THIS TRUST DEED, made th 26 day of
- LDARRELL A. CLARK AND JAN]

. B R il i &S"g}dhtbr,‘ Wlllldm éui‘lond;.‘ Jl‘ j;,]cxslrusme,vmld i

'FIRST FEDERAL. SAVINGS AND *LOAN: ‘ASSOCIATION of Klamath ‘Falls, Oregon, .a" corporation organized. and
existing under the'laws of the United States, as beneflciary; . SR S e ]

Co s L S CWITNESSETH:

The ‘gran‘to't‘lrre“/‘o“c‘cbyly" grants, jbczrtjains, sells ‘and 'cyom}ey's 1o ,tiaéy trustes, in trust,” with “power of isale,”
operty 'in chn}agh.County,‘, Orogon ‘described e T B RN e

i

Lot 4 Of ‘DR BIRK HOMES Klamath County, Oregon, LSS .

‘the. Easterly 2 foat thereof Z”

which said ‘desertbed real” property “does. not ‘exceed. three* acres; togathor with ol ‘and "singqular - the s appurlenances,’ fonoments, horeditamaents,
rents, " lssues;  profils, .viafer rights ‘and'other rights, easements or priviloges now or’ heroaller belonging o, detived from “ar . i emywise “appot-
alning o the“above. described “promises, and il plumbing,. lighting, heating, ventllaling, aliconditioning, reftigatating, waterlng and frigation
.- oquipmon! and’ fixtures, ' fagether with all- awnings, "vanetian blinds, floor: coveting in place” such’ as walk-to-wall carpoling ‘and’ fino- i
. shades ‘and  bulltdn’ tanges, dishwashers’ ond ‘other bullf-in appllances now or. heteafier. Installed in or used in ' connection with the abova .’
-described promises, including "all interest therein whj i the grantor ‘has; or- may ' harealter acquire, - for the purpose . of securing 'porformanca of |

““ieach bcg'ieomenlfoi il_hye‘ ’qx;antjor hé‘rvelnh:cbnf(dlngd‘_ nd“.h‘vc‘» baymafxl of ?h? sim o3 IXTEEN THOUSAND SIX HUNDRED. AN‘DF‘I,F:T?;
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o AR e Wl Picat ke X o e ‘nmm
ormmaneing ‘ v\ S A ! . £ DR A Jx RN I o

U e o e S T

benellciary or'or’ii){_j and  made ‘by. the ‘gmmor.’,?%ncipal and interast “balng ‘payabla tn m nihly Installments” o

CAugnst:

5.16,650:00.") Dollara, with Interest thereon Gccording o the larms&of a {;omissmy note “of - pvon clalel}fgwi&xﬁ payable ‘to * the.

;e N B B . : - g = : O : N
This trust doed ‘ahall turther secure the payment of such addltional monay, " default, any balanes remainlug dn' the reserve nccound whall “be tredited o the
fL.any. a8 may bo-loaned hereafbor by the hensficlary to- the grantor or athers - Indebtedness. It the reserve secount for tazes, assessments, Instrance premfins

erest In' the -above described ropn-,ri{ s08-may ho evidenced by a " upd other charges:f3 not aufficfent at, any time for: the payiment of such charges .
note; or. notes.: If-tha indobtednens secured by thla trust deed ‘I svidenced by |3 -they hecome. die;  the grantor zhall pay the defleit to the heneficlary: upon
more’than: one. note, tho beneficiary . may- eredIt “payments recelved: by |t u’pnn demand, and i1 not” pald within tety days . ntier auch demand, - the heneficlary

v any-of! anid-notea’ or. part: of Any. payment on one note:and. part on  anot 1er, i mags nbedts option - adi: the amount.: pf sueh detielt te, the princpal cof. the
:as:4ho benéticlary ‘may elect,. .. L i - oblgation secured hereby,” - o i ; : g - :

i The grantor hereby. covenants to:and with ‘the triatée and: the benetfelary | . Shoild the %rnnmr tall o & any-of - the: foregoliig : cuvennnts,  thes the "
R that: the ‘sald : premises. and property - conveyed by ihls trust - deed - are bienefiefary ‘may. n Its option carry out: the anme, and nll-its expendltires theres .-
clears of all encnmbrances : ang that: the Lgrantor: will” und . hia heirs, for ghall deaw Interest at: the rafe specifiod in the nate, shall be repaynble by
xecutors ‘and : ndministrators -shall . warrant. and - defend. hls” salit tile " thereto - the giaator on demand. and shail he gecured by the Hen of this -trust - Weed, In
gl the. clpima :of . ‘all - persons .whomsoever, X i > this cannectton, the beaeticlary shali have the f] ght In its discretion to complete
i s e any: imiptovements - made on sald. pramises i also to make snch-repafrs to sald
ants and n; vroperty n#:in’ it sole cretlon {b-may-decm- nocossary, or advisablo, S

