That Grantor irrevocably GRANTS, BARGAINS, SELLS and

SALE, THE PROPERTY: IN




‘ ount:sufficient to”provi ‘ { it pay.ihe .next mortgage insurance

lum'if: this instrument and the note secured hereby. a ed,’ monthly charge: (in'lieu’of a mort-
y are held by the Secretary of Housing and Urban Develepment as follows: .

f.even'date’and ‘this instrument ‘are’ insured ‘or are reiniured  under: the rovisjons of tha

mount ‘sufficient’ to ‘accumulate’in the' handa’of the holder one: (1) ‘month prior to its due date

the annual mortgage insurance: premium,’in order, to .provide such-holder with: funds to pay such premium to the Secre

u}l‘ry; of dHouaing and Urban Development p to_the National, ing Act, a8 smended, and ‘applicable Regulations
ereunder; ‘or ¢ : Sy

and solong ‘a8 eaid ‘note of even date’and this instrement are held by’ the’ Secretary of d Urban Develop-:
ment, a monthly charge (in'licu of & mortgage insurance ‘premium) which shall be in an amount equal to one-twelfth S;Mz) .
of one-half: (%3, per centum of the average outstanding balance due on t} te computed without taking: into account de-':
inqqencies'orprepaymgnta,: p : e ; i
1 3 t ! equal to the ground rents; if any; and the taxes and special assess
‘nex | n;the."premis‘es‘,coveredfbyathis‘;Deedk‘ot“ Trust, plus the ‘premiums:that will next: become due and
payable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary:
In;amounts ‘and’ in’a compdny ‘or. companies satisfactory toBeneficiary, Grantor agreeing: to “deliver promptly “to
Beneficiary: all bills and notices therefor; less all sums already paid therefor divided-by,the number of months to elapse:
ore 1. month prior to'the date when such ground rents, .premiums,’ taxes and assessments, will become delinquent,
such'sums to be held, by the Beneficiary in trust to pay.said. ground rents premiums, taxes and special assessments
t me " be lelinquent; and. i ; : Ul ‘ . :
(c) "All'payments ‘mentioned in the'two prec ing subsections of this  paragraph and:all payments to be made
under the note secured hereby shall be added together and the aggregate amount, thereof shall be paid each month'in:
single payment:to-be applied by Beneficiary to th following items in'the order set forth:’ R
(1)’ premium-charges under the contract of insufance with the Secrotary of Housing and Urban Development, or monthly charge
‘(in lieu of mortgage insurance premium), as the case may be S :
- ground rents, it ‘any,” taxes, special assessments, fire. 'and other haza
(11) interest ‘on’the mote seciired hereby; and !
3 miortization of the principal of the sald’ note. ' : ‘
Any deficiency'in the amount of any such aggregate monthly payment shall, unless ma
date of the next such payment; constitute an e ent.of default under:this Deed of Trust. .7

3..Inthe event that any payment or pbi'iioh thereof is not paid within !
_Gr;mtor agrees  to:pay a:flate ‘charge’ of two cents (2¢):for, each dollar so overdue,’ if ‘charged b

4,7 1f thetotal of the payments made under (b).of paragraph’ 2 preceding shall_exceed the amount of :payments
actually made by Beneficia .for; ground rents,” taxes or assessments,” or. insurance. premiums; as the case :may be; -
'such-excess shall be credite ‘by. Beneficiary ‘on subsequent payments. to’be:made by: Grantor..: " If,. however,’ the
monthly payments made tinder (b).of . paragraph'2 preceding shall not be sufficient to pay ground rents; taxes, and :

ssessments, and insurance premiums; as the case may be, when the same shall become due and payable, then Grantor

