o) e

i 18

o(.‘?‘ J??
. - THIS, INDENTUI\E bL-lwcvn

. hémhminfCIHcdthuInstpudy,und SccrLLary of Houqing and Urbqn DLVClOpman hiﬁ éuddé‘drs .

hereinafter, callecl the second party; WITNESSETH i s and L“'Sif’“‘a e ~‘
. W hercas, the title to the real property. hvroumher dese rmud is. vcwtvd in l'm':sun/)h in‘the lirst purty subject”.
“to the' hen ‘of a mortgagc ar tru.s( “deed rocmded in'the mortgage records uf the' county hereinaiter named,-in Look

' M“67 .:t puge 9494 tlwreof roference to said records hereby being mndv. aryd the: notes and mdvblvdrwas socurml
‘by said. n)()t‘tgtlét' or trust deed are now ‘owned by tlw second. party; on whicl notés:and mdohte (Jnmq there is now
owing and unpzud the s,um ‘of § 21, 3399547 U the same being now in defautt and said morégage or_frust .
"'vdeed bem;, now. subject to unuu,dmt(- furewlosure and whuru‘zs the' first party, being ‘unable to pay the same, has
requested the second party. to H(,u.‘[)( sn absolute déed of conveyance of said property in satisfaction of tlw indebt-;
edness secured by said . man,ﬁdg,(- and sthe second . party drws now.accede to said request; o . 3 : o
. ‘NOW, THEREPORE for the consideration-hereinafter .xt.u‘u(l (which inclades the ¢ m('ullntion oI‘IIx(fnotes
and mdehrednus secured by said morrgn;,e or trust deed and _the surrender thereof marked “Paid :in’ Full’ to the
" fiest party), the first party does, hereby grant, bargqm ol and convey unto the . second. pnr{y, his:heirs, successors

and’ nss:gm, uII of the following desc ribed real: propcrty situate il Klamath e, Counly, Stute of
L Oregon el to wit: : g . ‘ v

East 1/2 of Lot 20 ‘and all of Lot 21, in Block 29; HOT SPRINGS
~“ADDITION to;thc Lty oE KldmaLh Fdlls, OreponV: S v ‘
. togctlwr thh ull of thc tenoments, lwrcd:mmen{s m)d nppurrvnancc !hbrcunto helonging or ii{ any‘wisc“
,' : TO HAVL' AND TO HOLD thp same unlo smd sct,ond party, Ius h(‘lrb, \suu.essom'and assigns-forever.:
And the itrst 'party, for. hmm'lf 'md his’ llmrs zmd Io;}avl mpresenm{rw's, does covenant to and with f’lc[. ond
‘pmty, his® heirs, - stccessors and ' assigns, . (that the first party’is ‘lawfully: seized in fee simple of m:d ptopcrly, [ree em(]
clf’ar of lncumbmnccc cxwm smd morl;ja;,v or trust de(d and further c\cept o wnone.. : '

appertain-

tlm the. hrst purty thl warmnt zmd iomvcr dc't'r-nd the abovu gmnted prum. and every part and pmcel thermf
: agmnst the tawful claims and’ demands of all -persots | whomsosver, other tlum the lie ns ahove mnressly mcepted ilmt
‘ tlns ‘deed is mtended as’a com’eyanw; absolute in'le gal ‘effect. as well 4§ in form;. of the title to’ said prum\e” to thew
: sccond party zmd all redemphon nghts which’ tlw irst. party ‘tnay have thercm, and not as a mortgaée, trust deed
: or secunty o[ any kind; that pms sfon of said ptenuscs hercby i surrendered and, dehvcred fo ‘said secmxd party;:

l‘hal in evccutmg this deed the first pmty is not m:!mg tmder any tmmpprchensmn as ro the effect theraof or: under

any durcsq undue mfluenco or rmsrcprcscnmtzon by the secand party,-or wumd partys reprucntattvcs, agenls or o
. attomeys, that this deed is not diven asia preference over other ¢reditors of ‘the first pmty and that at this time there o
Lis'rio. person,-co- partrwrslup or corpommm, other. than the 5cwnd pdrty ‘mt(’rwied i md premmes dtr(-ctly or in-
dtrectly, in any mannér; whatsoever, except as uforcsaxd i : -

5N The'trueand actual consideration pmd for. tlus* trdnsfu, ﬁtntad in lctm: of dollars, ls 21 339 54 .
UHowever, the ‘actual cons:demtlon comlats of or. mcludes othe ‘property ‘or v zluej gtvm or pmm:sedi yvl‘nch‘ is -

mﬁxmg‘" comtdemhon (mdlcatc wlmh) D5

In! comtrumg tlus mstrument Jdtids undcrstood nnd zxgreed that lIu, frrqt party as weII as the <:ecand party"
may be more: than one person; tlmt it the conte\t so reqtires,’ thc.”.mguhr shall’ be tul\en to mean and mt_lude the
" plural that the smgular pronoun means, and mcludes the ‘plural, ‘the mmculmc, the. iemmmc and the neuter and
< that, generally, all gmmmattcnl ‘changes slmlI bc made, a sumed and 1mpl:cd to, make the provmon 'hereof npply
L equally to corpomhuns and fo individuals. . - : : : g
: AN WITNESS WHEREOF the first: purty :bove named lms e\'ccuted thxs xmtrunwent tf ftrst party is.a cor-.
pomtmn, i, has causcd its corporate name, to be signed hereto and - cor i Iixcers dU’y
nuthonzed thereunto by order_of its Board of Directors. ' - i i
VA e 192 o

? 254 ;. O A
(Bonnie S. Luther):

¥ vho, bemA duly
e/acthor llimsell nnd nat one for the othar, did-say. ‘that ithe lormo

artd lhat ‘tho senl atltixed 1o the foregoing’ mstmment is the cnrpomte seal
ofisaid corporation and that ‘said- instrument.was "signed:and sealed. in be-
halt:of ‘said ‘corporation: by authority ot its board of directors; and ‘each’ of
{, ﬂcknowladged said: instrument " to’ be’ xts voluntary: act

Be ‘me! ; ;




ESTOPPEL

"DEED.

(In Lieu of Foreclosure)

(FORM ‘No. 240)

I certxfy that the thhm mstru-
ment ‘was recetved for record on the
JUNE

“/FEE $ls 00 - -

i STEVENG-NESS LAW pUD, €O, PORTLAND ORE, o

Please return to: Wm.,Morgan,
) Ass:.stant Cashier;

First Natlonal Bank of Oregon ‘

Real Estate Loan Div:.sxon ;

P.0.:Box 3131

___P.oLtLand_ Orezon 97208




