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hcrcby mortgaqc {o FlRSF 'FEDERAL’ SAVINGS AND LOAN ASSOCIATION of Klam’nth Falls. a" Pederal Corpom(lon, hercq
inafter called -’ Mortgagee,” - the following  described “real . property,- situtated ‘in’ Klamath County, State of Oregon, and all lnmrcst
or eqtatc thcrcin that ;the mortg'\gor may hcrLafIcr acqulrc. togclhcr wlth the lncomc. Tt and proﬂts thcrco towlt. B

South,’ Range 10 E W M.,,Klamath County, Oregon, ‘more partlcularly
described as follows: . Beginning at: a 1/2". iron’pin whlch is :
South 0°30' East‘2011 73 feet and South 89° 58'30" West 660 feet

~p01nt ‘of beglnnlng.‘ Thence South 0° 30"East 670. 75 feet to- a:
1/2" 1ron pln ‘thence along’old lzne fence South 89 57' 30" West

'30" East 330 00 feet to

together with all heating apparatus (lncluding ﬂrlng unit.'.), llglmng. plumblng. w.ncr, hcatcr, vmetlnn bllnds. and o!hcr flxtures
which now are or hereafter. may be. attached to or.used in connection - with” said ‘premises and ' which shall be construed as part of

thc rCu]tY, to secure the payment of a’certain promissory note executed by the above named mortgagors fo-' thc princlpa] sum of | i

S TWENTY 'FOUR: THOUSAND, .AND NO/LOQ v b o SR

Dollars, bcaring cven ‘date; prlnclpal and lntcrcst being - payablc in monthly lnstallmcnts of $l59n 600)'1 .O.’C.. :
£ h.. doy....oﬁ‘ each galendax et

< ing.o..0ctober 10. Ciyg T

and to secure the payment’ of such additional money, if any, as may be. loaned hcrcallcr by i the” mortgagee ! to " the : mortgagor: or
others’ having an' interest-In the "above described : property as may- be. evidenced by a note or notes. ?thc mortgage " Indebted-
ness Is evidenced by . more than one note, the mortgagee may credit payments rccrived by ll upon nny of sald ‘notes, or part of:
any paymcnt on one- note ‘and part.on another. as ithe mortgagcc may elect. i : i

“The moﬂqa? r covanuntu lhol ha wlll knap lha buﬂdlnqs now of hereaﬂer eraclod on''sald” ly lnnurod T
against - losa by fire ‘orother uch lha monqoqea may direct, in an amount not Yen than tha {ace o( this monqa&n,v
with loss: payable first to (he morl;aqea lc lha full 1 of and:then to-the mortgagor; -all  policies to be held b
mortquqee. he mortgagor hereby . assigns ‘to. the morigagee ull rlth In all policies of insurance carrled upon sald property and in case of =
1oss or -damage fo.the  properly  insured, - the -morigagor hereby appoinis the morlqa?aa as his ageat to settle and adiuzt such'loss or dama o
and apply  the proceeds,  or 80 much’ th hereof as ma y -be -necessary,” in payment of sald indebledness, . In"the ‘event of foreclosure .all right

of 1:hler mortqaqor in . all pollc:es lhon in lorca shall pass to. lha morlqaqoe lheroby qlvlnq sald monquqao lhs rlth lo asnlqn and trcmler nold

: po cloa, ; ) ¢ i

" The morlqugor (urther covenunls lhct the. buildlnq or bulldtnqs now on o heroaher eroclod upon lcxld premlsea shall bo kopt ln qood :
repu!r, not altere or without .the wrliten : consent .6f -the morigagee, and. to complete all bulldings in course
of - constructlon or - hereaiter. constructed : theraon wnhln alx months {rom the. date hereof “or the dole conatruction :-1s haraoilar commoncod_
The .morigagor ‘agrees - to pay, when 'due,” all taxes,. assessments, and charges of avery kind lovled o upon
this mortgage “or -the note and-or (ha indebtedness. which it securos or any transactions:in connoclion therewith -or any othar lien whlch mery

“be adjudged to ba prior io the llen of this mortgage or which becomes o' prior-len by operation of law; and to pay premlums on any life insur. -
ance policy which . may ‘be assigned as further sacurity lo mortgagee;” that for the purpose . of - providing raqulmly {or the prompt pcxymanl of

1 lcxxes. and gover tal charges lavied or assessed ugains! the mortgaged property and Insurance pramlumu while part .

.+ of jebted d hereb ins unpaid, - morigagor wll pay lo:the nﬁrlqaqoe on: the dats installment= on  pri clpa cmd I torest

are payuble an-amount equal . {o 1/12 of eald yearly charges. o interost's oll o paid morigagor on.said amounts, an said_smounts aro ;

 herebiyplefnsd, rdgasvacioodsitionn) ssr il detolhtopayranah! iis TRII9Rs 08 heep ol et A iou waivin gther
tight or remedy herein given for any such breach: and all ‘expenditures’ in that bohall shall be secured 3{’ ! {a morigage unc? nho‘l .
lmerest in accordance . with tha terms of a certain promiasory nola of even: dota hemwlth cnd be repayable 28

the mcr(quqor on damund. .

.. In case af deluull in !he 1:>cx¥I ment . of any (ns(ollmnn! of said dabi, or of a brench o( ‘any of lho c{vvenanu hereln or con!ulnod ‘in lhc
or e ‘mortgagor, - then  the - entire acbl hareby uccured uhull, al lhe monqaqoes opuon. be: 'nmadlulaly'
due wnhout nollce, and Ihlu morquqn moy ba Ioreclosad. e, [

T‘ha morlqagor aholl pay the monqaqee ‘o rwsonobls wum- as ullomeys laes in' any suﬂ whlch lha manchoa defends or prosacu!eu to
pro(aci the llen. horeof or lo foreclose -this: mortgage; and shall pay the costs and disbursements allowed by.law and shall “pay . the cost of
. searching records und abstracting same; .which sums shall | be secured hereby :and may.be included inthe decree of {oreclosure. - Upan bringing
.. actlon -to: foreclose this ‘mortyage or at any time while such proceeding is pondlnq, the mortgages, wlithout notice, may -apply. for und uocum
!he uppo(nlmem o( a recelver lor !he mor(qqued propor(y or cmy pcm (h of !he {n¢ome, rents and . profits, lhara(mm. o

* The mortgagor. L r anY paxl a( s dsbt homby socurod whlch shall nal ba puld by (ho mle i
sa!d proporly. i 3 g, S : ‘ ‘ ‘

Words used ' In lh(s morlqoqe 1n the” prosan! lensa uhull lncludo the lulure (ensa and ln (ho muscullno shall’ lncludo (ha lomlnlne cmd
T qonders~ and in tha sinqulm‘ sh:xll lncludo (hn plum" und hs plurul nhfdf Include !ho ulnqulor. PR

S’l‘ArE OF OREGON i“
County ‘of chxmol

: who took ‘title: as “JOHN RRY
A 0 KERR husband and w1fe

16" me known' to Ha hx fdenﬂbul perso ] dencribed in and who executed |ho w
‘nxecutad the same h‘ee\v rmd)vo'um uly“ purposes (here(n oxpreseod

LN, 'rssnMQNY wm»:nzor.

Notary - Public - 3¢ - the - State - of - Oregon -,
Realding ‘at Klama(h Fol s, Oregon
commllslon exprlros.
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