erica” urance Company; ‘Lt stcé,‘ in. Loust withy [i(‘)Wer‘,(‘\‘)f sale, for !EQUYIT/\BL[:} SAVINGS & .
-LOAN: ASSOCIATION; an Orcgoncorporation, Betieliciary,” 13008, W.; Sixth Aventie, Portland, Oregon’ 97201, the) following
“described teal property in the County'of - s Klamath sty Stakeof % Oregon R R E R

©

3 _K’lgnmth lount‘y, Q gybn

albintorests, rig i privileges now of hereafter beionging (6 0F used i conndetion with the above-described ‘premis
all improvemeats, lixtures, furnishings, flora, applidrices and apparatus of Jany ‘nature now:or hereafter attached to, adapied to,
ocated o or used in conriection with the aforesaid preemisés, together with all interest therein'that Grantors may hereafter acquire,
all of the foregoing to'constitute the trust property hereunder: This conveyance is to secure-t * Grantors' obligations and liabilitie
‘hereunder, all of, which ‘shall be deemed covenants, and the.payment of $.18, 800,002~ and suéh additional sutns as-are 6vi
- denced by a certain promissory' note,of even date herewith signed by Grantors and ‘payable to Beneficiary in 300 “equal
.monthly. paymenty commencing with. - December: 20, 1972 /& - “yand the duc date of the last’sich monthly payment
shall be the date 8f maturity oﬁthis_‘yt."ust'decd.“ P S B AR TR
Grantors covenant for. the benefit'of the Benelficidry that thcy ar owners in:fee simple:of, the tr propetty,and entitied fo -
ssion; thereof; that they have the right to convey the same; that it is free from. encumbtanc that they will keep-the'same free’s
rom atl encumbrances; that they will warrant and defend the same forever’ againstall claims. and ‘deminds wl tsoever; that the!
aid propetty,:if located in the state of "‘Washington; is not:ased principally. for agricultucal"or. {érminglj)urPOSCS,‘or, if located' in
the state of Oregon, docs ot exceed three actes; that they. will pay said note according to the terms thereof that they will pay all real-
: property taxcs ‘and assessments'levied or assessed against the property at feast fen’. (10 days before the'due date ct?;::ri:'ol' ; or of any
“installment thercof; that they. will not use the property for.any unliwful purpose; that they will complete all improveéments iacou
of: construction ot to:be tonstructed thercon within six (6) months from' the date hercof; that they will keep-all improvements in
-good ‘repair and continuously insured against firc and other hazards in ‘amounits and with ‘compinies satisfactory to' Beneficiary, all
policies.of: insurarice, with premiums. paid and with “mortgage clavseiin favor of Beneficiary attiched, to be deliveted to Beneficiary,
Beneficiary; at'its option; to.apply any insutance proceeds to the indebtedness and covenants hereby secared orito: rebuilding ‘or re-”
... storing the premiscs that they will pay all premiums upon any life insurance policy which’ may. be held by Beneficiary.2s additional
security for the iridebtednéss hereby secured; Should Grantors fail to keep iny. of the Covenants hereof; then Beneficiary.at its option
may carry out the same, and all its’ expenditures thérefor shall draw interestuntil repaid-at the rate of tén.per cent’ (10%) ‘per annum,
r.the maximum rate-of interest:permitted by law, whichever is the lesset, and shall be repayable by Grantors on' demand, and Béne-
iciary ‘at its option may sue to cgjﬁ;:é:t ILor any purt of the aforementioned expenditures. without affecting its rights of foreclosure or
sale hereunder at'any future time; in"any such action Grantors agree to pay al costs.and a ireasonable attorney's*fees; including fees
.on appeal: Beneficiary shall be the sole judge of the validity'of any ¢ncumbrances dsserted against the property;In the event.of sale of
he propérty or.any, pact thereof, Bencficiary may without notice o. Grantors dealiwith any successor in interest w ‘reference to'this
trust deed:and the said note; cither by forbearance;’ extension or dtherwise, withont in any way affecting Grantors' lizbility hereunder
st on the said note. In the event of the'sale of the propeity of any. pirt thereof, or interest therein; or al deling,’

addition ‘ot removal of any improvements withott the written consent of Beneficiary, the balanct of all ‘unipaid:sums hereby secure:

