» g : CTRUST DEED
"I’VRUST»"DE’ED, mrc:dv ; ‘tlf\‘dv)'n ol -
M, ROUNDY. AWD

- SO e ; B R L as grantor, Willlarn Gahona);_ Sy asirustes, and
.. FIRST*FEDERAL SAVINGS AND LOAN - ASSQCIATION . of 'Klamath Fallg, Qregon, -a corperation” organized ‘and
“. | existing under the laws o the . United States, as: beneficlary; 1.7 P s i B
5 U WITNESSETH:T s N ke
' Tha arantor frrevocably’ grants; bargains, sells and conveys to" the  trustes... in rust, with power of ‘sale, the
roperty “in: Klamath Counly, Oragcn, described: S B DI IR U

‘Klamath County, Oregon..

"LohwéﬂlntﬁlbckAi'ongfaéb 1Q685knownfas

i

. which: sald . describod “roal properly” doos. not’ excosd thitee: acras; ngoth . 1 the appurienan lenemonts, " hareditamonts, "
renis, lsaues, nrofit walsr sighis Gnd “oiner tights,” easomenls or privilago 0w or. heraolier belonglng s ds {roia 6t it any wise Sppers
tainine’ ta. above -daseribad i sog, ond:cll, plumbing, lghting, healing, vonlilaiing, o ondditioning, yoftigorating, wenaring ‘and® e
vapparatus, ‘equipment and - fixtures, together with all ‘awnings, venetan blinds, Hloor covering. In 'plac : wall’ carpeting’ and: Hne-
loum;” shados and bulltin -ranges;: dishwashors and other_bulltin appllances now ot harealler inotalled fnforiused in cdnnection with Y})Q‘ﬂ}ko‘.‘e‘1

- deseribed - promises, inqludinq all lnt‘umst”ihareln"whlch tho‘r,;ramcr‘han‘or may hetoalter acquire; dor-the [ purpose Jof securing ;mrtqrmante of

of tha 'qrcrn!or:h[‘:relgxbccht‘i:(ingid and Te poyment of“iho“sur‘ryx o ELETERN AND AMD NO/100

Jor-orderand "made by the -granter,: pri cipal- and Interest *balng ‘payablo in” month) 5l ) SO
Fuly? 3 o Fronis migeeal ' P

15;0013¢GO . ..)~DoIIaré, ,wl(h‘ in‘ls‘rasl t};ercxan ccording "lo uthﬂ torma of 'a prémiismy:nom of ’oven; date,

oo Thig trust deed shall farther seoure the payment of ‘sucl) additionn) monoy,. sultyiang - baliace: remaladng i the . reserve’ o tnt: shall be erédifed “ta - the
- any, ‘as'may be loaned hercalter by the beneficiary to- the grantor of olhers nexs, I -the: reserve gocount for Iaxea, assessmenty, lasurancs premiuin,
shaving an Interest in the: above desorthed property,: ws may be evidenced hy.a A chikres e not sufficient at. any tims for theipayment. of suck charge
i nobo oronotes,  Jf the: indebteniicas secured iby - thla trust desd is -evidenged by as they becoms duey the: grantar shaft pay’ the deflclt 4o the beneticinry - upy,
ore than' one note, the heneficlary may credit, payraente’ received ‘hy it upon - demnndy and - Af nat!” paid within tendags nfter anch’ demand, the- benelic
ny ol skl notes>or ‘part of “any payment. on ‘o note: and: parf, on: another, ot gt ir" lll the anigunt of " such: detielt b0 the Joetneipal of

