\ “DEED OF TRUST .\~ . o mey
LEE and LORNA EUGENIA LEE, husband and wife ' ;

o

Iﬁsﬁrhnc’c Company Trﬁétcé 1 trust with power.of s.ﬂc,‘ quQU‘IA’I')\liLIE SAVINGS&
an’ Oregon ‘corporation,: Bencficiary;” 1300 S.W.  Sixth" Avenue,: Portland, Oregon 97201, the following
the County of " © X1 sma Stateof S S

corner o ’
‘Westiline: of the :SUINEY of sai

rests, r privileges now or hereafter belonging 16 or 'used in’ connection. with' the ‘above-described prémises’ and

iwith all improvements, fixtues, furnishings; flora, appliances and nﬁpgratu of any nature now ot hereafter'attached to, "adapted to,
acated on or used in conrection with the aforesaid premises; together with all “interest therein that: Grantors may hereafter acquire,

1L of the foregoing to constitute the trust property hereunder. This conveyance.is to secire the Grantors' ebligations and liabilities
hereunder, all of ‘which shall be deemed covenants, and the.payment of §116;000,00 " and such ddditional ums as are cvi:

Menced by a certain promissory niote of even date herewith'signed by Grantors’ and pagable. to Beneficiary*in 530070 equal
n 3 enc R 1972 - : "5 and the due date of the last's ch monthly. paymenl

smonthly ‘piyments commencing with August’s
,shgxll be’the'date of»h}q;ugity,qgghis trust deed. i . : G e
‘ Grantors’ covemant: for the b¢r_1€ﬁt£1 of .the; Beneficiary that they ‘are owners. in fee simple of the trust pror

F ssion, thereof; that they have the right to'convey the same; that it is free from encumbrancés; that they. wil keep, the same fre
rom all: encimbrances; that they will ;warrant and defend the same. forever ‘against ‘all claims. and~d mands’ whatsaevet; that 'th

aid property, if focated in the state of Washington; is not used_ priricipally.for ‘agricultural ‘_’orvfrirnimgf‘lfr’posés,‘ r,:if located in

the'state of Oregon, does. not exceed three acres; that they will pay said note according to the terms theteof ; that they will pay all real-
 property. taxes and. assessmerits levied or assessed against the property ‘at least ten (10} days, before the'due date thereof, ‘or, of ‘any
installment: thereof; that they willinot wse the property for any unlawful purpose: that they will complete all improvements in course .
f;construction or to bé constructed thereon within six:(6): months from’the date hereo ;. that they ‘will_keep all improvements |
good: repair:and continuously insuted agaifist fire and other hazacds in amorits and, with companics satisfactory to Beneficiary, al
olicies .of insurance,.with premiums’paid ‘and with mortgage clause in favor.of Bencficiary attached, to be'delivered to Beneficiary,
‘Beneficiaty, at.its, option, to apply any, insurance procéeds to the indebtedness ‘and covenants hereby secured or. to. rebuilding ot “re

storing the premises; that they will pay all premiums upon any life insurance” policgfzwhich may, be he}d by Bedeficiary as additional.
e Covénants hercof; then Beneficiary at its option

-security for the indebtedness hereby secured. Should Grantors fail to keep any of
may carty: out the same; and all its expenditures therefor shall draw! inteeest uatil repaid at the rate of ten’per cent’(10%) per annum
or the maximum rate of interest, permitted by'law, whichever is'the lesser, and sh
ficiary at its opti sue to cbﬁc@t all orany part of the aforementioned ex,
ale hereunder at any futuré time; in’any stich action Grantors agrec to pay.all;
ppeal. Beneficiary shall be the sole judge of the validity of any’enéumbrances’

the property or any pat thercof, Bencficiary' may Without notice to Grantor

ed and the said note, either by forbearance, extension 'or otherwise, without 1 1

the said note.In the event of .the sale of the prop rany part:thereof; or interest therein,’ ot alteration; rep

‘addition’or' removal ‘of dny imptovemerits without the written consent of. Benefi iary, the balance of, all ‘unpaid sums' h

{L:at:Beneficiary's clection; becorne immediately: due, without notice.”Beneficiary ma pose a reasonable service charg

[ s from the property ‘and. he
cvent of default hercof and while said d

 presence or danger of waste; ctior
me ‘as it 'may’deem prudent;to sue for and/or collect and.
diie:and unpaid, and:issue receipts therefor; out:0f 'amounts’so recdived to pay’”
bF for m1'nnginkg the property, to. pay: Beneficiary sums’ due ‘uponth c{éb
‘ci,nrg_ o determine which'items are to be met first; and to'pa

pens or;: pay, reasona ge: :
secured hercby or sums ficcessary;to carry out any:covenant hereof,* Bene
rpl llected to the pers

nd "paya ithout: i
essments to reduce the'in




pursuant to cxercise of power of sale, shall be Ll;ii;liccl'(o (1) the expenses of sale; including

