; . thence North 282 feet ‘thence West- 258.5 feet;/ thence;North 420"
'30' West '317.5 feet; thence .South’ 60° West 350 fect"thence ‘South 300’ feet'lthence‘
South’360:45' West 269 5. feet,‘thence South 10o West '1060 “feet to the:South™line
“of Lot 23 “ thénce ‘Fast 250 feet<to right bank of Lost Rlver'fthence up stream along
bank: of Lost Rlver‘to place of beginr ng.

descrlbed as follows

‘ABeginning at the Southwest corner‘of the sald Lot 23 thence North along the WesL
11ne of sald Lot 2, 241 feet to an_iron pin;: thence East at rlght angles to the

L

continued:.

Wﬂ%ﬁ?




: pih dn:fhe‘Westefiyﬁbﬁhk"of Lost Rivef;
“thence’ Southwesterly along the Westerly bank of Lost River:to .the South'linc\of‘saidﬂ
Lot 23 thence West along thc South: 1ine of:said Lot 2 to the point of beglnnlng

Townshlp 39 South, Range 10 East of the Wlllamette’ "

‘nThe NE%NE% of Sectlon 20
fMeridlan. i

;'The NE%SE% SE%SE% of Section 17 Townshxp 39 South Range
‘»‘Meridian. R ‘ o S : T e




N Pé;sesSion and Mainte

+:/in \good condit

" nances, regulations @
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e '3, Taxe‘s‘ (':“nd‘ul..ieps'., :

Utogether with ol appy
* or affixed improvement
other. articles o
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s or fixtures, and all equipment, furnishings and
now or subsequently located on of
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rtenances, ‘all existing or:subsequ‘en‘tl
rtic { personal property n
‘used in connection with the property,‘all of wh
to as the Property. . i o SEEPR

nance of the Property. .

11" Uniil in default, Mortgagor. shall remain in possession and con-

“I'trol of the:Property and to the extent that the Properly consists of com-
d manage the Property

merciol improvements shall be free
and receive the proceeds of operation. T

to operate an
he Property shall be maintaine
jon ‘ot all times,* Mortgagor shall - promptly make “all
replacements and renewals so that the va
aintained, and Mortgagor shall not commit or permit
roperty, Mortgagor shall comply. with_all laws, ordi-
and private réstrictions affecting the Property..
1.2 "To the extent that the Property. constitutes commercial property
‘or-a farm or. orchard, Mortgagor. shall operate the Property in"suc
tesioration of the land ond improvements includ-
except for reasonable weor. and teur from_proper use, and
land is under. ¢
¢cording ‘to good husbandry. i,
demolish or remove any improveme
tten consent of Bank. N

necessary repairs,
Property sholl be m
any .waste.on the P

.ing fences,

1.3 ‘Morigagor shall not
the Property without the wri

ionvofk,ans‘tru:tion.. T y
r all of the proceeds of the loan creating the Indebtedness
nstruct ‘or, complete “construction ‘of any.improve-
the jmprovement shall be completed on o before
ate of this mortgage and Mortgagor shall pay in
coninection with the work, 1 B 2

:|f some ol

“ment on the Propetty,
six months from the.d

all, pay‘bkefofe‘ ‘t'hey become ydelinqueht all tdx;:s

3.1 Mortgagor h [
onaccount of the Prqperty,’cnd shall

d against.of

t ditferent from the

' pay. as due
- claim in connection with @ good faith’ disput

jue'of the.

ultivation; shall cultivate or ather-';-

nt from,

all ‘claims for .work ‘done on of for. services rendered ‘or
“material furnished to the Property. Mortgagor shall maintain the Prop-."
Ferty free of any liens having priority over or equal to the interest of the
" Bank under this mortgage, excepl for the lien of taxes and ossessments -
"'not delinquent ‘and except as otherwise provided in 32,72 W
*3.2" Mortgagor may  withhold payment of ‘any tax, assessment, of
i o over the obligation o
rost in the Property is not jeopardized.
filed as ‘a result of nonpayment, Mortgagor . shall
or, it a lien.is filed, within-15 doys
cure the discharge of the lien -
te surety bond or
sufficient to dis -
hat could

