CTRUST DEED

THIS TRUST DEED, mads this 19thday of. | June
. REGINALD.R..DAVIS.AND.MARY M, DAVIS,

- hushand and. wife.. .

vl LA L e ‘ i ds drantor, William Ganong, . Jr. ., s rustee, and
_FIRST - FEDERAL"SAVINGS -AND -‘LOAN “ASSOCIATION  of Klamath Falls, Qregon, a corporation  organized ‘and
sexisting under, the laws of the United’ Siates, as beneficlary;. i it T T e T T

; CWITNESSETH:;« 0

" The 'grantor’ irrevocably gramts, bargains, sells and conveys’ 1o the. trustea, In trust, with power of sale; the
property ln Klamath: County, Oreqon,,‘d‘escribed oL T e AT ' R fe

Lot 8 in Block 4, IIRST ADDITION T0 SUNSET VILLAGE,
,"a&cording‘td»thejofficialjp}atgthe:edf}on,filc in the G 3 Fal s : ‘
.records of  Klamath'County, Oregon.. — = = . . S e e e e Rt g S sy
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which said described real property. does not oxcaed threo acres, {ogether; with «all and singularthe ;appurtenancos, ! )5, herodit

fenis, lssuos, profits, wator:rights-and :other rights, easements or privileges now ' or hereafter balonging o, derived from:oriin_anywlise apper:

taining - to' the " above -described -premises, and :all plumbing,” lighting, heating, ventilating, alr-conditioning, relrigerating, watering and’ frtigation
" apparatus, equipment “and . fixtures, together: with' all awnings, 'venetion blinds,  floor . covering In place such as. walldo-wall ‘carpeting and line-
loum, shadss ond bulltdn rangos, dishwaoshers: and ‘other bulltin®eppliances now . or. hereaftor: Installed In or used in connection with: the above
‘described premises, including all:interest thereln which tho granlor has or may: hereafter: aceuire, -for “the | purpose .of securing - parformance of

WNTY. EIGHT - THOUSAND: AND _NO/J.OO

: “($u428/ 000.00.. Dollars, \wb‘ilh‘ lnlerést\lhemon accordlvn')i;;lo the’ lorms of sa promissory hoto of “oiven - dalg gxme
!~ bonbliciary g Y

L-This trust deed shall further secure the payment of sitch additional money, “default, any. linlanee” remainfog in i Lhe: reserve aecount - shall be credited to the!
1t any,. a8 oy be louned  hereafter by the Leueliclary to the grantor.oriothers indebtedness, - 1f the reserve secount for taxes, nsscustacnis,. insurance, prewiums
having an Interest. In’ the above ‘described Jumpcrty, as may he cvidenced:-by n ' nnd other charges {s nat anfficient ut any ‘time for. the paymient of such charge
note or-notes.” 11 the  tndebtedness secured by -this: trust -decd is evidenced” by us. they. become- fue,: the: grantor: shall pay. the deticit ito the: beneficlary upon
more :than one nobe,  the. beneflelary - may: eredt payments -reccived byt upoh -~ demand, and. If7 not’ pakd’ within “tenidays nfter. such demsnd,  the. benelictary
any-of.-sald notes or part ol any payment on.one note and patt . on -another, nm?' ‘b fts” optiot - ndd . the . ampunts of “such “deticit” to . the. principal ; of - ihe
‘a8’ the beneliclary mny. elect i RN s : o obllgation seeonted “hereby, iDL g . J