38 A

shall'at Beneficiaty's election become immediately due; without notice! Beneficiiry may mpose.a’ b ce charge. for sevis:
ecord e ch: oW ip; : e i
5 iciary 1 m-the: property and: hereby dssignany leases now
crty or.any part thereof, and in'the event of default hereof and while said default continues; heréb
‘o Trustee, either. priot to, upon;’ ot ubsequent: to” commencementi of foreclosure procecding
ing the right to foreclose; withon tice to’ gh Benefici
receiver appointed by acourt:(to which®a
g ¢;solvency. of the Grantors. or’
ontrof ‘and manage’the!
iding thos duea eceiy
ue ‘upon’ th :
o-be met first; and to pay




pursuant fo exercise of\po»’vcr,obf‘snlc, shall be ‘f{‘:plieyd /t‘d.(‘l) the expenses of snlc,"includinlg Trustee’s and
“obligations sccured hereby, Surplus, if any, shall be paid to'persons entitled thereto by Jaw. = e

‘-Any award of .damages in conacction with any condemnation for public tise of or injuty to th‘c‘}_)mpcryty oF iny part thereof - "

‘and the proceeds’of any’sale or'agrcement in lieu of such condemnation ate herewith assigned’to Beieficiary, which may apply the
same as provided above for fire insurance’proceeds el et S T g e Gl
5, ‘Grantors agree to. pay experises, including-reasonable attorney’s fecs, incurred by Beneficiary or Trustee in collecting delin-
'(lucnt payments or curing default. Facther, in'any suit to foreclose this trust deed of in any suit or proceedings in which Beneficiagy
defends or protects its-sccurity Wereunder, or in’ which Beneficiary is a party arid the properly orany part thercof is the subject matter -
- thereof, inclu(lingtsuitsito quict title or for condemnation or partition of lf;c whols or part'of the propetty, or any intéeest therein; -
ot in the event of any measures taken in conncction with a sale or interded sale’pursuant to the powee granted hereunder, Grantors'
-agree to pay to Beneficiary all costs and expenscs and a reasonable sum as attorney’s fees, including fees on appeal, and further agree
to. pay reasonable costs of title search incurred in the foregoing, 5 s R )
At any time, without liability therefor and without notice, upon written dircction of Beneficiary and without affecting the liabil-

ity ‘of-any person’ for payment of the indebtedness secured hereby or performance of the covenants hereof, Trustee shall reconvey all: -

or any part of.the property, consént to the making of a map or plat thercof, join in’ granting an casement thereon or join in any ex -
tension or subordination agreement, : e T A IL S RO A L R
‘Beneficiary from’time to time may Appoint a successor or successors to any Trustee named herein or to any successorTrus-

~ teeyisuch appointee to_have the title, powers and duties conferred hereunder, RO g T :
-1 Neithet the exercise, the failure to’exercise or the waiver of -any right or option granted Beneficiary hercunder shall consti-:
stute a waiver of any continuing ot future default, any notice of default,"any other'right o remedy of Beneficiary, or this provision,” .
“nor shall the aforesaid invalidate or prejudice any act done pursuant to default or notice of clcfﬂinft._ All rights and remedies of Bene-
ficiary hereunder shall be cumulative. - T e I e et ek e
7t Bach of the covenants hereof shall be binding upon all successors in interest of each’of the Grantors, and shall inure to the:
- benefit ‘of all successors in interest ‘of the Bencficiary. 'I'Lc invalidity of ‘any part hereof shall not affect the -alidity of the remainder,”
;and this trust deed shail be construed to effect a5 far as possible its valid intent, omittingas may be necessary invalid clauses, phrascs

or words‘.j‘ e : : i
Dated this - 16tk

, 'ADDRESS OF GRANTORS: o 3 Lo
4850.:Shasta: Way. R N T S i1 By PRELE

g N

dayof o wne 7 A g

n 3 ; e coday of Lo i ,‘"1972 :. before me, a Nothry Publicin and
county and state, personally appeared the within named " Pheir ‘and ;Lorrayne’ Pheir, husbend. .
to be the identical individuals described in and who exccuted the within ingtrumcnt and akcl\n‘ow‘lcdgcd tome

Agme freely and voluntarily, "+ T v e s e R
hereunto set my handand official seal the day.and year last above written’

: . o

; o & T REQUEST FOR FULL RECONVEY ANCE
TO: . TRANSAMERICATITLE INSURANCE COMPANY, Trustee i 77 o e e L e

27 bnr The uadersigned is the legal owner and holder of all indebtedness secured by:the foregoing trust ‘deed. You hereby ate di-:
rected, on payment to you of any sums owing to you under the terms of said trust deed ot putsuant to'statute, fo cancel all evidences:

.of: indebtedness’secured by said- trust decd: (which trust deed and the note secured thereby are delivered to'you heréwith) and to re-
convey, without watranty, to the Grantors designated by the terms of said teust deed the estate now held by you under the same,. - :

g 19

of i\(oftgageg

M., and recorded in”

6610 i’(ecord
‘COunty Clé_rk-RccciJi'der

P
Sixth Auenx;g‘

g€
“Poriland, Oregon'97201
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