' pay,’so long as the :Bank's inte
£1f o lien arises or is
within 15:days after the lien arises of,
after Mortgagor has notice of the filing, se
“or.deposit with the Bank cosh’or @ sufficient:corpora
- other security satisfactory’to the  Bank .in on omount
" charge the lien plus any costs, attorneys’ fees or other charges t
accrue as a result of a foreclosure or sale under the ligns il
3.3 "The assessor or tox collector of the county in which the Property
./is located is authorized to deliver fo the Bank o written statement of the ",
. property_taxes assessed or. owing at any time. T
“4, Insurance. EECC R
41"-Mortgagor shall carry such insurance
ably. require. This shall include insuronce on
“additional risks covered by a'standard endorsel
erage, and such other risks as‘may be specified by the Bank including
“ without, limitation war risks. Insyrance on the Property shall be carried
“in "companies and underpolicies approved. by the B
for an amount equal to the remaining unpaid portion of the indebted-
ness or the_full insurable value of the Properly, whichever ‘is
“an’ amount sufficient to comply with any co-insurance provy
7 policy: "0 .
L7 42 All policies of insurance on the Property shall bear an endorse- -
ment in a form satisfactory.to the Bank making loss payable 1o the Bank
" and shall be deposited with the Bank: In the event of loss, Mortgagor.
“shall immediately notify the Bank, who mayma it is

&s the Bank may redson-"
the Property. against fire,

ke proof of loss if

5%

Mortgagor.

ment for. extended cov=" 5

ank and shall be .-




net‘_kme&e‘prdmp‘tly‘by‘ Mer‘r'g’a"gor.j Proceeds shall be paid dircc‘rl‘))‘io"

the Bank who may compromise with any insurance company and make

a-final settlement. which ‘shall be binding upon Morlgagor. The Bank:
-may, at.its election, apply the procceds to the reduction of thc lndebt-

, edness’or.the resioration’ or I'Cp(lll’ of the Property. = 1+

V43 AL least 30 days ‘prioriio the expiration of ‘any polscy, a sahs- .
factory renewal or. subsmule polrcy shall bc securcd by Morlgcgor., L

) Reserves, Mortguge Insurance Premlums.

: 5.1 " The Bank may require Mortgagor to maintain reserves for pay-
* ment of taxes fincluding special assessments and other charges against

the Propcrly by governmcnral or_quasi- govcrnmenral bodies) or pre-.
miums on insurance or both. The reserves shall be created by payment ;

~-each month to the Bank of an amount’ detcrmined by the Bank to’ be
sufhcmnr to producc at least 30 dcys before they are due, amounts
cqucl 107 or inexcess of the taxes or insurance premiums fo be’ paid.
= 1f ot the time that paymcnrs are to be made the reserve for cither taxes
“or insurance premiums is insufficient, Mortgagor shall upon ‘demand pay

such ‘additional sum as the Bank shall dctermme Io bc neccssory lo cover:.

thc required payment,

.52 If the’Bank carrics insurance covermg Yhe' repoymcnt of oII or:

‘any part of the Indebtedness, the’ premiums for.such’insurance shall be

‘paid. by Mortgagor, and-the Bank may require Mortgagor to maintain o
sreserve for such purpose in the same manner as for taxes and insurance. ;.
537 1f Morrgcgor desires to carry.a packcgc plan of insurance that ;
includes ‘coverage in addition to that required under this mortgage, the

'Bank may at its oplion cstablish and administer a reserve for that.pur-
-/pose,.In such event the premium ahributable to the requnrcd insurance
coverage shall be quorcd scparclcly, and the Bank may ‘permit Mort- *
-gagor to, furnish.a certificate of insirance rather than deposit the policy -
Lo rcquxred in 4.2.1f at any time the Bank holds an’insufficient. amount
inthe—insurance reserve to’ cover the ‘premium for:the. entire package
pollcy the Bank may, at.its d|screhon, pay.only, that ‘portion of the
premium attributable to the required insurance coverage. If the blanket
policy does:not permit such” partial payment, the Bank may use the
reserve funds for the premium on a new, separate policy providing the
required insurance coverage and allow the package polvcy to lapse.’
The Bank -may from time to time establish reasonable service chorges for

the collechon and dnsbursemcnt of premiums on pockage plan insurance.’

