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WITNESSETH:""

b-rgains, ‘uella{‘ ‘and,' 1Eoﬁbey3: to - Trustée “in 'lruﬂ, with : pbwef of
sunty,  Oregon md‘exgr“ibg({‘ a8 g :

vU e LerIas 0L @ PTOMIRSOry

-Thomas: L, Quarles Jr, and Marilyn Quarles

the' property in .

‘note ot even date herewith, payabie 1n

Bgneficiary or order and mnde'by Glentbr, .
nent cipal and inus st
To Protect the Secusity of this j’I‘rust’ Deed, Grantor agrees:
: To protect;. presi zve- and maintain said
ondition and repair; na!;to remove or demolish any building or
improvement thereon; niit to commit or permit any waste of said
“ property D AL T e e T T
. 2,To “complete’ or; restore . promptly “and -in  good and
workmanlike manner any
constructed, damaged or
“costs incurred therefor, : :
"3, To_comply. with all laws, ordinances, regulations, co
nants, conditions and restrictions affecting said property. (o
-.4. To keep the buildings now or hereafter on said propert.

k‘"=}roved thereon, and pay when due al)

insured against loss by fire and against loss by such other hazards -

as the-Beneficiary: may from.time to time require /n an amount
not less than the lesser of the indebtedness hereby fecured .or the
insurable value of said buildings; that suchlpolicies shall be issued
by companies satisfactory’ to the Beneficia
'such provi
may require ‘and be payable to Beneficiary; that such policies

shall be delivered to and retained by the Beneficiary and at least .

five ‘days prior.to the expiration thereof renewal or substitute
policies shall- be' delivered Lo Beneficiary; that the proceeds- of

such insurance shall be z:ipplied as'Beneficiary shall elect to the:

payment of any indebtedness thereby secured or to the restora-
‘tion of any of the property or by release to Grantor and that such
~.. application or release shall not cure or. waive default or notice of
“default’ hereunder:or invalidate any act!done pursuant to such
notice;: that the Beneﬁciari{ is authorized. in the event of any loss
to“compromige " and v settle " with“any - insurance ‘company, : to
endorse, negotiate and present for and in the name of the Grantor
.anycheck ‘oridraft: issued in. settlement:of:any such loss and
eceive and to apply the proceeds thereof as hareinl provided.
... B, To_keep said premises free from mechanics’ liens and to
“pay.all taxes, assessments and other chanes that may be levied or
‘assessed: upon or against said property
-taxes,’ assessments:. and . other:icharges become ‘past:due  or
delimzi ent and ‘promptly deliver receipts therefor to Beneficiary;
should ; the :: Grantor - fail Lo’ make ; payment ' 'of / any:. taxes,
- assessments,; insurance ‘premiums,’ liens or other charges payable
.by Grantor, either by direct payment or by providing Beneficiary
with funds with which to make such payment, Beneficiary may,
¢ its option, make payment thereof, -and the amount so. paid;
-with _interest at:the rate of eight per cent per annum together
with the obligations described .in paragraphs 7 and 8 of this trust
.deed, shall be added to and become a part of the debt secured b
‘this trust  deed, without waiver of any rights arising from:breac
of any of ithe: covenants hereof 'and  for: such' payments; with
nterest as aforesaid, the property. hereinbefore described, as well
-as’the Grantor, shall be bound to the same extent that they. are
bound for the pa{lment of the obligation herein described, and all
such: payments shall. be .immediately ‘due and’payable without
¢“notice,’and the non-paymentthereof shall; at'the option of the
i Beneficiary, render.all - sums.secured by - this! trust.deed
d ble andconstitute’ a:breach of -this: trust

6.:To pd to Beneflc‘lm{y, at: the. time of payment of each

nstallment. of .the indebtedness hereby secured, such amount as:

eneficiary shall estimate to be sufficient to produce;atleast one
month:prior.to the time when payment.
the amount “of /(a)  taxes,” assessmentsiand : other governmental
ates:’and ' charges‘against  said property,"‘.é ) premiums ‘i upon
~:insurance  against - loss ;or damage  to said . property “and: (c%
‘pre
the’indebtedness’:hereby.: secured, . if ; Beneficiar carries :suc
insurance,"If. the sums so paid shall be less than sufficient for said
,purposes;” Grantor. will’ also pay,”upon . demand, such” add
sum: as’ Beneficiary shall :deem : necessary:therefor,:1f- Granto:
- desires a:!'package!’ ) ( co
addition to that re?uired under this Trust Deed; Beneficiary. may
\at its option;iestablish and administer a reserve for that purpose
{-the package: plan’reserve’is: not sufficient to pay. the renewal
.premium on a package plan policy, then Beneficlary may use such
reserve' to’pay premiums’ on a policy.covering only risks required
0,be insured against under, this Trust Deed and allow the packag
.insurance ' plan ~to lapse ‘Beneficiat?v ‘shall,‘upon the written
‘direction” of .the Grantor nnd‘mai,‘ without such direction, apply
sums_ paid "by: Grantor and held by: Beneficiary'to the purposes
id;'but:th 'of such sums shall not;in the ab.