5 lhu‘lmncnqln:y may el

of sthe! toregaing covenants, then :the
e same, und nll,nem:xpr:mm,uren,there»,
ed in the note, ahnil b repayabie:hy
: red )»{ tha liew of thin' trust. doed.. In -
3 : this eonoection, the beneticlary shall have: the ght In Its discretlon. to complets
2 i i N O any. provements wade on said prenses smd’also 40, innke I repalre $o. sl o ,
The ‘grantor covenants angd agrees to pay sald notk‘acconding to the ferms propecty as. {u: s sole, discretion  § s advisaple, v
of ‘atuly when' due, - all faxes, assessinents and -othee charges levied agitinat 2 [T i A X Tadle DL
Lo keep: sald property “froe. from - all encuinbrances  having < The grantor turther fgroes bo enim v wi & nrdinances, regulatio
trust “deed;. to complete all bufldings In-courss of construction covenants, copditions and - reatrictions. a suld property; to ray all eosta,
or.horoitier’ condtructed . on sl premises . withlo. glx nionths from the * date © . fog. and expenses ol " thig . £erst, - inetud cost ol Hule aenrch, a8 well as ..
hercot ‘or 'the date. construction” (s herenfter commenced ;. to repafr and restore tha - other costs ami “exponses ' of g cacdneurred - in. connectlon: with' o
ipromptly. and o - good - workmanlike - i o - improvement - on ti- enforeing this: obligalion,” and. trunbie's and sttorney’s- fees setually neutred ;s
sald “property  which-may: be damaged el v when e, Salt i o appenar in ‘and ‘defend.-any netlon or proceeding purporting to affect the seeur.
costa. incurred ! therefor; “to - allow - benef property.. at all’ ity hereot of the rights or powers of - Lhe baneflelary: or trustee; and to.pay. sl
»thnes -during construetlon;: to replace. an 4 “mate nsatisfactery 1o -7 costs: and expenses, Inciuding cost of- evidence: of t{tle and mitorney’s’
: ticlary: within . fiftesn days . alter, wiitten'” notlee - fromy *henellelary . of such nsonable’ gut’ to- ba fieed by theédurs,  Juat -Aehnetlon” o) pridor ing
not o remove or destroy an bu(hllm{ or_lmprovements now of sheredtter wwhieh the teneliclary or fenaléo may appear-and - in any suit brought by, ben
conntrm:wd‘on‘«uld‘prcmlses: to p-all: bultdings . and Improvements: now - or S tleinry toforeclose. Chiw d 11 mald “stimg- shal}: b sretred by 4]
hereatter “crected  upon. said [yropcrf n-good - cepair- and ‘o commit:or sutfer (deed : . 5 S 7
o wante. of sald. premises ;. to keep -nit-hulldings, ‘proper({ and improvementa » Ll
noweor hereafter erected:on : sald premises . contindousty * Insured “agninst - loss o Thehendflelary. will “turolsh. 1o the Kra
by tire or:auch nther hazards as the benefleiary “may - from’ tine te ‘time. require, annual.slatement- of . aceount - Yut shall  not-
in. a: gum; not leas  than - the -orfginal - principal *sum: of the -note Jorobilgation s " sny:further statenients ‘ol Aceount,
securcid by this trust deed,: ain PRNY O . 1 to the ‘bene.’ ! R v Ly
. tielary;. z‘mld to dcllvlulr‘mlu orlgl{mlfpoycy‘ ?! tllnsu{’nncthl;n ‘corrﬁ,&t ;‘nrxln un;l thltz'h‘ . is “mirtuali R A T
approved  loss paynbla’ clavae dn"favar’ of . the  beneficiar Aateachoed Land oo ] 3 : Ny RN N
?gm‘;um ‘pald; xf,nyrtho rinciyal-place . ot ;:huslriess .of “my b len : In the n‘cntlthn hny pnrtlon-nr' ali“of sald “property shat be “tuken
?meon days”priorto tm‘u(}cc". & date-of “any. such.ipol o tindér tha - right “of domait:or s the " beneflelary- shall + have -
sald mllcy»u?'lnnurnncu 1310t - un -tendered,  t) Ay -in. Ha. own. 7 (the rlght to commence, prosecute in-its OWnnnme,: tppsarcln or - defend any ne<
discretion “obtain Insurnnce. for the benefit  of. fle Inauranen . ton or ﬁ)mcecdlnga,‘ or-ta maks any compromise or sebilément. tn. connectlon with
shall- be: non-cancellable by thu‘gmnwr Turl i th ey, s, such' taking'and, 1t it 2o olects, bo,requfmv that all or any: portlon’ of. the noney's
obtafned. L i o > E L 5 payable ay cornvcmutlon far sueh taking, "which-are. In-éxcess ol the nmotint 7.
i ; : : DT quired to piny el reasonable. coats, ‘expenses and attorney'a: fees- necessatily papd’
g “Ta order to provide regula y:for-the prompt payuent. of sald taxed, nssess- ¢ OF. Incurred: by the grantor In . sl procesdings,” shall ‘be pald: to the benetlelary .-
ments or other. eharyes and insuranee premiums,  the  grantor agrees o pay to nd. npplied. by, {4: tirst japon_aps, reasonable; costa and. Gxpensis’ and . nttorms
* the: henerlcmr{.x together s with:and"In .additlon " to-.the mnnth( ; of 3 4 ity pald o ingurecy f e Y inauchp il
©ptineipatiand Interest payable:under.the terms ot the note {52 LG5 eeureq i hainnce applled -upon the: Indebtedness secured hereby’? and - tho - grantor Agrees,
Enrnhv L pounl tod £ and ;7 0L, ILs. own . expense,  to-take - such.actions and. exeelte. such xluaLrl’nnontrnn shall:
& h