The grantor further agrees to comply with alt Inw: ordinances, reguiations, .
. covenants; conditlons and. restrictlons alfeeting “snid property;ito pny‘nll coats,
~~hcmnltcrt;comtrucbcd_‘.on i 3¢ . X 10 sbhe s dateli foes and oxpenses of thistrust, Inciuding  the cost 0f:Litle scarch,. ax well: ng
hiereof or ‘the dato’ conatruction -js i to: repair and. restore - -thelother “costs “and “expenses- of : the “trustee. {neur, In"‘eouncetion= with... qr ©
.. prowmptly and ‘n - good  workmanliks manner any bulldlng ot Improvement “on. - in nforcing this obllgation, and Lrusted's and-attorney’s fees. actually Incurred ;
sald- property” which “may - be damaged - or.: destroyed - ang pay,” whea : due,~ all &'t Jappcnrlﬂ and “defend ‘any-nctfon or* iroceeding purporting to, affect the: geants-
costs. incurred - therelor;. to allow: beneficinry . to Inspect > snld property - nt-all ity hereof or:the rights.or powera of :th: beneflclary o trustees nnd o pay:alf
inies’ durlng’ consiruction; - to rnplncu‘nn{ work™ or - matertals unsatisfactory . to outs” and expenses;: neluding cost ot evidence of. 1, tis: and - attorney's” fees In:a
-beneticiary - within: fifteen - duys - after.‘'written notlce from_beneflelary . of - sueh i reasnhable sum to he tixed: by the. court, tuan such ;-netion or procedding . In
fact; not to remove or deatroy. nnK bulhlln;} or Improvenients ‘now ‘or herenfter' whieh - the beneflclary. or” trustes may appear: :xndv‘in any - sult:brought - by - henes
constructed ‘on /snfd premises; to cep .all. buildings . and : improvementa now or.” - fleiary: to foreclose - thls deed,” dnd - all s sums “shabi bo. securod . by thin . trust
herenfter. erected »upon - snld property.iin goodrrcpnlr and: to' commit or - suffer deed. P L : ; T S j
Jholwaste ol snid premises;. to uildings, ‘pmpertf and improvements : . W P
now ‘or: herenfter *erected -on - saf promises : continuously. naured s against loss” Th eneflefnry “wiil ticnlah’ Ol wrltten, requeat’ therelor: nf
the beneficlary ‘may from time to ‘time.require, . L : 4 d obligated of required to furnish’.
inal: principal . sum- of - the -note or- obligation - t. i BT,
] ncceptn{zh;. 1o thud lm?ﬁ;
: n:correct: form’ anid w : .
“',’g’,;,‘}ﬁf,ﬁ‘;},;’,f,; 10 the’ principal ;| 58 ofﬂf",l t"%t“ hed :'m - ; el tn »I'Ie event' that. ‘any. portion . ald-property shiall be takan
itteen. dnys Fr]or 10" the “oftective - date of nny. stich ‘ol T¢fc undvr the right. of emfnent  domain.,or 0,7 the T iunll. hnve
sald: policy™ of : instirance. Is- nob 80 tendered, the - ber “may 0 i heright ‘Lo eammence,. prosesute Iu (is own name,: spuearin-or- defend . any ne.
Insurance. forthe heneflt' of th - bepeficin hich " -tion:ar procecdings, or {o make auy compromise oe sottlement In connéction with
a]lsere%to_n obtaln :In urance or the tb mil"'l the o fic| WA Ps Noy thus i ach- tn If 1t 80 eleots; 10 requilre that all 'or any: portion of the moniay’s
o < g - : [ Y ot FONaS
Z,}’:Hm;ﬁ;no" canecliable by, the grantor durlng o perm 1o polley. thus "::!:‘!xi :.:_cam;];lennnuon 15(1"” nuc& taktng,: whlch]nr&ln exccals‘or the nm(,:lunt r”
- : : . quired o&my all roasonnblocosta, expennes:and- nttorney's eesnacesaarily. pald
o > ¥ b ¢ juetrted by < the grantor, In: such proceedings,: shall :be  pald 1o the ‘beneticinry:
3 ther chnm-g nnl‘:"'x.’.'.'.'x’éné'e'u'3&353’&‘35 I{:gvn:(crxr‘ltr.&{f,':l ] nud applled l{y it {frst"upon_any . reasonnble ~COBLS AR “eXpenses’ and ‘nmmﬂy'{,
tha: bitiellclary,’ togetherwith. and .In‘ addition 10 the month yments of -l {ees neceasarily: patd. or Incurred bf Jthe beneticinry in siseh proceedings, and: {he