£/48 mmt unrinay maid tn ha dus and pavable |

gropcrty in good »

building or improvement which may be :

ry. and shall contain
ons and :shall bear such endorsements as Beneficiary |

efore any part of such’

imme-:

thereof shall become due; "

miums on’insurance covering repayment: of all or any part of .

itional’

plan’of insurance which includes coverage in’

T8t 1992

i such direction; impose any duty upon Beneficiary to disburse ww .
< sume or relieve Grantor from his covenants to pay said obligations
.. -and  keep the property insured. Beneficiar
:time, establish reasonable. service charges for the collection and
disbursement of premiums:on package type insurance policies.”
-, Beneficiary ‘shall not, whether or ot service charges are imposed,
. be subject to any liability for failuze to transmit any premiums to ¢,
- any insurer or by reason of any loss growing out of any defect in .
ANy insurance poliey, @ n e i i G i
=272 To oy all costs, fees and axnenzas of thig trust, including
ie cost of title search as well as'the other costs and expenses of
the ‘Trustee - incurred 'in 'connection-with or. in enforcir:f; this ;
ohbligation, and trustees and attorney’s fees actually incurred.

8.:To: appear in and defend “any. action -or proceedin
Eurport‘mg to affect the security hereof or the rights or powers o
eneliciary, or. Trustee; uand to Yay all. costs _and ;- expenses,
including - cost - of ; evidence "of ' title and ‘attorney's' fees .in.a
reasonable sum to be fixed byithe court,’in any such aclion or
proceeding in which Beneficiary-or Trustee may appear, and in"."
¥, any suit brought by Beneficiary to foreclose this deed, ., ]
1t is Mutually Agreed That: ... | =i ey ’
2 9.-In the event thet any portion or all of said pr?erty shall -
:be.taken under the right of eminent domain or. condemnation
Beneliciary shall have the right, if it so elects, to require that all
or’‘any portion of the monies Fﬂﬁﬂble as, compensation; for such
taking,  which*are.in excess of the amount required to pay all
“reasonable costs, expenses and atlorney's fees necessarily paid or’
‘incurred “by Grantor - in such’ proceedings; - shall be” paid ;Lo
Beneficiary and applied by it first upon any reasonable costs and
expenses. and “attorney’s . fees’ necessarily . paid ‘or. incurred . by
Beneficiary in such proceedings, and the balance applied tipon the
indebtedness secured” hereby; and : Grantor+agrees, at -ils:own
-expense,”to take such actions and-execute such instruments as
shall be. necessary .in obtaining- such compensation,: promptly
upon Bepeﬁcinry's request, o !

*10.%At any'time and from time to timé upon written request
of Beneficiary, payment of its fees and . presentation of this deed
and -the notefor endorsement (in case of. full reconveyance, for -
cancellation), without affecting the liability of any person {or the
payment” of -the-indebtedness, 'I'rustee‘mny‘&;a consentito the
making of any map or:plat of said property; (b} join in.grantin

j;any.easement or creating any restriction;thereon; (c) join:in any
subordination’ or other agreement affecting this deed or the lien
or’charge thereof; (gg reconvey, without warranty, all or any part:
of . the: property. ¢-Grantee “in “any : reconveyance :may : be-
as the '‘person or persons legally entitled thereto,” and
the: recitals therein ‘of any -matters or facts shall be conclusive .
proof. of ‘the truthfulness ‘thereof, Trustee’s fees for any of the
.services mentioned in this paragraph shall be $5.7 i o

11.% Uponany -default 'by. Grantor ' hereunder,: Beneficiary
may at any time without notice, either'in person, by agent or by -
:a‘receiver.to be appointed by a court, and without regard to the
adequacy-of any security: for; the inciebtedness-hereby"sccured,
enter; upon-and ‘take. possession’ of ‘said ‘property.or -any.part
thereof,:in .its’own . name‘sue for or otherwise:collect the rents,
issues and profits, including those past'due and unpaid, and apply
the’ same, less. costs: and ‘expenses of. operation:and collection,
i\ncludmizl .reasonable” attorney’s  fees ‘upon :any.indebtedness
-secured hereby; and in'such order as Beneficiary may determine
+412." The entering uponand taking possession of said prop
-erty, :the. collection: of .such’ rents; issues ‘and ‘profits;: or.the
-proceeds of :fire and other insurance policies.or ;compensation or:
awards -for. any . taking “or; damage ;-of  the’ Propert A ¢
application’or reledse thereof as aforesaid; shall not cure or waive
any default or:notice of default hereunder or:invalidate any act
done pursiiant to such notice; " .