The ‘grantor hereby-covenants to and with-ihe trustee and the beneficiary “.“Should .the grantor fallito’ keep nugr of the foregolng covenants,” then . the
. horein -that, the - said prensises.and property . conveyed ' by thls trust deed are feneliclary may. at i5s optlon carry:ont the same, and all fta expenditurcs there.
< free; and  eléar; of -all® encumbranies - and that the “grantor  will awd-his helrs, for. shiall draw interest. nb the rate speeified In-the note, shall he repayable by
"1 executors” And-. adnilnisttators shall warrant and defend :his sald title thereto the, grantor on_demand and shail be m:ured‘h{v(,ha len of this trust. deed. In

agafnst: tho - ¢laims’ of all persons whomsoever, i e i3 this eonncetlon,” thy beneflcinry shall have the right in its discretion to complete
- 5 Ll - S : > B < any dmprovements made on said premises and also-ta make auch repairato eakd
The, grantor:covenants and ngrees to pay asld. note necording to the terms.. property as ln"its solo discretion it tny: desnt’ necessaty “or- advisatle,
hereof and,” when, due,"ali taxes,.nssessments and other charges fevied ‘sgalnal’ o o w : R R PR . i -
add- property;: to keep-sald property freo from all encumbrances  having  pri-o = Urhe geantor further agrees Lo comply. with all Inws, ordinan regulations, 7
edonce over. thls trust deed; to complete all bulldings in:coursa’ol constructlon ’ eovennnts, canditions and. restrictions alfecting mald “properiy;ita ,my all couls,
v hercafter consbrueled - on sild D premises within' elx! months from- the ~data tees ‘and expenses:uf Lhig- trust, inetiuding - the  cost of itk circh,  as well " as
hereof or. the date construction (s- hereafter commenced;to repalr and . restore . ~the other costs- and expenss of - the -trustea . Inenrred  In’ copnection: with™ or::
promptly . and fin- good : rkmanlike  manner  any. bullding or hupmvemcnb on’.iin en!orcinr this obligation, amd:trustee’s and attorney’s fees actually, Ineurred;
anid - property “which - may be damaged . or destroyed "and pay, -when -due, . all - - {0 appear in and defend any actlon ot proceeding purporting to affect:the secur-
costs . incurred” therefor: to. allow. benefleiary: to. Inapect - sald pro{mrty/n all ity hereot or the rights: or powers of the. beneticlary -or:irustee; anid topay- all -
Jtines during: coustruction ;- to .repluce z\niuwork or ' materinls unsatlsfnctory’ to ' costs and ‘expenses,. incitding icost’ of evidence of . titk-and atforney's fees in-a:".;
benefleiary -within . fifteen - days aftor written: notice: from beneficlary of such, pasonibin ‘sum to he fixed -by: the court,. In nn{'such action or: procecding in
act " to remove or:destroy nnx bullding- or improvemenis now or hereafter. . which- the beneficlary or’ trusteo.may appear -and in any . sult brought by bene.
constructed. on-sall premises: to keep “all buildings “and. improvements - now - or: ficlary to foreclose: this deed; and -all.-sald sums shall b cured by this
i herealtter : erected upon® sald- property :in. good “repulr and to commit or-suffer . “decd, B 3 S 5 g
o waste of “sall premises: to keep. all buildings, propcrti' and - improvementa - 4 ; - B o ’ E T T .
ow - or- hereatter “erectud “on' said premises continuously Insured - agafnst - loss The beneficls il fuenlah- to the grantor on written request therefor an
“ )y, Hre or ‘such’ ather hazarids as the beneflelnry may . from time to time require, <+ aunual “statement.-nf account hut. shall ‘not be. obligated of required -to ‘furnish
