tate of Oregpn

SEE ATI‘A(.:HED S(MEDU'LE‘ :

9'E, w.d.,'KlamaCh Counc/ Oregon’.'lying East of K,I. D.r

‘Lateral’ A 3-a . (F~ 4), more: partxcularly described ag: foLlowa.‘

Be oxnnLng at the Souchcdsc corner of sald, SectLon by
thence' Westerly aloag the South’ lxne ‘of"said-Section 14
dxscancc 0£:287.00 fect to'the Eastiboundary of K.I. D,:
Lateral A=3-4 (Fe=&); thence Northerly along the East
‘boundary of 'said Lateral.to the. Noxrth: Line.of the:
SEXSER-af “said Secection’ 14 ieheince ‘Eagterly along ‘tha
North line.ofithe; SEgSE? of saxd Seccion 214 a“dxstance

~thence’ Soucherly along. the East llne of saxd Secc;on
14 to:the point of begxnning, ‘containing 9,34 acres,
less‘the County Road right- of-way along

Lownshxp 39 South Range 9 Easc of
Seccxon 13-;‘

bfThac porCLon of ! the VE{SW; ‘more: Ot'less,'noc included
‘within ‘the: boundaries of: dtaxn diCChes. :

‘fBeglnnLng 'the Southeasc ‘corner’ of the’ NWESW%

North along the'East line of’ the‘kaSWz ‘of said Section
13 'a ‘distance of: 1374 feet) moxe oxr.less; to a’ fence
marking the. Vorch'boundary of\che swa of i

g

U™ L IEsE - COVELATILS SR~ NOT- DE"




together with all the tenements, hereditaments,  rights,” privileges,: appurtenances, and fixtures,including allirrigating and :
watcring apparatus, now or. hereafter:bclonging :to,: located ‘on, or. used in’connection with ;the above ‘described -premises,
and together with all waters and water rights of every kind and description and however evidénced, and all ditches or other con-
duits and rights of way thercof, appurtenant to said:premises or used in conncction therewith; and together with all range and -
razing rights; (including rights. underthe Taylor Grazing’ Act and ‘Federal Forest Grazing: privileges), now. or hereafter
issued.in connection” with ‘or appurtenant:to’ the ‘said “real property; and ; thc mortgagors covenant that ‘they:will: compl
with“all rules, regulations ‘and ‘laws pertaining: thereto and ‘will in good faith ‘endeavor to kecp the same: in good standing
and-will ‘execute all. waivers and;other ‘documents required. to give effect to’these: covenants, -and: that they will ot sell; !
transfer, assign or otherwise dispose of ‘said rights or'privileges without the ‘prior, written consent of the mortgagce :

/% This conveyance is intended ‘as a mortgage securing the! performance of ‘the coVén;mts,ar)dkagrccmentsbhyebreinaftfer con-
 tained, and: the payment of  the debt represcnted ‘by: promissory note(s): made by, on¢”or more of  the Mortgagors. (unless:
otherwise indicated) :to"the order of the Mortgage follows :

This'm rfgdge isintended to'secure not only th s) l;efcinbcfdrc sgcciﬁéﬁl]y described, bu also ?‘,‘Y outstanding

balance of -indebtedness, not exceeding §$.... L0, plus intercst from the date ‘of sich indebtedness at th
current rate’ther: existing ‘on'loans by mortgagce, ors-to Mortgagee; ot jts assigns or successors, whether
riow’ existing ‘or contracted: for: within a period. five. ‘after; the date:of filing of this mortgage; a
this’ mortgage shall :not” ischarged: 1%t effe . ‘or ‘advances: thereaflter, madebe affccted,

: et thaf t imes’ the ? ! rtgagors .to - Mortgagee;® but the. lien of:
“mortgage shall continue:as teagors. by Mortgagee: ssi

‘been intentionally released

staté\d above,
guished by any




' To pay when dué all debts and money secured hereby; -
w7 To keep the buildings and other improvements. now or hereafter existing on said premises in’good repair and not to’
“remove or: demolish or’ permit_the removal or demolishmént of any thereof; not to. commit or sulfer waste of ‘any’ kind

upon said premises; not to use or permit the use'of said premises for. any unlawful ‘or objectionable purpose; and to do all