Upon‘default. by Grantor.in payment of ‘any.indebted-
ecured i hereby“or.in:i performance Sof “any . a
hereunder,’ Beneficiary :: may dec t-all’;sumssecured : he
mmediately . due and ‘payable: by delivery:to-Trustee of writte
notice of !default and election’to  sellthe:trust property; whict
notice: Trustee i'shall  cause’ to': be duly “filedfor i record.  If
Beneficiary, desires'sdid property :to.be sold, it shall ‘deposit:;
Trustee this:trust:deed and all eromiSsoryznotes’zind; ocliments
“evidencing: expenditures secure
shall:fix:the:time lace 1
required by law,

hereby,: whereupon.the' Trustee:
e.and gfv_e notice thereof

rust Deed"Act provides that the:Trustes hersunder must be

elther,an attorney, who'is an active member of the Oregon State Bar, a ban

rust.company. or. savings and loan ‘sssoclatlon’authorized to do. business under: the laws of Oregon-or. of tho‘Unltod_Stnms; or.a title insuran

company authori

d 1o Insure title to real property under the provlglona of ORS Chapter, 728

its subsidl
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may,’ from tine to "
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:-rotes ‘and - charges” aygainsl sald property,

1

? hanta, conditions and restrictions affecting sai

< pay sll taxes,
. bssessed u

. desires a *package” plan of Insurance wh

s direetlon oF

NOTE!

" which 'said deseribed real
aﬁpurtenances and all oth
thereof and all {ixtures now or

“. FOR 'THE PURPOSE OF

“sumof '$.19,300.00 . with interest thereon according to the terms of a prom. )y note wf
cian homas L. Quarles Jr.

‘ Beneficiary or order and made by Grantor, "

proberty does not exceve(_i‘three' Acn-s, togeinor w;&:v F2S
er rights thereunto belonging or in anywise NOW O D
ereafter attached to or used in connection with za...

SECURING PERFORMA&CE of each agreclﬁent o1 Cranise bgréin contained and px:ymént of"thea

nd singular ihe tencments: hereditaments and’ :
t appertaining, and the rents, issues and profits "
A estate, - - . e .

aven date herewith, payal‘yle‘w'

and ® rilyn Quarles

" the final payment of principal and interest thereof, if not sooner paid, to h« due ansd p.-vhble'
" To Protect the Security of this Trust Deed, Gmutor‘agrge:: ;

operrty in good
ar&y biilding or

v 1:To protect, preserve and maintain said
condition and repair; not to remove or demolis 0
improvement thereon; not to commit or parmit any wasta of said
property.. b s " Ty MR
s 20.T0 " complete” or gestore proreptly ‘and i gasd and

workmanlike manner any building or improvement which may 2
: - constructed, damaged ¢

r destroyed thereon, and pay whea due a:!

costs incurred therefor, . . S L i

"3, Ta comply with all laws, ordigances, regulations, ¢ se
(1 property, - .

4. To keep the buildinkn now or hereafier on sa.: mlaper
wod against loss by fire and agalngt loss by such othe’ *azerds

.

ings; that such policies sb..*. e wsued
by hcompaiusm STey
such provisions anu o/r'% .
may require anc’he paya’c \\“»’-ﬁ;ﬂg'li}"‘?f r
shall be delivered Lo and retaings oy ke g s iciar
five days prior to the ex{»ir:.tiun then
policies’ shall be delivered to Beneficlary; thas 1ioe
such insurance shall be :‘pplied as Beneliciary siz
rnyment of an?' indebtedness thereby secured or 4.ty -
ton of any of the property or by releass to Grant or atsd that ¢
application or release shafl not cure or walve defsull ur LR
delault hereunder or invalidate any act done . rerant S0 gyeh
clarr is authorized in the' et s ,ay loss |
to -compromise - and | settle  with unia insuraner oo« any, to
endorse, negotinte and present for and in the name 65:°: ; Grantor ;
any check or draft issued.in settiement: of any poc s doss and
recelve and to apply the proceeds thereof ss horeis < - crided, o

6. 'To’ keep salil premises free from me:hint. . libns snid 1o
assessments bnd other charges thet Laay b levied of -