in“a. sum - not-less than - the original- principnl “sumof ‘the-note or obligation any further statements of- account, ot B - el
! ecured by .ihis. trust “deed, In a company or companies: scceptable to the bene. B w : "
i tielary, and to dellver the orlginal policy of .tnsurance:in correct -form and-with',, ;
"% ypproved . logs, payable; clauso - in favor of :'the' heneficinry attached ‘and. with e . b ; . 5
i premiurm - paid, ‘1o ‘tho  principal. place” of < business - of -the - beneficiary™ at - Jenst . J 127 tn theevent . that anytportlen oriall of snid Dm!'“,)‘ shall “he taken
fitteen days prior:ta the. effective .date” of :any “such volicy™ of . Insitrance, - 1f utider. thw rlight of -eminent doinain “or’ condemnation; the beneflelary shall ha
- sald . policy ‘,} tnstirance- s - nob 80 tendered, 'the beneficlary may In:its own the right to-commence, prosceute . In' (ks own name, sppear fn-or defend any s
facration Jobtain Insurunce.for - the - heneflt: of. the beacficlary, which -Insurance . - ton o raceedings, or-(o make any compramlse or settlement In connection with'
shall be: pon-cancelinble by, the' grantor during’the-full ‘term of ;the pollcy thus such taking and, {f § so elects, to require that ‘nli or any portion of the money's
obtainud. o . i 3 > Pl - payable: ns compensation- for auch - taking, whicli-are In excess of the. amount. Te. -
IR : PRSTEP o : vl Vi quired to smyvnll reasonabie costs, ‘expenses and attorney’s fecs necessarily -pald
L T order. to provide regniarly for the prompt payment of sald. Laxes, nase or:incurred by the grantar. inianch’ proceedings,: shall: by’ pald -to-the benaficlary -
uents.orother. charges nn&X Instirance’ premiums, tho. grantor agrees:to pay.to and -applled” by it ([rst: upon suy- rensonable costs and expenses and attorney’s |
the. heneficiary,  togetlier- with - and | jn “additlon to:.tho munth? _payments -of . fees necessnliy pald or:Ineurred by the: beneficlary in-such: proceedlags,” nnd the
rincipal and hcrm payable. tinder the terma of the: noto or obligatlon. secured balance” applicd upon_the' indehtedness secured: hereby: and the: grantor agrees
Berehy, an-amount equal to one-twelfth (1712th) of the taxes,‘nssessments and’ at: its own expense, o inke such;actlons and execute such Instruments shall
other charges due and rnynblc With respect’to sald property within cach succeed. . Pe;necessary in -obtaining such tion,’. promptly -upon 4 g
Ing Llwl'nlve“rlnonths. gn; nlarl)donc-thirtt.y-ul:lc.t.lhl (1/30}&)\) of thl? instl'lrnncu prcmhlnﬂs . 7 B : N : ) P
payoble-with reapect to nald property within .cach succeeding ‘three. yenrs while .o 2ig noyg: - ; | f Tberias
\ths) trust ll(t:cdlrcmulmtj? :f&{:lb. as lcatllmlnterrl clml ]dlrccl:tlnllvy tlml wlncrﬂclntl;y. clavy, plr};fmne"n)g &,‘F‘ﬁsﬂ?g“:r:m, t;’fﬁlﬁe&ﬁn‘dffﬁ gmﬂ,l;‘"‘;‘c’m‘ nr:| “f,"l!’, %LLE}‘?OII"EQSA
such - awns 1o’ be. eredited sto the. principal  of ‘the:.loan -until -required - for  the F 3
severnl purpotes thercof and. shall {hercupon Ve charged to tho: prineipal af the dursement (In cnse of full reconveyance, for ‘eancellation),” w hout ‘atfecting ‘the
“loany:or,: ab; the aplion ‘of - the bencficlory, -the. sums:so’ pald -shall ‘be held by
the . heneflelary. In- trust - as n. reserve  account,  without -interest, 1o .puy -ankd
pr ~taxe: or -other; chnrges - when': they shall become
and - payable, T ; ; ; P