. The' geantor "herdby: dovenints t4 atl with the trustes and the hene felney- -0 - U 8bould the Yeantar I8l ta Keep nn[s'
Cherein,. that the . aald ‘premises and propertyscconveyed. by | Lhis, triat: deed: nre bereffeinry may sl s aption earry out - th
free-and. clear. of - all - eneumbranees At that s the “grantor: willand hin- heirs, for:shall ‘draw’ hiterest ny the rste i
xecutors and - adminfstrators “aha)l ‘warrant. and defend - hls sald - title” thercto the grantor on” demand . and sbell. be soc
< agalnstithe elalms: of ‘il persons iwhomsvever,: o » T

in
20

request therefor an
required to furnish

¥

5zt
S GhREwEiitin (1/1200) 700 tha £axes, . nadeasiien “

18] il payable wmncspect/m sald property. within each sticeeed. -~ b necessary lnvomn‘nlngisucl(com ¢ns lqn,“prﬂ;r}ptly,upun
oy twelve months, nn(f also: one-thirty.alxth (1 /86th)- of . the insurance premiums request. % ’ -

aynbie with: respect™to sald p ithin::eneh succeeding three: {cnm‘whllu,
fhfa‘trust,,decd remaing in;ef! cl 87 ated ' and; dirscled by the '.-nc‘ﬁclnry.

; ”‘f» A ’rmyl u(ml«.;' nill(l rroirxi timi fo’ timy potr'n' ,r;t {\ Te 'hb of, tincr heties
; ; ciary, paymont af. {14 and presentation: 51N deed. and the ngte. for e
suich ums - to "L‘"Cl‘ﬂ'mcdnl{) gx l‘; "l&‘-; lm_l;l &;n%lh required for  the ‘durscxynbtlxt»(! o of full reconvoyanee, lor“c;:mellntlan),;wuhout ‘nifecting the
Foeral purpodes s thereof nndis ‘all‘m}?r;:nponaurcmrm.( e e et s AIbiEY ofiany: persan for. the puyment of the: ndehtedness,; the trustoo tay. (n)
option 0{‘:,“1' rbeuivc Fl::.gc'dur:g“l:m?lbflob ‘l’:t(cnfu'n ’”nn’;, (‘snft’; cnnscn{ to,uér.- mnkln;,cuol.'nnyxnmpt,(‘)ré lnt,‘clxl'.snld ;{:;p}-r:y:l(b) foln ¥n' ?z\m{nq

s reserve + o 80 Py ortiasement. or ereating and. restriction. thereon, -(6) Joliv: In ARy, sibot Tnen on’

her charge. when  they,:shall - bocome : du nr!;;l,her ngroement. affecting this deed or tho: len'or. charge: tnt&fcu’:-‘(d) Feconvey;

‘ without warranty,. alt -or. an; . part of. the property,. The anu-e in ‘any'reconvny-

Tbed - as . Mnerson nr‘persons‘lc‘:nl sentitlodi thereto an,
Sang ctasshnil” canetuslyeproot. of - the
; rviced: fn - ihisparagenph

Vi White the' grantor:ii and:rl

haris - levied - or - agsess, it ! pru{wr

tha snme: begin: to benr. lnterest and “ala
“polieles” vpon. snfd- property, such payments
folry,: s atoresaid - The  grantor: horoh

auy-and-all: ‘taxes, nascasments’ and - otlier” oh fed - or:l Iid Yot thean trus 11 oty

roperty:-in' the: imounta : n -shown = by ;the alatements:'th i s byl this deed iind .of . an)

menis.or -othet: charges, Y. i de Inthe: pay) y sgecured: Iy
Wh ol the staterment: ted by, [ afy ngreament. hore grantor. shali‘have. tho il
uvo’:‘!;r“rlnnd 'mhchnrgu‘snld Buma;to ;4| renbn.”h;\,ms royalt romsiﬁnmcd‘ rlor:to efaull ny-the,

may. bo irequired from - hocome due: ind na: : ¥ rennfler,” tnehenoe
thats he. granto i R yg i f i : " . by 20_
slhio - for. £ 8 ] . ofnfud And-withopt:re Ao deqincy *of ‘any
) or:for' any’ 1 g0 growin of - idefectinany.. 1 A ¢ ; ‘posseddlon” o
o policy,nnd “the - Lenetlelary horeby - fa: A horjzad, 1 orAn “titreol; 0 16s: own: nafon gue fo

reampromfsnand - detile: Witk any “tnsuranco company and a YR
Ruoh Inntrance  rocefpts’ upon thd oblgations aecured.-byiithia: triat
computing ‘the arount-of  the. Inlsbtoiness for “payment -and: antiata
riupon :aale . or: other cquisition -of . the property: by, the' b