- endorsementa a¢,% epeficiary
. by policies
ard L deaut
= aphstitute

seds i

taxes, assexsments and
delinquent and pmmptlrv
should the  Granlor {a

other charges e ome. past due . pr
deliver receipts 2= ofor in Yo
I to  make: pay aent of any taves,
wxsmonts, insurance smrmimm, Hens o other eharges piyabls
by Graiitor, either by direet payment or * ¢ providing Beneficteey
with funds with which to mnke such s ment, Seneficiary 9ay,
s its option, manz payment thereol “ad the smount s yobdd,
witki>terest at the ‘raic nf pight par ent per snnmim together
] gations described In peroscapha 7 and 8 of Chis teust
deed, shall by’ mded to and become s gart of the debt oacured b
this (rust deed, Witshu? walver of ars' rights arising from bresed
of any - of the covensnis ssreof a'd for woeh payients, with
interest as aforesald, the propsicts: bedd, 9% well
as the Grantor, shall be bound to gt 1 p
bound for the payment of the obligats. Lrcaratty desrr
such ‘payments shall be immedintely aJ» wmi sayahite withoul
notice, and the non-payment thereof shah, <t tha - San 0 the
Beneficlary, render all suins secured by thir ¥#iet g &
glntely_due and payable and constitule n breacs. #F Dma
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ereinbefore descri
Lrame extent ik

i at the time of paymem »f sach
installment "of the indebtedness hereby secured, such amugal as
Beneficlary shall estimate to be sufficient to produee, at fenal s <8
month prior o the time when payment thereof shall becoms dus
the amount of- (a) taxes, nssessments and other governmental

b

Insurgnce “against loss or damage - to nahi ptoperly. apd (c} :
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4, I afler default and prior to the time and date sel by the
Trustee for the.Trustce's sule, Lhe Grantor. or other person so -
privileged by ORS 86,760 pays the entire amount then due under
the:terms ol the irust deed and the obligation secured thereby, .

; other than such portion of the principal as would not then be due
~had no default occurred, and -the Grantor or other person making

costs und expenses incurred up Lo said time in enforcing the terms

ol:the obligation,: ineluding Trustee’s: and * Attorney’s fees not.
: oxcccl:dmg $50 i1 actually incurred, such default shall thereby be
cured, R el

15.7 After'the lapse of such time as may ithen be required by
Jlaw . Tollowing the recordation of said: notice’ of default and the:
siving of said notice of sale, Trustee shall sell said property at the :
ime and place fixed by it in said notice of sale, either s a whole
‘; or in separate parcels, and in such order s it may determine, at :
ublic auction to the highest bidder for cash in lawful money of
he United * States, payable at the time:of sale. Trustee shall -,
.- defiver Lo the purchaser its deed in form. as required by law "
" eonveying - the *properly so ‘sold.- but: withoul any, covenant:or’
warranty, -express or implied. The recitals in Lhe deed of any -
-matters-or [ncts shall-be conclusive, proof “of ‘the truthfulness
thereof, "Any " pevson, excluding the :'T'rustee, but including the
Grantor and Beneficiary, may purchase at the sales ‘ L
. .16, When . Trustee sells pursuant ‘Lo the powers provided -
herein, Trustee shall apply the proceeds of sale to payment of (1) ¢
the expenses of sale, including a reasonable charge by the Trustee,
‘(2) Lo the obligation secured by the trust deed, (2) to all persons
having recorded liens subscquent Lo the interest of the Trustee'in
the trust ‘deed us” their interest may appeac;in order. ol their
priority -and (4) the ‘surplus,-if any, to the Grantor or to his
successor in'interest entitled to such surplus. a0 e
w0 17,7 For any reason permilted by law Beneficiary may. from
time: to time appoint a successor or’ successors Lo any Truslee
named herein or Lo any successor Trustee appointed hereunder,
Upon /such appointment, and’ without conveyance to the suc-
i cessor Trustee, the latter shall be vested with all title, powers and
duties conferred . upon any Trustee herein named or appointed

W/

. STATE OF OREGON, =
" County of.. Klamath

cand

r ‘conclusive proof ¢
-such payment shall also pay to the Beneliciary all of Benefielary’s o000y g

“and acknowledged is-made ‘a public.record 'us’ provided by law,
~Trustee is not obligated to” notify any party hereto of pending . jrk

2:in_which Grantor, Beneficiary ‘orTrustee shall be a

- percent per annum,

. mean ' the “holder - and ~owner,: including - pledgee, . of : the "note
secured hereby; whether or not named as a beneficiary herein. In'w i
< construing this deed’ and whenever the context o requires, the & .
“masculine * gender - includes: feminine -