« obligations secured hereby. Surplus, if any, shall be paid to persons entitled thereto by law.., O TR A 3

¢t Any award of damages in connection with any condemnation for public us¢ of of injury to the propery or atiy past thereof -7}
.2and the proceeds ‘ol any sale or agteement in licu of such condemnation are herewith assigned 10 Beneficiary, which ‘may apply the
same as provided above for fire insurance proceeds. o g g e L T S e L

i1; Grantors agree to"pay expenses, including reasonable altorney’s fees, incured by Beneficiary.or Trusteé iri collecting delin-©
uent. payments or curing. default. Further, in any suit to foreclose this trust deed or’in any suit-or proceedings iniwhich. Beneficiary
defends of protects its security: hereunder, or in-which Beneficiary is a party and the projwrty ar any part thereof is the subject matter
thereof; including suits to quict title or for condemination ar partition of ‘the whole or part of the' property, ar any. intetest therein,

- or in the event of dny measures faken in conncction with a’sale of intended sale. purstiant'to the power granted hereunder, Grantors. |
agree to pay:to Beneficiary all costs and expenses and.a reasonable sum as attorney's fees, including fees on'appeal, and further agrec

..to pay reasonable costs of title search'incurred in the foregoing:: L e e T . R
- AL any time, without liability therefor and without notice, ipon written direction of Beneficiary and without affecting the Tiabil-
+ity of any. person for payment of the indebtedness secured hereby ‘or petformance of the covenants hercof, Trustee shall reconvey ‘all
~+-or any part of the property, consent to the making of a_map or plat thereof, join in granting an casement thereon of join inany ex-
i tension or subordination agreement. o SRR X RS A TE SR P R I S
. Beneficiary from tinic to time may appoint 3 successor-or successors Lo any Trustee named hercin:of to any, successor Trus-
tee, such appointec o have the:title, powers and duties conferred hereunder, 7 e T A L
i : Neither the:exercise) the failure to exércise or the waiver of any right or-option, granted Beneficiary hercunder shall consti
“ lule's waiver of any continuing or future default, any notice of default, any other right or remedy of Beneficiary, or this provision, &
- nor shall the aforesaid invalidate of prejudice any act done purstiant to default oc notice of dc(nu{l,}‘All rights and remedices of Benei'-
*/ ficiary hercunder shall be cumulative, ;. e T R SR i e
cuit v Each of the covenants hereof shall be binding upon‘all successors in interest of eac ‘of the Grantors, and shall inure to the, 7
+ benefit of alf siiccessors'in interest of the Bencficiary, The invalidity of any. parthereof shall not affect the validity of the femainder;-
2 and this trust deed shall be' construed to effect as far as possible it§ valid ‘intent, omitting as may be necessary invalid clauses, phrases . -
sor.words, "+ O R R e e S e e R
Dated this =14t dayof L June
+; ADDRESS O GRANTORS: . [~ oo o f

875 Wierd Stroay,

' .Kleniath. Falls, Orogon 97601
e Y . e §-‘rf\r|;

STATE OF

: SR T i g of vy o SRR 19272 before me, a Novta'ry Public in‘and !
aid county arid state, personally appeared the within named * Jimmie A ‘lee-andLorna “Bugenis-le 5 husband’.
andiwife i teee oo s SRS A S neene band .

i known to me to be the identical individuals described'in‘and ‘who exceiited the within instrumer
X i NGt e T e

‘thhf@c;?cﬁt&c}f(d,/thc‘ same freely and voluntarily,i: > 2 e PR L -
«_‘M;‘ X WAITNESS WHERTOF; T have Hereunto sot my hand and official seal"the day ‘and ‘year fasta
Wt : k) e S i et D " I e SRty K “

! Nomry Public for©

My commission expices

TRANSAMERICA TITLE INSURANCE COMPANY, Trustée '~/ *i 0 06l o o R
* - The undersigned is the legal owner.and holder. of all:indebtedness sccuted by the foregoing trast deed. You hereby are dic -
rected, on payment to you of any sums owing fo you under the terms of said trust deed or pursuant to statute; to cancel'all evidences
af - indebtedness secured by said trust'deed (which trist deed and the note secared thereby ace delivered to you herewithy and ta re-
v:convey, without warranty, to the Grantors designated by the terms of said trust deed the estate now. held by you under the same,

: 519,

REQUEST FOR FULL RECONVEYAN

i

IicluitablE‘deings & Loan Associniioh,,Bcneﬁéiar 2

)

ed for .

instrument was receive:
der

- County Clerk-Reco

T
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) Equ

©