6 Expendltures by the Bank o
Jf Mortgagor shall fail to comply with any provnsuon of th|s morlgoge

fhc Bank may, at-its option, on Morfgagor s behalf take the. required
+ action and any amount that it expends in so doing shall be added to the ‘,I

~ Indebtedness. Amounts so-added ‘shall . be’ payable on: demand .with

- interest at the rate of ten percent per annum “from the date of expendi.
‘ture, The rights provided for in this paragroph shall be.in addition to
:.any.other rights or.any- remedies to which the Bank may be entitled on
account” of the  delault, and the; Bank shall not by taking the required
<action cure the default so as to bar it from cny remedy thal n otherwise .
would have had.s, - .

7: Lute Paymenr Penulfy

. IF any payment ‘under the note’is Iatc by 15 deys or morc, the Bonk‘
may charge, a_penalty ‘up to two cents for each. dollar of payment so

in.arrears to cover the ‘extra expense involved in‘handling dchnquentﬁ
poyments -Collection of .a late payment._charge shall not. constitute a*

waiver ‘of ,or. préjudice’ the Bank’s right -to pursuc any. olhcr right” or!

| remedy available on cccount of the dclmquency

8.. Warraniy, Defense of Txtle. Sy SO ‘

BERE Mortgagor ‘warrants that he holds - merchantcblc m]e fo rhe
Properly -in_fec simple free of all ‘encumbrances other than those enu-

- merated in'theititle policy; ‘If; any, issued for the benefit. of the Bank in "

connection ‘with this transaction and accepted by the Bank

Subject..to " the ‘exceptions’in' 8,1 “above; Mor?gogor warrants

and will forever dcfcnd the title against the' lawful claims of all persons.

In.the event any’ action’or ‘proceeding‘is commenced that :questions .

Mortgagor's title or-the interest. of the Bank.under 'hlS morrgoge, Bor-

rower sholl defend the achon at; hisexpense.’

Condemnahon.

9.1::0f all or any par' of thc Properfy is condcmned the Bank may

at its election | require that-all or any portion of the net proceeds of the

award be applied on the Indebiedness, The net proceeds: of the award '

shall mean the ‘award after: payment of all reasonable costs; expenses

and attorneys’ fees: necessarily paid or, mcurrcd by M rfgagor cnd the.

Bank in connection :with the condemnation:

9.2°1f any proceedmgs in' condcmnahon are flled Mortgagor sholl‘
promptly.take such steps as may - be.necessary to defend lhc action cnd‘

obtum the award

" 10:1"-The followmg th consiitute stafe’ texos to whxch this para-
graph applies; ;
' la)-A specmc tax upon morlgages o upon all or any pcrr of

the Indebtedness secured bya morlgage.”:: .

2 (b) A specmc tax on the owner'of morrgaged property which
the faxpayer is aufhonzed or required 't
n th mortgage,

deduct - from* payments

(c) A tax on morlgagcd prcm;scs chargcable agcunst thc
morlgagcc or the' holder of the nole sccured e

{d) A’ spcc1f|c tax on all or any portion of rhe Indcbredncss

ioron payments of prmc:pcl and interest made by a mortgagor. e

2710.2. If-any state tox 1o which this paragraph- applies is enacted

subscqucnr to the date of this morlgage, this shall have the same effect’

- as a default, and the Bank may-exercise any or all of the remedies avail-

able to ii in lhc event of a defnull ‘unlcss the following conditions are

(a) Morrgagor may IcwfuIly pay the tox or chorgc «mposcd
by thc state lox, and © - )
; {b) Morlgagor pays or offers to pay the fax or chorgc within
.30 days after notice from Ihe Bank Ihar the !ax law hcs becn
cnoctcd ] S NG T O

llv. Trunsfer by Mortgugor. s e e

11,0+ Mortgagor shall not, without fhe prior writlen consent of thc
Bank transfer Mortgagor's interest in’ the Property, whether or nat the

'tronsferee assumes or agrees to pay the Indebtedness. If Mortgagor or

- a prospective transferee cppllcs to the Bank for consenl to such a Wans:

" action, the Bank may require such information concerning the transferee’ -
~.as would noimally ‘be required: from ' a:new. Iaon cpphcon.. The Bank

sholl not unrecsonably withhold its ‘consent, .

