HUTTON and ‘MARY J.

FIRS'I‘”FED RAL SAVINGS AND LOAN ASSOCIATION of: chrmcxth F
c{er the laws: of the United States, as beneﬂciary, :

exist'ng un

. The' grcmtor lrrevocab‘
s property in chxmcxth County Oregon. described as

HUTTON‘ husband and W.‘!.fe

as grcmtot, Willlam' Gcnonq,

. ¥, ‘as trustee,
lls; Oreqony, a c.orpcration orqanized and

granls, bargains, sells cmd co'veys to the trustee, in trust,

Whicheaid deacrtbed roal proper(y does ‘not 9xceed !hree acres, toqethar wllh “allvand . slngular: the appu:lsncmcos, tonements, horeditamients,’
“ronts,’ 1ssuas, profits, - wator rights and ‘other. rights, easements ‘or privileges now' or: hereatier bolonging to,’ derlved  from or in : ianywlse apper-

taining’ &

“the’ above 'described. promises,: and 'cll* plumbing, lighting; :heating, ventilaiing, alr-conditioning, - refrigerating;” watering ‘and :rrigation -

apparaius,” equipment . and  flxtures,  fogether_with all awnings,  Venetian 'blinds, floor| covering . in place such’ as. wallto-wall carpeting: and : lino-.
loum,: shades ‘and :bullt-in  ranges,: ‘dishwashers and ‘other : bulli-in- appliances’ now or tiereafter installed in of ‘used in:connscion: with ths. above
descrlbed premlsas, !ncZuding all lnloresl lhersln whlch lho qrcmlor hcm or ;may. hereafter . acquire, for ithe’ purposa ; of securlnq pertormanco ol

. uler ucure thu pnymenh o! nuch nddlllonnl moncy,
it nny, ns mny be lmmed heréalter by the beneticlary.to the .granior. or- others!
having nn [nterest ‘In- tho “above  described ropcrti' as ‘may be: evidenced by a
note 'of notes, 'If:the indebtedness. secure his: trust ‘deed 18- evldenced: by

the “beneticiary may - credit payments  recelved -by -it..upon
any of. aaid . notes ‘ot part-.o uny puymem. on one:note and part. on’another,
as f.ha hunellclury mny elc :

'rh rantor mrcby covenuntn to - and with: the tristco 'nnd “the beneticiary:
herein thm, the -nuld - premises -and pmperty mnvtyed hy..this trust “deed. are
free:and /clenr ‘of . all! encumbrdnces - and “that the “grantor wlll and hg helrs,:

8 shall: warrant - and : defens ) d -Hile thereto
againgt ; bl\lf clnlms of, all persons 3

homwever.

“The grnu.or covcnanu nnd agreca to pay m!d noto nccordlng to the ter
thereof. and,” wheri:dus,‘all taxes;nssessmonts ‘and-other chargeslevied ugninat
said property to: keep sald ‘property free from - all: encumibrances .having- pre-
cedence over this’ trst deed: to’ complete_all: bufldinga In course. of .construction
or: hereafter . constructed “on - safd premises within’ aix months fram . the - dat
hereof: or:the date’construcilon:is heronlie noed jiio
promptly*nml in ' good <workmaniike - manner - any or fmprovcment un

aid . propcrty»whlch may:be: damaged : or destroy d - an ¥, when uuc,

omm ,hﬁre.or: to callow :Leseliclaty: to

times durlng construction; - to ™ replace .an
benefleinry - within. fifteen days: nne
facti:hol to “remove:or destroy MK ldln% or improvemcnta now..or -herenfter:
constructed ‘on - sald - premises; eep all ; bulldings :and - lmprovements - now. or
horeafter :erected upon. snid. &-o‘)‘erw in: gnod repair. ‘and.ito. commlt: or suffer
nowaste "ol ‘sald s premiscs ; cep - all! hulldlng

P
.nspect— Bk

T
work ' o ‘materlals - unsaj isfactory to

or’ hcreuno erccted “on : ralt: premises; conti’nnoualy
by tro: or such o!hcr liazards ng  the henerlc!nry may. from ti