. The entering vpon and taking posscasion of wald property, the collection . nouncement at the thme fixed by the precoding postponement, The truates shall
of. such rents, lasucs and profits or tho proceeds of firo and other fnsurance pol- ' dullver to thu purchnser hls dead In form ns required by law, convey the pro-
fcles o> oompunanuon or awards for any taking or- damago of the wroporty, and peety -s0 sold, but. without any. covenant or warranty, expross or i
tho npplication or reluase thercof, ns aloresaid, shall not cure of walve any de- . recltnls in. the deed ol any matters or facts shall he conclusive proof of !
fault or notice of, default’ hereunder or invalidate sny act done pursuant o . truthifulness thereof. Any person, excluding the trustee but inciuding the:grantor ..
~such notlce. -, Lt i b Lo g s ghe: beneftelary, Smay purchnse .at the sale, = . i ;

i 6. The ‘grantor shall ‘notlfy beneticlary - [n wrlting. of .any sale or’ con- 9. "When “the Trustes sells ‘pursunnt to tho powers provided horeln, the
tenet for sale. of tho above deseribed ?roparty and. furnish’. béneliciary on. - trustee: shall uppl the proceeds of i the trusteo’s sale an: followss (1) Tn
form - supplled it° with ‘such personal in ormntion concerning tho. purchiaser- a8 ° the. expenses of . the sale Including . tho - compensation of - the. trustes, and -n

- would ordinarily be required of n new losn applicant and shall pay beneficlary.” reasonablo - churge by - the. attorney, . (2} - To tho obligation - sscuted - hy ;the .
4 service. charge. X : . : RN B Jtrust deed, - (3)° To- Al persons ~having recorded - jlens subsequent : to the -

P SRR R oh ST TR SRR . Interests of tho- trusieo  in- the.trust deed as-thelr interests appear fn:the
6. TIme /18 of the. cssence of this’ inatrument and upon default Ly the - orderof thelr priority. (§) .The sucphis, - il ‘any, . to - the. grantor of - the -trust
grantor ln_puyment of any indebtedncas secured hcrchr or In performance of any . deed -or lo Dy sucecssor In’ interest. entltled to such surplus, - '

agreement hereunder, - the beneficlary may declare all sums secured hereby im.’ S Pl G 0 et N L P
. mediately. dbe and payable by dellvery to the trustes of wrltten notico of defnult” 210, For any.renson permitted by law, the beneficiary. sy from -time -lo
and electlon U the trust property, which notice tructes shall cause to be time nppofnt n siccessor or successors o any -trustee named - hérela, - or Lo any
= duly-tiled for record, Upon dellvery of ‘sald notice of default and electlon to sell, . successor trustee appolnted horeunder,” Upon-such appointment and without con.
_the. beneflcinry shnil deposlt with the trustee this trust deed and il promissory - veyance to ilie successor teustoe, the latter shall he.vested with ail title, powers:
; -notes “and -d ta Idencl | ¢s . secured “hereby,  whereupon . the and dutles conferred upon any trustee herein named or appolnted hercunder. Ench
. trustees shali - flx tho time and place of sale and - give notlca thereof os then siich appolntment and subatifution shall be made by written instrument executed
required by InWe 5o e S a0 e g PR Vi e *,. by the. beneficlary, contalnlng . reference’. to . this brust- deed. and - ats - place of
T : L K L L WU revord, which, when recorded i the office of the county clerk ‘or reeorder of the
~Srs Atter defauit “and “any. time’ prior:to five days helore -the: date “set - county or countles in which the property [8 sltuated, shafl be conclusive proot of :
by the Trustee  for the Trasteo's . salv, o the - grantor or other. person 80" . proper appolntment: of  the . successor -tristee. i : [ f . B . ¥ £ y sty
privﬂu'q'r'd ey, pay.-the entire” amount {hen  idur under “this -trust  deed and o e Ve e e i PRI : PRI 3 . RORSEAS 3 . . i el
the . obligntlons secured Lhurebir (Including costs’ nnil expenses actunlly Incurred ™ 1LY Trustée accepts this trust when this deed, duly executed and pcknow. |
in - enforeing - the - terms - of ~the “obligniion “and teustec's Cand - attorney's - fees ledged | made o pablie record, ns [nrnvlded by law, ‘The trustee is.not obligated
. not-exceeding $50.00 each) other than such portion of- the prineipnl as woull to_notity. any party hereto of ponding sale under. any. other. deed of trust or of
not then .be- due had . no . default oecurredd and hereby - cure -the default, any action ot proceeding (n which the grantor, heneflcinry or trustee shall -he .
- N : . g : ' o prty unless wuch nction:or- proceeding s brought. by the. truatee, . -0: .