“11.2% As @ condition of ils consent o, any” rrunsfcr, thc Bonk moy
in nts discretion impose-a service churgc not exccedmg onc percenf of
the ‘original amount of the Indebicdness, any may increase, the-interest
rote ‘of the Indebtedness by not more than one ‘percent per annum,

113" No transfer by Mortgagor shall relieve Mortgagor of liability,
“for pcymcnr of the.Indebtedness. Following'a transfer, the ‘Bank ‘may -
‘agree lo any extension of time for payment or. modification of the terms’.
of this morlgage or the promyssory note. or Wwaive ony right.or:remedy .,
“under this mortgage or the promlssory note without relieving Mortgagor
. from_liability. ‘Mortgagor-waives notice, prcscmment and protest W|Ih
rcspccl to'the Indebredness

12 Secumy Agreement Fmancmg Smtemenfsh
171121 This instrument shall’ constitute -a_security agreement : with-
respect 1o any personal propcrty mcludcd within the description of the
Propcrty e
:12.2 Mortgcgor shuII join wnh ‘the Bank in exccuhng ohe or more-
lmoncnng statements under the Uniform Commercial. Code and shall file
“the statement at Mortgagor's.expense in all public offices’ where filing
is required to perfect the. sceurity interest of the Bcnk in-any. per,onol
properry under lhc Unlform Commercml Code‘— e

13, Releuse on Full Performunce.

if Mortgagor pays-all of the Indcbtedness when duc and olherw:se

performs all of its obligations  under this mortgage’ and the rote, the

.Bank shall execute ‘and deliver. 1o ‘Mortgagor, a_suitable ‘release and
satisfaction of this mortgage and suitable statements of termination of,
any, financing statements on file ewdcncmg the Bunks securlly interest
i personcl propcrfy . R o

14 [ Default. S

i.The followmg shall consmutc evenrs of defuult

143 % Failure of Morlgcgor to pay any porhon of ihe lndcbfedncss
whcn it is due. o

. 142 Failure of Mor gagor wﬂhln rhe tlmc requvrod by Ihns mort

goge to make any paymcnr for taxes, insurance; or mortgage insurance’
- premiums or.for, reserves for such payments, or any paymenr neccssory
+.to prevent filing of or dnscharge any:lien: 757

14.3" Failure :of Mortgagor o perform any other obhgahon unde
this. mortgage, within 20 days cfrer recevpr ‘of written ‘notice from the
Bonk specufyln the failure.

15 Rights and Remedles on Default
257151 “Upon the occurrence of any event of default and at any.time'’

‘Ihereafte., the :Bank may cxcrclse .any.ene-or more of .the followmg

rights and remedies

{a) ‘The rlghr ot nfs opnon by notice to. Borrower to declare
the. entire. Indebtedness immedialely. due and- payoble.

[b)_With:respectto all or any part of the Property Ihal con-
stitules realty,“the right‘to foreclose by 1ud|cml orcclosure in
; occordance. with applicable Icw : :

. [e) :With respect to all or any part of The Property.! that con-
sh!ufes personalty; the rights and remedles ofa sccured parly under ¢
the Uniform Commercial Code.

: {d) The right, without: ‘nolice to Morfgagor to tukc possessmn :
: of Ihc Property._and-collect all: rents: and profxls, including ‘those
past.due andunpaid, ond .apply the.net proceeds, over and' above
"-the ‘Bank's costs, agamst the: Indebtedness. . in furthorance of ‘this"

“right the- Bank may require any tenant o oiher user.to.make pa
_ments, of rent’ Jor usc.fees dlrecfly 10, the ‘Bank, "and, paymens: by.
such fenant ior ‘User:to the Bankin: ‘response o ' ifs ‘demand: shall
sc:hsfy the -obligation for which: the payments are:made, whether
or:not, any:proper grounds for the demand ‘existed.

" He):The’ right .in" connection  with' ny ‘legal proceedmgs t

a receiv appomfed to fake pnssessxon “of ‘any or ali-of fhe -




)
v

: ('(;nd
after which any private sale or other intended disposition of the.prop-

Property, with the power 1o brolnyclkdnd p‘rcsc'rvt‘:‘ the Property and

to operate the Property preceding: foreclosure or-sale.and apply:,

.the proceeds, over.and above'cost of the’ receivership; against the

Indlebtedness. :The ‘receiver may scrve without:bond if permitted

by law. The Bank's right to the appointment of a receiver shalf exist
whether or not apparent value of the Property exceeds the Indebt-
- edness by a substantial ‘amount.; = B 5
7 AR) Any (other right or remedy ‘provided in this mortgage or
“the ‘promissory note evidencing the Indebtedness. -

“10"sell all or. any part of the Property together or separately or to sell
‘certain portions of the Property and refrain from'selling other portions.