N WITNESS iVl'I'I'.‘I‘iEOF,‘)saf(I Grarnio;' has hcréunl’o‘scl his

h such appointment and substity
instrument . executed

:
hereunder B

tion shall be made
by Cwritten i ini

by Beneficiary, containing™

“reference to this trust deed and ity place of record, which, when '~

recorded 'in"the office: of the County Clerk’ or Recorder of the .
county ‘or. counties .in” which the pm{)erly is ‘situated, shall be ey

i proper appointment of the uccessor Trustee,
218, "Trustee necepts this lrust when this deed, duly executed

no

ale under nny other deed of trusl or of any aetion or proceeding
party unles:
such nction or proceeding is brought by Trustee, o :
The " Granlor." covenants and  agrees” Lo and . with the
ary - and. those “claiming under him. that he  is/lawfully
ed in fee simple ‘of ‘said (i’escribed real _property and has &
wvalid, unencumbered Litle thereto and that he will: warrant and /
forever defend the same against all persons’ whomsoever,

20, Gruntor shall ‘not, without the prior writlen consent’ of -,
Beneticiiry, transfer Grantor’s - inlerest ! in - the ‘property or any
part thereof, whether or not the transferce assumes or-agrees to
by the indebledness hereby 'secured. Upon any application for.

eneficiary’s consent to such a Lrar , Beneficiary may require
from the" transferee ‘such’ information: ag would normally : be
required if the transferee were a new loan applicant,” Beneficiar
shall not unreasonably withhold its consent. As a condition of its

“ consent Lo any transfer, Beneliciary may, in its discretion, impose

a serviee charge not exceeding one percent of the original amount ©.
of the' indebtedness hereby secured and may. increase Lhe interest
rate of the indebledness hereby secured by not more than one,

21, This Deed abplies ‘Lo‘,’ inures t(; the benefit of, and binds

S all” parties hereto, their heirs, legatees, devisees, administrators,

executors,: successors and assigns, - The fterm - Beneficiary shall e

2 andfor - neuter,: ‘and - the
singular number includes the plural - ; SR

hand and seal the day and 'year first above writlen.. ",

Wil il
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... CORPORATE ACKNOWLE
I‘E (JF"Q}iE‘GON,’Cog(nly‘o/' ‘

DGMENT' .

s Ak

19

% Personally appeared ...,

une |2,

Phomas ’ \

-who being

that he,

duly sworn, did say"

 Personally appeared _llx'cﬁabébc> named,

and he,

L5 is the

UL Quarlem,Jlr. & Méx“-iijﬁiQt‘xé:rleSt’
¢ et 6‘\["9‘[,/,?0",,’/ R R

L

'lh'g "fyre oing in

7

. a-corporalion, and thai the seal affixed:to. the fdregoing instrument is
“the corporate scal of said corporation and thal said “instrument wa
signed: and - sealed on. behalf of . sald corporalion by euthority of.its’
+ -~ Board “of  Directors;. and : he -acknowledged said- instrument. to-be 'its 7
svoluntary act and deed, R R L : § i
/Before me::: o

l'x!)_x%i:y act an
g Me

i

Lovt

d decd.
¥y wliefo Ty

S I A 4LZ(§: :

75 e s

1S g[@a’)a?} Public for Ore, A Ly ary’ ic :
22N g gon . Notary Public for Oregor
"My eommission expires: Feb. ,9,‘_\197’.&] *'My commission expires! "

(d ‘iary
tru-
‘the
ééofd of Mortgages of said County.

e
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PM.,'&ndf "corded‘r

639

‘Beneli
-19

in’ins

ived. for record on

on page
and and se{a‘l‘ of

‘o’clock .F
CMIT2
|- County Clerk—Recorder.:;

ent. was:rece

day of . Jme

‘cer‘tt;f‘y, tha.t_"the_;with
L1

.7:"

0.

-t The undersigned Is the.legal owner and ‘of .all .indebledness secured by the. foregoing: Al sums secured by said
trust deed have been fully paid;and:satisfied. :You: hereby are directed;ion' payment to you. of any sums owing:to you under:the terms,
of said trust_deed or pursuant to slalute, to cancel all évidences of indebtedness secured by said trist deed {w hich aré delivered to you
herewith together with said trust deed) and Lo reconbey, Wwithout;warranty 1ol th lies designated by.th id tru

the estate now held by you under. the.same;:Mail. reconveyances and docuinenty t i1 ey {

" DATED: .

Da riot lose or destroy this Trust Da
wiii be made,<