Insassw Teas; than:thes uriglnn an pnl sum “of tha:inota:, or obligatio
secured by thls trust-deed, '(n f to :the. bene
flciary,” an dellver i the: orlglnnl poucy ot {nsurance: in correct’, form: and ;wit|
approved . Joss’ puyable’. elause . in :
}lremlum pald, " to- .the:

Itteen, dnys ' prior to the  effective date an umch‘yollcy ot Insurnuc 4
sald lcy “of - Insurnnce; fa not ' 80, tendered, the benellclary smay, fn -ita - owi
discrotion ohmln insurance: for; the hcncllf. of the:benelicinry, hlch Insurnncc
shall., ho, non- cunccllnblc byt ([ o fult: term - polley:; thi

sured ;. rgelnst . los!
time: to time requlre

rovide re ularly -for:the prnmpt pny ent of sald
1Arges nm lnnurnnce prcm(umn’

ordor 1o

n
m cnts orother the grantor. n{(rces to: pny
tha; beneflciar h

Y together dltlon to nont! puymentu ol
frlnclpnl and Interest. pnynhle underwthu ters the ! not
iereby,~an:amount cgunl to. ono.twelfth . (l/l'zth) of’ Lho taxes,“assessments and

tnxes, ass

operty-at Il"',
ritten - notico - from: beneficlary -of : such ™4

propcrtr cand : improvements’
n

‘the: henenclnry »ntmched and - with:
rlncl;ml plnce ot 'y iat len}t

ote “or obligation ‘secured::

: def ult, any.- halonce rcmninlnu in I.lw rcsvrve nccount. Ahnll lie crwlited to the :

Indelm dness. - It the reserve account for taxes, nssessments,” insurance
and other clmrucs is: not sufticient. at any. tlme for the pnymeut of -such charges
as..they” become-dic,: the  gtantor: shald: pay:the deficit . to the bvnctlclnry upon
domand,” and .1 ‘not. pald. within' ten' days- klter: such, desannd,the- henuticlary
mur at Jita. optlon’: adi nmmmh f aveh deficlt to the prlnciml of t.he
obi gntlon aectréd hcrblry‘ ”

Should ‘the grantor hﬂl to Koep: of t)u' toregolt eovenunts. then ‘the
heneflciney- may “‘at:ita option carry-out. the dame, and all {ts expenditures there.
“shall: be repayable by
the grantor on. demand and-shalf bo seoured by the Hen.of ‘this trust deed.” In
this connectlon,’ the benefictary shall-have the.right In:ita dseretion. to complete
“any improvements made on said premlses and: also” to mike” auch repalrs: to sald

jts“mole jon'{ mny deenm Jecossary : or :xdvl!nhk,.

remtums

The. grnnlor turthor agrees to cnmply with all. lnws, onllnnnccs, regulutlon
covenanta, . conditlons and: restrictions affecting. snld property;“to:pay. all “costs,
fees nnd cxpel -0f - this: trust,” Inclieding  the cos!, of e, se aswell as
t et cx{wnscu of - the - trist connection: with
n - en!orclmr thls obllgs\t on,-and trustee's:and nuarney s fees nctuully Incurced
to appear.in_and defend ‘any. ncunn oF. procending . p._l:“arun" to affeat tha :
ty-lieveof:or the tights "of ‘pow ¥ the ‘beneficiary or’ trusted; and to, pay ali
costs and.expenses, lucludhm ccst of .evidence. of. title .and nttorm-y 3 leta ln a
reasonable” sum to -he ﬂxcd by -thecourt, fn:an - auch’: retlon’ or. proceeding .in®.
which the’ honefic us mny ‘appenr ‘andInany sult hrauuht L « bren
fllclnry foreclose hls dced andall’sald siims -ahal (] b; t
o ¢ i