" each. agreement of the grantor: heroin contained and -the :payment . of- the sum nfTWL‘

v, thmﬁuyal‘ﬂo o' the
gjna made” by the ‘grantor, ?rﬁmcipol'und interest being payable In’ monthly installmonts of $_l 2200 ‘commencing
X0 R 2,019 LT ERa G T T :

Mability of any. person: far:the payment of:the Indebtedness, the trusteo:may :(a)

consentto the making of ‘any. map or plat ol anld: property; (h) Joln-fn granting”

ny onsement . ar crenting and: restriction thereon,': () - join . fn ‘Any. subordinntion

orother agreement affeeting this dect or the Hen or. charge hereof ;- (d) reconvey,” .

without:warranty; all ur:nn{.pnrt of the property.. The grantea. in any: recony ,yi :
ag.the: (-

. R : - ‘ : : o K fegally: entitled ‘theseto" . an
{While:the grantor. fa" Lany cand, sseasimenta’ and . other o = ,,mfc’;“?g,";,\g’f"‘,’}‘ﬁ" ﬁc anelusive t.of th
charges” levied - or- naseased nunlns{ anldl praperty, -or .nny  part.thercof, befor : ognabters or.Ihcts (K18 coticlusive prao!: of . the.
thuvinme hegin® to Lenr - Interesb. nnd - also E, “pay - premiums -on. sl Inguranc ty l?b £45,007 T fees lur any:of the seryices o this paragrapl
wolicles. upon . safd - praperty, “such ’ payiments. arc. to-he niade: through ithe bene i i ! AT
hch’nry, ‘ng -nforesald. . The -grantor hereby S authorizes - the heneliclary PR, E i ¢ “grantor: hiereby asslgns”to heneticinry during the
any: and: all - taxes,asseasments - and , othicr  charges ™ levied . or -lmposed. agalns of - i tn"r,nf‘rvntu, fanues, roynitles nnd: protits .of the pr
snfd “property.:in the-amounts: as:shown by’ the ;statements : thereo urnishe ; 4 thia (. ned; of -any peraonal property - loeated: thereon. - Until
by the collector. of such’taxes;nssessments "o other charges, and »{my th b in i tha payment ot any: Indebtedness sccured hereby -or . )
-4 jnsurance -premlums . in “the amounts  shown son .the't statoments submitted: b 5 yorf " any:agrecmnent hereunder, grantor.shall have the right' to cols
the-insurance :earrlers or: thelr: representatives; - and to’ charge: snld ;suma>to: th st Al stich ! re tles,” royaltica:and ‘profits: earned ‘prior=to default as’ they
prineipal7of . tho: Joan -or'.to withdraw.: the sums’ which :may b o i 6 ; 1t by the grantor ‘hercunder, - the bene.
the- reserve’ accoling, -1t any, established : for, 1hiat - purpose, A, persoh,: by Agent Or by .t ro
n-hoevent Lo hold:the l»cncrlclm;i; responsible : for:folluro: I A, v ? = and_without: regard ;to" tha: adequacy; of ‘any
ance .written - or. for’ any' loss. or.damage . out,"of ect 3 iciirity: o' {ndebte Jieroby sect nier-upon- and tnks: possession - of
surance : policy,” and the'l)eucflala\r{' 1 an; : L par i nmo -aue’for or otherwlao: ;
joss, to “compromige -and “settle - with i : ¢ ¥ (8 past:due”and unpald,; “nppl
ruch’ [nsurance ;- receipta; npon - the ~ohligntions ‘accured shy:th i 1) i rid kX and’.collection,: including reason.
puting: thesamount of * the" indebtedness : for. paynicn iy o horeby,, and 74
upon’ gale or- other: acquiaition R by

h “such order




3 . ; tering upon and taking possession’of anid prope:
... Of such rents, fasucs and profits or the procecds of fire and oth
7 leles or m:n{wusnuun or_awards for any u\klr:f:

the applicatton or relonse thereof, as aforosnl ,

- t?u'll. or“notlcu of -default hereunder ov invalidate any - act done pursuant to

such - notice, ' . Do R o S ‘

R
4" Tha en

w8, The ™ gran
tract for sale of . the. ahove : described Property and furnish’ beneficlary ‘on o
form aupplied 1t . with’ such personal . Information concumln% the. purchesaer ns
e would ordinarily be required of n new fonn applicant and shall pay. beneflclnry
AU a porvico charge,: . % e T Rl
G, ‘Timo {3 nf the essence of :this . fnstrument  and upon default: by - the
grantor In payment of any [ndebtedness seeured hereby or In performance of any
agreement hereunder, -the heneficinry. may - declare all stins - secured herehy . i
medlately due and lmyuhlo by delivery te the trustec of ‘written notice of default
-and election to mell the. trust property, which notfce trustee. shall cause. to. be
duly filed for record. Upon dellvery of sn!
the beneficiary shall deposlt with tho tr
notes -and - d 8 . ovidenc
trustees shall fix the
required by law,