hall pay to Beneficiary any amount necessary to make up the deficiency ‘on or before the date when payment:of ‘such”
ground‘rent\s,;»taxes,-(zmessments,'or insurance premiums shall be. due. . If at any, time Grantor shall tender to Bene-
ciary, in"accordance with'the provisions hereof; full payment-of the entire’indebtedness secured hereby, Beneficiary
hall,-in.computing: the amount of, indebtedness; credit to" the account of Grantor.all payments'made under: theipro-
vigions of (a) of paragraph 2, which the Beneficiary has not become ‘obligated to pay to the Secretary of Housing
nd Urban Development, and ; ining in the funds;accumulated under the:provisions of : (b) of:
' ] any. " isions of this Deed of Trust and thereafter a
ance with the provisions hereof, or if the Beneficiary acquires the property otherwise
all apply, at the time of the commencement of such proceedings, or at the time the:
.acquired, the balance then remaining.in the funds accumulated under: (b) of ‘paragraph'g
it against the amount of principal then remaining unpaid: under said.note and :
w

hich shall have been mad -under '(a)‘:of paragraph 2

5. To keep said premises in
thereof, reasonable wear and tea

+i7 6. To complete or restore promptly:and'in‘good, workmanlike manne any; or
be construet aged; or destroyed thereon? -when'd 1l _costs incu ‘and, il the loan secured
hereby or any part thereof is bei i f finang tion of r X
(a).to commence construction promptly and in‘any event within"30 days
the Department of Housing and Urban evelopment, and complete same in’
tions satisfactory to Beneficiary,
( ‘allow, Beneficiary

sfactory to Beneficiary, within fif: teen (15) calendar days after written
otice may be given'ta: the G antor by registere il,"sent to"his

n affidavit signed by Beneficiary; setting fort
s authorized :to”accept ‘as’true ’and conclusiv




or superiorhereto; ‘t‘i)“pny all costs, fees, nind expen‘ses:o‘[ this rust. . If after notice of default, the Grantox; prior to
trustee's.sale pays the entire'amount then due, to pay in addition thereto, all costs and expenses"actuallykmcurrgd,
cand trustee's and attorney’s fees actually incurred; not exceeding $50.00, R i :
: mmediately and ‘without demand all sums expended. hereunder by Beneficiary or Trustee, with
principal “debt;,favnd the repayment: thereof. shall be

e of expenditure at'the rate provided on the

13" To do all ‘acts and make all ‘payments required of Grantor and of.the owner of the property:to make said
note and this Deed ‘eligible for insurance by Beneficiary under the provisions of the National Housing‘Act and amend- .-
ments thereto, and agrees not to do, or cause or suffer to be done, any act which will void such insurance during the®

xistence of this Deed, ' i sy i e i gies ' ,
T.1S. MUTUALLY AGREED . THAT : : :
: hould Grantor fail to make any paymentor to do any act as herein provided, then Beneficiary or Trustee;
b obligation so to do anduwithout‘notlce;to,‘qr,dcmand -upon _Grantor and without releasing Grantor
from any obligation hercof, may:-Make or do the same in’ stch’ manner- and to"such extent-as.either may deem -
;necessary:to protect the security hereof, Beneficiary or-Trustee being authorized to'enter upon the property for
“such purposes ; commence, appear. in and defend any action or proceeding purporting to'affect the security hereof
or the rights or powers of Beneficiary. or' Trustee ; pay, ‘purchase, contest, or. compromise any:encumbrance;
charge, or lien which in the judgment of ‘either appearsto be prior:or. superior hereto; and ‘in” exercising any
-such powers; incur any liability, expend whatever amounts'in its absolute diseretion it may deem necessary there- -
for, including cost of evidence of title; employ counsel, and pay reasonable fees, e : :
= 2:15.. Should " the "property or ‘any -part ‘thereof be:taken:or:damaged by rdason of ;any-public_improvement ‘or'
condemnation proceeding, or-damaged by fire, or earthquake, or.in any other manner, Beneficiary shall be“entitled :
“to all compensation, awards; and. other payments or relief therefor, and shall be entitled at.its option'to commence,.
appear:in, and. prosecute in.its own ‘name, any action-or. proceedings, or to make any’compromise or settlement; in’
i vith suchtaking or damage.”" All such compensation, awards, damages, rights-of action”and ‘proceeds,”
‘proceeds of any policies 'of ‘fire. and - other insurance affecting . said ‘property,‘are hereby  assigned to’
who may after deducting therefrom~all its-expenses, including attorney’s »fees;release,any,moneys:‘so’
it or on any indebtedness secured ‘hereby. Grantor agrees to execute such further assign~ -
of any compensation,’award, damage, and rights of ‘action and roceeds as Beneficiary or Trustee may require;