"llm béneticlary-‘will. rurnlah to the granfor. on ‘written fequest thcruror n
annual 'statement’ of ‘account hut ehnll not” be ohllgntcd or, l'ﬂqllll'hd furnfsh
4ny furthcr ‘stntement g

shall be * take
“the’ beneficlery: shail Thave? ;
“the. tight . to. commence, proaccuw in: Iu own: nnmc, appenarin-or-delend ‘any. ne.”
tion .or. proceedings, or {a make any-compromiae.or-gettlement ‘in ‘connection wlth
sucti-taking and, If-1t 80 clects, to require. that all.or any portlon:of:the money's
payable: as cnmansnuon for-such: taking, .which ‘are:[n.exccas”of:the amount re:
quired to xl)uy all ‘roasonnbla‘costs,” expenses: and attorney’s fees: nocessnﬂly pald
. incurred: by the . grantor: In: such proceedings,: shall.he pald': to the bencficiary
nd: applled: by {t: llrwupon any- rensonable scosts and ‘oxpenses:and.:attorney's
cea’ necesanrlly pald or nevrred: by the:beneficlary In: guch: pmcecdlngs. and:th
balanco’ applied upon the ‘indebtedness: aecured ‘herehy ;- and: the : grantor  ngrees,
8b. Its.own: exrl) ake> aulch actions and executs such Instrumentn &8 shall
suc

ny. puruon or:all: or xsnld propert
main

other churges’ due’ un: ‘pnynble withirespect to sald. property.
ing twelve months, and:also one:thirty-sixth (l/suth nl th

ablo iwith. respect:to anld: Property within.each nuccccdlnu three:
fhr -brust: deed: romainsn- effect,an. estimated . and, directed. by the!
stich” sums 7to" L “ereditad to the’ princlpal "of ;thd: loan
unvurnl “purpodes; thercof: and : shall ‘thereupon  ha. charged. io: t!
lonn;or, atithe optlan.ol boneficiary,: the, sums:go: pnld shall=bo held
the: hnncllclm’y in trust\ns acreserve-; account,’ wnhout interest, - to:
er ! 132 00,

hile’ the “grantor s pay..any tajid tall : taxcs, nagessments sand : othe

luvled or nsmsscd ngnhm. nid propcrty. o nhy spart thoreo!, heror
thin‘to bear. Intercat. iand also; topay: pr

¢

whicl
hed: for umé L PUFPO80.:;
:responsible - for: fall
xmage ; growin,
hercbymls authorized
et Y- Insuranc
Pun thu chllgntlons raccurc

rip

bencllclnry (]

At:dny ‘timeiand from:time to’ time upon written re

1 payment:of . n.a fees . nnd prcsentntlun of:this’ doul

lorkement” (In.casa, 0f: full: -reconveyance,” for: eancellation

labllity of :any:. person: for; the: pnyment ot the lndebwdncss
A0 lhe making of -any ‘map ot r t of :anlil property i

any:ensament’ or crenunf and. yestriction :thoreon, (e) < Joln in: i'

r other agreement - ntiecthig this deed or:the ilen-or churge hcreo

wnrmnf,y. all.or, nn{ pz\rb al:th Tl

ance! may:lo. dcscrlbcd asiith

the:recltals; the

at:of: the ‘ben
the snote- for en-

h, {zmnt oIn’ A any. r ay-
'person . or; ally: entitled: therew" and
f any mnucrn or facts: sliall e cnncmslve roof of i the
ruste Anith u,pnragrnph

onal’ security; y fx I)e cflclnry during
I ol ‘theso . trists” nil-rents,; l!suos, royntes d: profita of: (hn
my nfrrctcd [ «thisi deed . and- of -any. pcuonn! propcrty locntcd thereon I
rantor ‘shall: delault In:the payment. of:any;indebtedness” secured sherehy or. in
hio performance of ‘any agraement’ hereunde rnnqu shall-have, the righ col:’
ect - all *‘such:renits; asues, - roynlties: and ‘profits earned rior to default: g the;
i \yable nany default by, the grantor; hereu des,Sth
eithout’ o erson, by
court,

nst rdua’and unpnm, AR apply:
and: collectlon, ; Includlng.. reaso
ed uch order;




