hereby mortgage to'FIRST. FEDERAL SAVINGS AND LOAN'ASSOCIATION ‘of Kiamath Falls. 3 Fedsral Gorporation, here
Inafter called:;; Mortgagee, " the ' Following ‘'described “real “property,situtated in Klamath County,:State of Oregon, and all interest

or ' estate /thereln: that  the: m hereafter:‘acquire, together with the’ Income,’ rents ‘and proflt; thereof, towit:

the official ‘plat the

o) thezCounty‘clerk

ogether with :all, l ‘g pp lneluding‘ﬂﬂng units),: lighting;" plumbing, . water . heater;: venetian' blinds, “and . other  fix
hich now:are or; hereafter may:be attached to or; used in connectlon’ with 'sald ‘premises and  which  shall be’ construedas’part”of
alty,:to’sccure;the payment of ‘a certaln promissory. note’ exccuted -bythe: bo_vcy“nvamcd mortgagors for: the: principal’ sum of !

NINESTHOUSAND -FIVE: HUNDREDVAND: NO/100

O d| 0 T S S 8 B St et S Wt B T e i

ate, “princlp [nterest’ being” payable in” monthly . install

b (4
‘the '10th day of each ‘calendar: month:

and 'to secure, the. payment. of 'such additional: money,” If ‘any; as  may. be' Joaned herealter:by” the’:mortgagee ' to- the 'mortgagor ‘or

thers ‘havingan' interest;in" the ;above  described  property; asimay ‘be evidenced :by a’ note /or. notes. ?the ‘mortgage . indebted-

ess. Is evidenced by more; than” one’ note,’ the 'miortgagee: may’ credit’ payments. received ‘by:i f-said, notes, or.part of
i : and ;part on' another, ‘as " the ‘mortgagec; m ; ! ;

:+The ' mortgagor; covenants ' that 1l keep ‘the” bulldings now”o1  herealter': erecied i ‘'on : sal ortquc{n property “continuoualy inaured
tialnal ‘loss :by: fire “or: other hazards, ! in : such ;. companies - as" the “morigagee may_ direct,\in an amount not less than the face of this morlquif,
th-lossipayable  first: to: the” motlgagea’ ta - the’ full “amount - of  said “indebledness - and : then to the - mortgagos; - all- policies . to” be held - by the
mortgages, 'he ; mortgagor- hereb}'. nuljnu ‘to :the - mortgagee” all : right-in: all” policies : of Insurance carried upon - sald - property: and : in case..of
088 OF. ge  to :the. property : insured, the gagor : hereby. ;lhc.monqa?ea a8 his agont 16 setile ‘and adjust such 'loss or damage
-and ~ apply ' the " proceeds," or : so ‘much " thereof: as ‘may: be Y, in:payment_of : sald : {ndebtad. ~#Inv the  event 'of - loreclosure ;all - right
of l:};le mortgagor:in all: policies’ then in_ [ hall . pa h ag ereby : glvin id - morigageae ithe ‘1ight 10 usslgn. and transler . said
ot ’ p ; :

(R 5
" The: nortgagor further - covenants - that - the ' bullding “or tulldings iow” on "or: hereafter ‘erected upon’ sald premlses  shal) be. kept “In“goud “repale, not - altered, extende
.remaved o demolished - without " the weltten' consent . of : the - mortgages, and - lo” all:bulldings : In : course - of - fon:'or ; hereafter : constructed . thereon . wlthin '&lx
months from the date hereof or the” date_constructlon”fa hereafter commenced.’The, morfgagor  agrees - in pay,’ when” due, vall - taxes,” assessments,: and ; charges > of ‘every . kind
Tevled or. assessed. against ‘sald premises, or, upon this mortgage or the note and-ne:the Indebtedness which it secures ‘or any: transactions - In” connecilon ‘therewlth' or “any “other
ten Which wiay s e adh this inortanse oo whish heeomes s pel sperationtof - tawe and.: o % on . any. Iife. {nsurance . polley
<that : for- the ‘purpose of : providing < regulntly ; for . the . prompt - payment - of X - assessments and T gorernmental
thnrges” levled : or ;nssessed  agninst . the . mortgaged - property “and . Inuriinee . premlums - while. any - part ~of - the - Indebterness ; seeured " hercby : remaing : unpald, “ mortgagoe - will
pay : to the’ mortgagee. on>:the “date installments - on: prineipal nml‘lnlerm;nrc payable : an. amount  equal:to i1 /12 - of <sald " yearly : eharges.” No interest  shatl be pald - mots: -
Ltigrgor on wald  amiount;: and suld_amotints” are_ hereby pledged {o-mortgagee a8 additlon: It for the : payment : of . this _mortgage -and - the note hereby.

Should :the, mortgagor - fafl - to': kecp” an; he Ing ; wlthont: wulving “any! other tight “or. remedy’ hereln glven for
ch brench; “anid ull“expenditures In thut ! t ) shal per rilan the term 4. certaln promissory note;of
he ;niortgagor. fit 2 p ; Piaivitds

evert_dute herewlth” and be repuyable- b

et
then  the - entir

orfgagor . shall’ c?( origagee onabl : ys fees In any. sult which' the morigages  defends or ' prosscules. to
llen ‘hereof -orito foreclose . this ‘morigage; ‘and- shall: pay: thecosts ‘and  disbursements allowed : by law and shall " pay.: the ' coat ‘of
ia b ‘game: ;. which sums shall be' secured hsx;eby; and-may ‘be included in-the decrea of foreclosure. pon’ bringing

g - is dlng,: the : T and - secure

] and :
oetonto foreclosa: this : mortgage “or. at’ any: time :while "such " without ' notic
the’, of iver:for: the 1 Tonis  and:
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