- hereby mortgage to FIRST . FEDERAL SAVINGS AND LOAN ASSOCIATION 'of Klamath Fails, & Federal Corporation; here:
Inafter ‘called .''Mortgagee,"":: the .following “real property,“situtated in“Klamath County," State’ of Oregon, ‘and ‘all interest
or cstatg thereln® thatvthe',mo.rtgaﬂ",r‘ may: hereafter: acquire, together with’ the Income; rents and. profits: thereok, “towit: 77

ogether, with all heating® apparatus” (including - firing Y.’ lghting,: plumbing,” water "f and - other fixtures
which now are’or: hercafter. may: be ‘attached to or-used in corinection with ;sald /premises onstried “as’ part’ o
the ‘realty, to: secure "thé ‘payment of‘a’certaln promissory note ‘exécitted: by the .ab rs the priticipal i sum .o

FIFTEEN THOUSAND AND NO/100-=--

able inimonthlyinstall
ndar:mont ;

. the; payment of 'sich’ additional .moncy, ' if ‘any,"a be' foaned  hereafter by ithe. mortga
g an interest; Inthe; above described /property ‘as. may be; evidenced 'by. & note: or, notes
riess -18 ‘evidenced’ by ‘more: than “one ‘note,: the: mortgagee may credit’payment by it;
en ;one "note dnd t-onuncther,” as the mortgagee may: clect,:

o -morigagor  covenants that he ‘will keep. the. bulldings now . oi hereafter. t onisald, d - property; y - insured
ugalnst . loas 'by : fire - orother h ds,in-such; }o ‘'3 ‘the “morfgagee  may: direct, i ar amount: not ‘iau, than .the fuce .ol this monquc‘:,
withi1os ¥uhla {irst . to: the' mortgages : {0 the full: ;of ‘sald : indehted and :thon | o ; the* mortydgar: - all - policie /10 bo  held i by-i the

:The :morigagor  hateby:: assi to the'imaortgagen : all right Jin:ull; palicies : ol ihsurande  carried supon’ said property fand In" case . of
. age .10 the - property.; insurod;: the ' mortgagor - hereby : appolnts’ the morigagee. as his'agent .10 sottle.and adjust such’ Josa; or demage-
und - apply ; the . proceed: r g0 much  thereof ' as..may :be  necessary,: in’ payment, of :sald : Indeblodness, = In . the - gvent:of: foreclosure Iall* right
of 1:}‘19 mortgagor :Inall-polieies  then.iniforce ‘shall’ pass ‘16’ .the mortgages raby. giving ™ said ¢ mortgage & ! to. asalgn.and
olicias. :

“Turther: covenants” that the” bultding: ~ bulldings : hereilter preimives: shall-he kept “In - good “repair,’ B
demalished  without the .written”congent : of ; the: mortgagee, {and .o “eomplete -all:. butldings  Iiy - course - of : eonstruction - nr hereafter ; constructed  thereon . sithin - alx
inonths from . the ‘date. hereof. or: the date constructlon Is- hereafter’ commenged.' The  mor igigor. o3 | 10 pay,s when | diie: ol © taxes, " assessments, - and” charges:'of | every: hnd
levied or ansexsed against’ sndd premlses, or upon this: morigage’ or the. note and-ors the: Indebtedness which' Jt secures or:any” transnedlons: 1o connectlon: therewith -of any ‘other.
Henwhich mny: Ve adjidged .to be prior. ta the: len of this’ mortiige or which hecomed..a -prior. llen by operation. of :law;:and ;to- pay: premiumson > any :1ife Insurance. polley
whichi ' may b assigned "as: further: security” to” mortgigee;” that for-{he “purpose - of , provlding regulnely.-for the prompt :payment -of r all: taxes,: Arscssments - and  governmental
charges’ lerled Cor nssessed © agalnst’ the “morlgrged ;rproperty und : Insurance - premiums: while -any - part “of Indehtedness > seeured - hereby s remalng. unpaid, ™ mortgagor will
to':the ‘mortgagee. on® the 'date’ inatullmenty . on’ prineipal and *fnterest” are: payabla  an’ monnt. equal 712 of “snlil . yearly  charge oy 1 1
it sald umotnty’:and sald amounts”are herehy pledged g ddttlonal “securlty’s for i
il 10" keep iany’ of ; the  forecofny eovenants,’ then ort gagee k Tl hereln - iy
Htares: In” that: behalf ‘shuil be. seeured by’ this morteas (! ol:a” eertain: promissory. note: ol -
by the mortgagor: on’ demand

ontained :
bacome : imme

riga

ot . altered, extended,

-The  mortgagor’s pay' m um ‘as  atlorneys foes i ¥ :which’ the” mo
;tho ~llen> horoof 15’ nd “pay-sthe’; costs dand bursements (allowed : by : law. and : shall

dsiand’ ing . sam ] Y be included In the docree.of foreclosurs.

smortgage . or-at timo; Tl gl ,5withott :notlce, - may appl
col (5. and *. profits . therefrom.
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'FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
Klamath Falls.” Oregor

STATE OF OREGON
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