: ... Tho enteriug upon and-taking possession of sald property, the collectio nouncement at tho time flxe I.H the precoding posﬂ)onumont. ‘The trustee shall
~'of ‘auch rents, lasucs and profits or the proceeds of fire and other Instrance pol 5. - dellyer to the purchaeer hls deed In form as required by law, conveying the pro.
{cles or compensation or awards for an; tnklnfz or damago of the property, and . perty so solll, but without any covenant or: warsanty, expross or implied. ‘The
the applieatlon or release thereof, as aforcsald, shall not’ cure or walve any:de.:"recltals In tho- deed: of any ‘matters ‘or facts shall be conclusive proof of the
fault ‘or. notice of.defnult herounder or invalidato .any. nct -done pursuant to ruthfulness thereof, Any. perdon, excluding the trustee but Including the grantor
‘auch. natlee,. ; Sl . : g X .oand tho beneticinry,’ may. purchase :at- the snle, : e :

-1 8,..The” grantor - shall: notify beneticiary*{n: wrlting . of, any ~sale “or ‘con. 9, When' the Trustce ‘sells ‘pursuantto” the powers - provided ' hereln, "the
tract for ‘sale of tha.above: descrlbed proporty. and . furnlsh - benoficlary . on: o ~trustce ‘shal} nrpl the. proceods” of ; tho -trustee’s sals na follows:: (1). To
form supplicd [t with " such - personal  information : concerning the . purchnser ns he: expenses:iof : the - aulo - Including . the compenaation . of * the  trustee, and ‘ a
- would ordlnarily ‘be requlred of o-new loan: applicant and shall pay-benoflclary: -~ rensonable - charge by -.the - attorney, - (2) - To the obligation _secured  by: the
o sorvice eharge. .. i P 5 ! \ trust deed, - ‘(u‘? Yo ‘all - pervons - having - recorded llens- subsequent'. to - the

v R 2 R 5 S Interests “of-tho " trustee. In the trust deed ;ns their - Interesta -appear. fn the
6, TImo :is “of- the "esaence : of thls instrument and upon "detault: by the ' order. of. their priority. ‘(-lg”l‘hu surplus, It any, to the.grantor. of the trust
“grantor in %nyment, of.any Indebtedness sccured hereby or In-performance of any deed “or o hls succcssor ‘In_ Intorest . entltled Lo such aurplus, ¢
agreement -hereunder, the beneflelary may declare. all sums. secured hereby . Im. R PR G T T . B
medlacely duce and Fnynbln by dellvery to tho trustee of written notlco of defaul Yor ‘any. renson permitted by law,: the beneficlary ‘may - from  time . to
and election to ‘sel
‘the heneficlary shail deposit with tho trustee. this trust decd and sli promissory .- veyance to.the succeasor trustee, the, intter ghall be vested with ali title powers
.2* notes and - documents - evidoncing - expenditures - sccured ' hereby,: whercupon  the™; - nnd dutics conferred upon any trustee hereln uamed or appoluted hereunder. Kach
trustees shall flx - the -time and place .of eale ‘and give. notice thercof ns then i’ such appolntment and subatitution shall be mads by writhen [nstrument exccuted
equired by Iaw. =0 : E S o by “the benefleinry,” containing ‘reference to this - trust deed -and -its place of .

| record, which, when recorded [n the office of the county clerk or recorder ol'lh? O
proof ol

-7, After "default nnd ‘any: time’ priorto - five ‘dnys. bofore _the” date’ sot. county or countles in which the property is aituated, shall be conclusiv
by the Trustee . for : the .. Trustee’s snle, & the - grantor . or - other - person 80" . proper “appointment - of: the . successor - truatee, .o ; E
privllen{cd muy - poy:the. entire  amount -then - due- under thls  trust “deed - and e et LRI T i e el ; e " PR

* the obligationa sccured thereby. (Including costs. and. expenses  actually. fncurred !+ 1 11, Trustco accopts” this. trust when this deed,” duly ‘exscuted  and ‘acknow.