L g A fter the lapse of such time s umay then be required by law following : e - \ o :
 the  recordation of ssid notlce of defnult and giving of safd notice of sale, the . ° 12,5 This” deed appliea -to, Inures to the benefit of, and hinds ‘all: partlea
" trustee shall sell sald property at the time and place fixed by him In sald notlce . Niereto,- Lheir - heirs,: legatees: devinees,  administrators, : tors, . s amd
of sale, either as a whola or in separate parcels, and §n such order as he nm{ e asslgns, The term “‘beneficinry’ shall mean . the. holder and - owner,” Including '
termine, nt public auction to the highest biddoer tor cash, in tawful meney of the ' pleduce, ‘of the note secured hereby, whether -or not. named s - beneficlary -
United States, payable at the time of sale. Trustee: tuay postpone anle of all or .. hereln, In conatruing this. deed and whenever the context ao requires, the s
' nnly portlon of sald property by public announcement Al such time and place of .7 ‘cullne gender Includes the feminine amlfor. neuter; anid the  singulae numhber In-
“safe and from time to time therenftet may.postpons the sale by publlc an- - - tludes the plural, e . R Loy - » <

"IN WITNESS WHEREOF, sald grantor has horeunio 56t his hand and seal tho day and year fizst above writon.

"+ County ‘of Klamath i :

THIS 15/ TO! CERTIFY - that on his...
Notary Pikiic' (A" /émd
A aw

b for sald county - and slate, " personally appoared “the within® named. 5.

EE M ’C%UNDY‘AND’MARJORIE‘ T,. ROUNDY, husband-and wife- . ::fo -

o.@);,t‘q’ be the ldemiccxl lpdividuuls‘. named -in_and :who oxecuted ‘the foregoing instrument and

KK Erin oo -
ersonally: ki ‘qcknowladqed to . me

”R;rln'é ffaeli and ,volﬁhlarily for the uses and purposes therein 6kbrgssed L S T ;

gipr, 1:have hereunlo set my ﬁdnd a}xd‘am‘xad my : ¢ : o ¢ : eulr"last.’;cbfo“/e ‘wr’nien.

S ‘b"lotury Public: for"Cregon .
.+i “My commission expires: '

'STATE OF OREGON-|
County of Klamath .. f

58.

-1’ certify: that' the “ within instrument ©
- was received for record “on the 19th.
R TN SR ‘day of i Lodune e ‘- :
[ (poNT UBE THIS Y L E at3.sh0: 5
SR B A eamome o in ook L MT2.. |
e e e Grantor G HE L CABBL N GoUHL LT 7 “Record of:Morigages of said County.
O et QR e / . - TIES SWHERE .. ; L T el
FIRST 'FEDERAL SAVINGS & .- sl ”f“’l R Witne
SLOAN ASSOCIATION .. B o R TR B R .
e . y denoficiary : Co e i A o

of C nty

Recording R‘a.lurhn To: B
"FIRST. FEDERAL: SAVINGS -

- Oregon

 BEQUEST FOR FULL RECONVEYANCE -

To bo used:o‘nly when “obligations “have : boen ‘pu‘ld‘

" The undersignad 15 the legal’ ownar :and holder, of all indebtedness secured by the foregoing trust deed.: All sums gecured by said trust
have been fully. pald’and satlsfled,”You herebyare difected;ron’ paymeni; to.you of dny sums owling to you undor. the terms of ‘said trust:deed o
pursuant to statute;’ to cancel"all evidences of {ndehiodness sacured by! sald ‘frust, deed :(which are delivered to. you: herewlth ' logether with: said

16 -Teconvey, . without warranty,: fo’the partio v :the’ terms ‘of said-irust'deed the estale. no Id by you under’th