The Bank shall be entitled to bid at any’ public sale on all or any por-
“tion of the Property.. G T e
+7..15.3 - The Bank shall give Mortgagor reasanable natice of the fime
place ‘of ‘any public sale of any personal property or of the fime

erfy is to be made.. Reasonable notice shall mean notice given at least
ten days before the time of the sale or disposition.-* /"7 ¢ -

A ]5.4‘;A‘W‘ci<\{er by either porty of o breach of a provision of this
" agreement shall not constitute a waiver of or prejudice the party’s right

~‘otherwise 1o demand strict compliance with'that provision or any other

¥

* provision. Election by the Bank 1o pursue any remedy shall not exclude

“pursbit of any other remedy, ond an election to’ make expenditures or
“take ‘action to perform an obligation of Martgagor under. this mortgage
after: failure ‘of Mortgagor fo perform shall

3

£ INDIVIDUAL ACKNOWLEDGEMENT

' STATE OF OREGON, Counly of_____Klamath

."Jﬁné 14“"}

19 "'72‘

‘Parsorially appéar dﬁhgﬁov’e-ﬁc‘:mé&

: ; T e S
R

61d- A7 Tampbell

K
il

152 In exercising its rights and remedies, the'Bank shall bc.‘frce :

not affect'the Bank's right

““io declare a default and exercise its remedies under this paragraph 15.:
4155 In the event suit.or aclion is instituted to”enforce any of the'
*torms "of this morigage, the Bank shall be entitled to recover; from "
Martgagor such'sum as the court may adjudge reasonable as Attorneys’
fees at trial and on any oppeal.’ All réasonable expenses incurred by
' the Bank that are . necessary of any'time in the Bank's opinion for- the
. protection of its'interest or the enforcement of its rights; including with-

" out.limitation, the cost of searching records, obtaining title reports, sur-
veyors' reports, altorneys’ opinions or title insurance, whether or. not
'any court action is ‘involved, shall become o part.of the Indebtedness .

i."payable on demand and shall bear interest at. the rate of ten percent

per annum from the date ‘of expenditure until repaid.’ ;

16, Nofice, vzt B0 0000 B R o
' 'Any notice "under this mortgage shall be:in writing and shall ‘be
effective” when “actually * delivered or, if ‘mailed, when:deposited .as
registered or certified mail directed to the address stated in this mort-
gage. Either party may, change the address for notices by wrilten notice '
tc the other party. e : s P T L
17, ‘Succession; Terms, " i ORI T
217,15 Subject to the Timitations stated in-this morigage on fransfer
of Mortgagor's interest, this morlgage shall be binding upon and inure
to the benefit of the parties, their successors and assigns. - =" 0. oo
.1+17.2 7 In construing this' mortgage the term mortgage shall encom-’
pass the term security agreement when the instrument is being construed
with respect to any. personal property. . : e bt T S

1L

Mainld

. CORPORATE ACKNOWLEDGEMENT -

STATE OF OREGON, Counly of

Ee:rspnolly appédr'éd

who, being sworn, stated
- ) “isa

that he, the said

: ~//and he, the said .
[ e R __.of Grantor corporation and that

é Joregoing jnsirumenf to
[RATER R

A 7

: Notarz/Publfq o‘?ldl"egon T
My < njmjssion‘expires:, “Apr

. STATE OF OREGON; COUNTY OF KLAMATH; s

‘the seal affixed hereto is. its seal, and that this deed.was voluntarily -
‘signed and sealed in behalf of the corporation by authority of its Board
oof Directors. "7 et pd T
"Befor‘e‘ me:

Notary. Public for Oregon
My :commission expires:

. Filed for r“ec',orél at ‘rjeque:s‘t of ‘ LA,
,t’hi‘s '].‘51‘:11""T of JUNE i ! ; A D, 19 72
: * MORTGAGES .0

- TRANSAMERICA_ TLTL

D, MILNE, County Clerk

hqtqriuliskeal :thc: day and ybar last-above written