{ In ; enforelng ~ tho - terms of . tho - obllgntion'. and trustee’s: and attorney’s . foes ledged s made a public record, ns provided hy Iaw. The trustee [s not obllgated
‘znob’ exceeding $50.00 each) *other:: than -such* portlon .of- the: principal 88 would: > to notif -any-party hereto, of pendlng sale under any other deed of .trust ur of >
not then be. due . hail no defanlt. ocenrred “and . thereby . cure .the default il any netton o proceeding - in whicli the ‘grantor, -benefielary or. trustee shall ho.a
; IBVAft e i v g . ey N : - party unless: such “actlon. or ‘procecdlng Is brought by the trustee, .-#:i= - o,

78, er the - B R : :

W

2012, This deed: npplles ‘to, " inures’ tothe benefit “of,” and binds all “partles
: % hereto,: th helrs,. legatees’ devisces, - admi; ators, By s anid
;mnltu parcels, and In such asslgns.  The ' term “benctlciary™  shall mean . the holder. and owner, - including
“ termine, at public auctlon to the highest bldder for eash, in.lawful money:of the glml ec, ‘of “the note: seaurcd hereby, whether  of. not-named as a beneficinry
United States, payablo at the time of sale. Trustee mner postpona sale of all or . hereln.:In construing. this: deed and whenever. the contaxt so requlees, the s
any portion of sald property by public announcement at such tfme and place of . “culine ‘gender includes the feminine and/or neuter, and the singular sumber.in.”
 eale and from . time. to - timo “theroafter. may - postpone the salg: by. public - an- cludes - the plural, o5 Sl g g s

.- year first rubo’v'e jx&ﬂtlen. 5

“THIS 1S.T0. CERTIFY. that ‘on this.-.0 " day of. S : 6, tha" undersigned, o

i
DBTA

o

p‘gd'ﬁ ':'sqld‘i county - and ' stata, - personally . appeared “the" within named... s :
R/ HUTTON and MARY, 1. HUTTON,. husband and wife ..

15, b9, 8_19 tdentical ihdlyidlial ) named 'in ‘and ;who' éxec{uled,'thq ':lqré‘qsmd ‘ln's‘tru"n‘v\‘ehlwund uckhowladae‘d to me that

céeﬂr&oly ‘and, voluntarily for the uses ‘and purposes therein expressed. : . i e

Nolgry. Public for: Oregon
My tommlssion expires

. 10, :
tha trust property, which uotlice trustee shall cause to be time appolnt a siccessor or. succeasors to any . trustes named hereln, or to any.
y tiled for record. Upon dollvery of ‘sald notico of default and clection to sell successor trusteo: appolnted. herounder, Upon: such appolntment and without:con. =

 STATE OF ‘OREGON 1
‘County; of Klamath™

a 122

972

(DON'Y USE THIS e a ecét’)rded
0

8PACE; RESERVED s 2 e B 1 77

FOR RECORDING ’ L ~-on:page . 2.0L

i o : o [LADEL IN ~COUN: & of:said - County.

S it L. ITIES . WHERE : : . . . e :

: i Ty : . USED.§ 4 ; L e : STy

FIRST FEDERAL: SA,YENC",S G ot : S - Witness my-hand and seal of County
LOAN:ASSOCIATION : ‘ Ao ; e :

igned 1s’ tho; legal: owner and. holdar of all.indebtedness secured by the foregoing tiﬁél deed. ‘Al sums secured by, sald trusi. desd
7. pald ond eotlsfied. You: hersby. are; direcled, on: nayment:io:you.of .any. sima” owing o, voit under. the'torms. of sald trust: deed ‘or
‘pursuanyio; statute, to’ cancel 'all evldencesj‘of‘lndeb(ﬁdness secured. by gald, frust. deed’ (which  are’ dalivered ‘1o’ you: herewith together ;wit

trustid ; fthout w ty, toi il {gnated by srms ‘of: sald’ frust: deed the’ estate now’ held
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