ustee this trust deed and all promissory
litures. secured hercby, whereupon - the
anle. and -glve notice thereof as then

time. and place of

7. After default and any’ thme. prioe to. five deys: helora  the . date - set
2 by the’'Trustee . for - the - Tristee's - sale, - the grantor or : other. person g0
privilegcd may . pay | the entire amount then .dae under’ this trust “deed ‘and
the obligntions. secured - thereby (Including costs’ and oxpenses actually Incurred
1In enforcing . the - terms - of  the obligation. and’ trustee's and attorney's: fees
ot excecding $50.00  ench) other: thun such portion” of - the - principal as would
not’' then he “due had no  defrult ocenrred and, therehy cure the default.

8. -After the lapse.of such time as may then be requlred by law. followlng
the recordatlon of sald notlee of default nnd giving of snid notlee of sale, the
trustee shall eell sald property at the thne and place fixed by him in said notice
of sale, elther as o whole or In uelmmto parcels, and in such ordor as he mu{ de-

*; termine, at pubiie auctlon .to the highest bidder for cash, in lawful money of the
Unlted States, pu(nb‘.o At -tho time of sale. Trustee nmer
[ nnf portion of said property by publle announcement af auch time and
sale and from'time to time thereafter may postpone the salo by pu
4 ¥ ; - ' L s

postpono sale of all or
lace ot
lic -an.

- IN- WITNESS WHEREOF, scid grantor has hereunto-sot K3 hand i, seal the day-an,

'STATE OF OREGON )
County of Klamath =’ .}.# 8% 0 .50
n this.

THIS 1S IO,CEﬁ:TIFY that of ; wday. of .

rty, the collection -
her inaurance pol.
or damage of the property, and
shall not cura or-walvo any de

tor -shalj notify ‘hcncﬂclnry in‘wrltlng ot nny n’nlé of “eotie

{d ‘notlee of detault and election to acll, ‘.

. f626

nouncement at the time fixed ‘13 the precoding poatponemont, The trustee shall
daliver to tho purchaser his deed tn form as. required by Iaw, conveying the pro-
perty ‘80 sold, ‘bub without any covenant or warranty, exproas or lmplled, The
recltals fn tho:deed . of: any-nintlors or tncts shall bo: concluslve proof of the
“;_truthfulness thereof, Any person, excluding tha trustec but facluding the grantor
and the beaeficiary, may purchase at the  sale, Ve .

it

0.° When ' the Trustco gells pursuont to the powers provided hoerein, the
Lrustee -shall nrpl{ tho proceeds of- the trustec's sale ns follows: = (1) . To
t.the. expenaes  of “the sale Including - the compensation :of - the trustee, and o' .
reusonnble - chirge. by - the attorney, To “thy obligation secured hy. the '
trust deed, . (8) Lo “nll persons " having < recorded  llens - subsequent - to the
i Interects of “the trustee:in the truat deed s their Interests appear :in the
order of their prlority, - () The surplus, it any, to the grantor of. the trust;
deed or o his_succesaor: In' intercst .entitled” 10 such surplus. ¢ .. o

710, Yor wny renson permitted’ by lnw,
time. appoint a successor. or. succesnors Lo any trustee named hereln, or to any © |
suceesaor truatee appointed herounder, Upon such ‘appointment and without con. H
i veyanee Lo the succeasor trustee, the Intter shall be vested with all title, powers
and dutles conferred upon any trustee hereln named or nppointed hereunder, Each - ;
"o such appolntment and substiiution shali be made by written instrument exccuted -
' by the beneticlury, contnining  reference to this: trust deed  and - its place of °
record, which, when recorded In the office of the eounty clerk ar recorder of the -
cuunty or countles in which the property s altuated, shall be coneloslve proof of " i
L proper appointment- of ‘the BUCCERSOT  trustee, - . ‘ E

the 'he'ncﬂulnry may from - time 10" .