6. By ‘accepting payment,of any sum secured hereby. after. its due date, Beneficiary :does not_ waive its right >
ither to require prompt payment when due of all other sums so secured or to declare default for failure so to.pay. i.

w10 17.'At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation
of this“Deed and ' the note for. endorsement ; (in: case ‘of full -reconveyance,’ for. cancellation’ and: retention) without
affecting.the liability ‘of any.person for.the payment of the indebtedriess Trustee may:(a) consent'to'the: making of ‘
‘any.map or. plat'of 'said property; (b)join’in’ granting any easement’ or creating any restriction' thereon; (c) ‘join:in
any subordination or other agreement affecting this Deed or the lien of charge théreof; (d) reconvey, without warranty;
‘all or any part of the property. G e S R R e e
The Grantee in any, reconveyance may:be described ‘as:the “person or persons: legally ‘entitled thereto,
matters or facts shall be conclusive proof of th ‘truthfulness thereof,” s .
Grantor. hereby. assigns® fo Beneficiary - during’the’.continuance Jof :these  trusts, all

s, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon,
Until Grantor shall default:in-the paymen't',}(l)f;'_any‘ indebtedness secured: hereby or in the:performance of any agree-

:jnent herelénder, Grant%r‘ shall have the right_to'collect ‘all ents, ‘issues, royalties,; and profits earned prior.to

efault as they b due and payable

efaul ry may, at any 'tlm‘ ‘ ither in person, by agent, or by a receiver.
a court, and without regard ‘to the adequacy of any. security for the indebtedness hereby secured
ssession of said property or'any part thereof, in his own name sue for or otherwise collect suc

,'including.those past due and unpaid; and apply. the same; less costs and expenses of .operation
‘ : f u;i(on' any. h
takin

mdebtedr‘xe_ss‘sec'u ed’ hereby

igible for.insu ince under t

 and payable by delivery to Trustee
of default‘and of election’ to cause

} ‘may.the
been given as then're
itiin

by publ 4 ;
sale by publ ounicement” at. the’ tim ed by
urchaser, its ?qed,‘convetying th’e‘;t)gopexﬁty yo"?old;




~duly;’executed: andacknowledged, :is; ‘ _
any party-hereto.of pending sale under:any.other:Deed.of Trust
'Beneficiary, or.Trustee shall be & party, unless brought by Trustee
‘ Jeed, t.” as used herein, shall mean the same’as,’and be synonymous:with, the term
‘-as"used in‘the laws of. Oregon'relating to Deeds of Trust and Trust Deeds.}::Whenever used, the
:mgillx]a,r"gtmber shall:include-the plural,'the plural the singular, and the use of any. gender shall be ‘applicable
+to all genders ; g it

; hereby certify that on this
befor ; i

appea

¥

signed and ‘sealed the same ag/.thefr rf act and deed

: Nolary'Public n, nd},for'lh

The undersigned is” the legal owner and: holder of the note and all ‘other indebtedn
note, together with all other.indebtedness secured by:said;Deed of Trust, hus been fully
“and-directed ‘on’payment to you of any:sums owing to' you'under. the terms of

and all‘other: evidences of indebtedness’ secured by said*Deed of :Trust delivere
and’to reconvey, without ‘warranty,’

s secured by the within Deed of . Trust.:"Said
paid and satisfied; and you are hereby.requested
snid ‘Deed of Trust, to cancel'sald note above mentioned,
ccured by d to you herewith,; vto%etherv with the saidDeed ol Trust,
0. the parties designated by the terms of said Deed of:Ttust, all the estate' now held by 'you there

“and who executed tﬁg W {hin instrument, ka;'llglaé}‘(noyv‘ledgéd that

credlsy
s