. acts and ‘things necessary to prescrve all water rights'now or " hereafter appurtenant to.or.used in connection’ with 'said -

premises; i T T Rl e S el o gt el T R g
*To pay when due all taxes and assessments uponsaid ‘premises; and to suffer no other lien or encumbrance prior.to

the licn of this morigage to exist atany time against said premises, except as stated above; . e T e T T

“To keep all buildings insured against loss or damage by fire” in manner and. form and in such company or companies

“and in"such amount as shall be satisfactory to the Mortgagee; to pay when duc all premiums and charges on ‘all such in-:
‘surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Morigagee;

S To keep in gﬂobd'sta'nding and free from dclinquencics‘nlj obligations under ahy mortgage or other licn which is pﬁdr to
. ' this mortgage. R S Ry S TR e e T e i

. Should the Mortgagors be or become in default in any of ‘the! covenants. or “agreements hercin contained,
Mortgagee may, at its option, perform the same in whole or in;part, and all ‘expenditures made by: the. Mortgagee in’so'
*~doing shall bear interest at the rate borne by the principal debt hereby secured; and shall be immediately' repayable by the

* Mortgagors without demand, and, together with interest and cosis accruing thercon, ‘shall be secured by this mortgage.”, .., :

. Time is material and of 'the essence hereof; ‘and in case of breach:of any of the covenants or agreements hereof, or if

default be made in the payment of Aany of the sunis’ Kereby secured, then, in any such case, all indebtedness hereby secured
shall, at the election of ‘the Mortgagee, become immediately. due vithout notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee;' to ‘exercise such’ 6ption’ in any oni or ‘more instances shall not.be considered ‘as‘a waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default. :
i+ In ‘case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit ‘which the Mortgagee may deem it necessary to prosccute or defend to effect or protect the licn hereof, the Mortgagors
agree to pay.a reasonable sum as attorney’s fees and all: costs and legal expenses in “connection with said suit, and: further
‘agree.to pay. the reasonable costs of searching the records’and abstracting or. insuring “the title; and such sums and costs
- and expenses shall be secured hercby and be included in the decres of foreclasure. ! o N TR L
i."'7Upon or during the continuance. of any default herdunder, the Mortgagee shall have the:right forthwith to enter into

»and upon the mortgaged premises and . take posscssion thercof, except_under circumstances where such ‘taking is expressly

* prohibited by law; and -collect ‘the rents, issucs and profits- thereof, and apply. the same,* Jess reasonable costs” of ‘collection, -

upon, the indcbtedness ‘hereby secured; and. the ‘Mortgagee shall have the right to the appointment of a receiver to collect i

the rents, issues and profits of; the mortgaged premises and/or 'to 'manage the property duringthe pendency of legal pro- -
» ceedings. ‘The rents, issues and profits of said premises:after default shall accrue to Mortgagee's benefit and are hereby ‘as-

signed and mortgaged to Mortgagee as additional sccurity for the iqdcl)tcdncs; herein described, . 5o el

“All ﬁght's‘and remedies conferred ,c‘)n:Mortgagcc by - this nnbriQngchrc cumulative and additional to any and all other

rights and remedies conferred by law, and- are not exclusive, I any provision of this mortgage be. fuund invalid or unen-?";

I ] 3 I i :
/- forceable, such’ invalidity or unenforeeability ‘shall not affect any other provision hereof;. and. the ‘mortgage 'shall be'con-
strued as though the invalid or unenforceable provision had been omitted.” & 1™ R R e :

Hit

- The ‘covenants :and agreements herein contained shall extend to’and be binding upon_the heirs,"exccutors, a

‘ ministra-
tors, successors and assigns of the respective parties hercto. L

IN WITNESS WHEREOF, The Mortgdgors have hercunto set their hands the day and year first abave writtgn.‘ :

STATE OF OREgoN, }
County. of ‘Klamath [ - ‘
Filed for record t request of

o . day of

Q undirsg ; t 9-*-‘0 :

‘ *
v ’ ‘ rsanally appeared

KIAMATH PRODUGTION CREDIT ASSN

S
- Gt

"then t.‘hc:‘