~ - L. Trustee nccepts this trust when this deed, duly-exceuted and scknows

iy ledged 18 made s publie record, as ,nrovldrd by taw. The trustes [8 not obligated

110 notity any party hereto of pendlng sale” uder any other deed of trust. or of

Looany aetion or procecding in which the: grantor, beneficlary or trustee shall ‘b
.o barty- unleas: such “action . or’ proceeding Is hrought” by the trustec.

¢ A

: 120 This deed ‘applles to, inures to the benefit - of,- nnd binds ali parties ©
. hereto, their: helry,- legntoes devisces, administratorn, 3, Al
+ asslnd, < The : term “heneliclary”. shall mean the holder and: owner, Ineluding
pledgee, " of  the note - sccured. hereby,” whether or not named as:n benefivinry -
reln. tn- conatruing this deed and whenever the context so requires, the s
euline gender fncludes the ferlnine and /oy neuter, and the singuire number In-
i tludes Lhe plueal, oo R S 3 Lo i

ear fiys

g 1% . v i - o Lo
] i MY Ing “for ‘sald county "and 'stats, personally . appsare

ROENALR

" . bofore. me, the undora(qhed; a

d the’ willilfi naried

=R...DAVIS _AND MARY_M.. DAVIS. hushand and.wife

“fk;_:‘{r‘n‘a tyéreo)zauli)}%;iéi};fr,to?gqﬁlhe)identical lndlvlaucxps,ndmud in an
thesd s eculéd(f?}'

d who exscuted the fo‘ruqolnqulnelmment tmd ack

AT

ﬁéiEMublic for Orego
My commission’ expires:

. SPACE
FOR
LABEL

] Grantor -
FIRST FEDERAL'SAVINGS & -, ‘

" LOAN ASSOCIATION . * '
il wih i "‘Bene‘ﬂcia’ry e

After Eﬁeéo;dlng Return To:i™ = T D
-FIRST:FEDERAL"SAVINGS: . ...
%540 Main St

Kiamath Falls, Oregon

4 (DON'T "USE  THIS :

TIES  WHERE
USED.)!

" STATE OF OREGON
. Céun_ty .of Klamath 2

-
»‘I:'

Jcertify “that ' the'. within® instrument .-

was teceived for record on the .LIth
CJUNEL i 219,72

o'c]c>2ck P M., '

Re M., and recofded_
in"book -on page .6625.
- Record of, Mortgqges of said County:t -

i RESERVED
RECORDING '
JIN COUN-

- Witniess rxiy h

c‘:md‘ and seal of Cqﬁnlj

County, Clor‘fc‘

l“‘abov(ej ‘Wr’iﬂlto,n.‘ i

h&;wledqu 10 :me” that L

 BEQUEST FOR FULL RECONVEYANCE -

) ’1;04 Wlllianyl"‘chnoﬁg;.._.‘ - T ‘ : : o S
' The undersigned is the legal owner ‘and holder of all indebiedness
. have been fully. pald and satisfled, :-You hereby are directed,
pursuant. to siatule, to.cancel all evidences, of indeblgdness's

trust: deed)”

ocured by
and to- reconvey, without: warranly, o’
same. T S

To bo» usea 'ojnly‘\'vhen ob'ligullonsk huvo’“ boou‘v paid,

ﬁecured by the fomqolné trust dyee‘d.‘ "All ‘sums se’cﬁred ‘by sald trust dead

Jon:payment.to you of any sums owing lo:you under ‘the terms of sald rust ‘deed or

sald lrust doed (which are delivered to you: herewith: logether” withsatd

partles ‘designated by the’ terms ‘of satd trust, deed the estate now. held by you under the ::