ﬂ'm]pal,und‘ﬂwcycgz paynble-under ‘the” terms of the.note’ or:ob R io: balanco’ applled  upon” tho: Indebtodutss sccured hereby; and . the. grantor ngrees
Kercby;, 1:amount. cqual’ to one-twelfth (1/12th) the: t. - d ?t Itaown ex;?e‘nsq. to tﬂl{ﬂ 9ulch actionsiand. excoute: wisch
other charges due:and; payable. with respect -to anld: pr A ho i B
lng~tiw]relyezrlndnbhs, gnw‘n)ls?aonmhlrtty-ulftclh‘ (l/B(l,thp) oLtgle lnz;xrnnce«premh:vﬂ y : :
nyable. with' respeet . to, sald property” within: eacli -succco ng three. years - while At an y : %
1Y brust docd. remaing. 10’ etfect. e cSyltutoq and_directed by the: iy ”/‘kyt"gm b fts fosarom; resentation ol Tt fitden ,,,f{},"f,’,f,,',’,ﬁ,tg',";o','ﬁg‘g,
auch:'e;gmuxto’,b crcdl{hd;d,’ %o 1'.[?1|(;,.5]rlncllpnl\olf 1o dorsiemint (In’ cnaoof ” tulf: recon yance, - for éncolintion)y withomt atfecting. the
Toan s g urnoses thereof ‘and ‘shiall’ theretipon h jod b0. the- ; Mabliity/of any. person for!tha payment of. the Indehtednoss, heitristen may. (n
onn; o1, -ntithe’ option of :the beneflclary, 380 :pald shall .bo . held by consent’to’ the innking’of ‘any. map or piat. of ). foln’ I grantin
the bencficlary. ¢ b aa i reserva. atcount, hout ntereat, ; oy ensement or-crenting . nnd  rostrictlon herson oSt i (A1) ubordinntion
"'“"‘“""“L“ i e Or  bther charges when ' thoy  sha ar-dther apreement, atfecting tals decd or:the len’or charge hareo(g (¢) ‘reconvey,
N payal ; without. warranty, allor nnypart 6f the!l propertye The frantca. I ny. roconvey.
Whlle DAY, AhyZand” alf y o us described person. or. personls Y penitled thereto" ' and
e levlod o “nencascd . ngninat safd | property; or-:any. pach cos ) o e ot al 4 neluslva. proof <of .4
L3 ne: hegin {0~ bear. Inhﬁ-ut‘nn ‘also™ to . pay. premliims Fon - af neds * dhercof : Crvices:iin, this ‘parngeap!
upor- 8ald ; pcj[by.‘mchlvpnyhmun'u 104 s hongs a1l bo, 46,00, e
The- graitor;: hereh, “henaflétary . durin
*:nssessment! 3 royaitles und: proflts:of . th
aid property’: in:the : i 2 atAL, . th ertyinffec Ehis%d d%af; g -perhy\,loc:'\’f.cd-thcrc'on.‘ ntil
by : the' collectar ‘of ;such’ taxe ameits thet: cha and: 46" nay: It ks ; ofcnny £ dneasacctrod’ heroby  or. n
Insurance - promluma’, i M . ; any: ngreemeny: tor.shall havo:thé right, fo- éol
the . Insurance their: ropr and :to eh ; »tothe :nucltirents; esuvs, royaltie mlor;,lo:dem?
grmclpal:o! i may: HlosiU 1 Any: defay 5 - hereundsr,: the
| ol aa
06t 'edﬁé

. 1:[nstruments .anshnl
i upon -tho L 8

or:demag DE L0 0o 2 r‘ dre \poran
“the benefleliry) heveby” I nuthotlze Vi B By part: 00, Owh’ namg:aue’ fo
promise:and i settle .wi any.insirance; ¥ and ‘to 3' : i b {8 7 ithossipast‘dute and
07 recolpt: upon «tho: obllgattons -scoured by’ this" : he, ts axpens opératloniand:eollectios
tho:amount : of :the - Indebtedneas ; for - pay, hess: d . heraby,
) obher ncquisitionof. th : {;L“y»’.v

B 50
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4. . The cntarlug upon and taking ponuulon of sald property, the collectlon
ol sach rents, {ssues and profits or the pmcuu s of firo and other insurance pol-
fcles or comrcnuullon or nwnnls for an; akln‘; or damage.of .the property, and
.tho- application or relonso thereof, ns aloresal

such - notice, -

The : granto:

. trnct !or m\ln of the above - described ?rop rty and furnlsh. beneflciary ,on o
form supplled 1t with  such - personal: information ~concernin
would ordinarily hr- rcqulrud of a ne
a_service chnr ; )

t” the nee” of thls Inntrument and iunon’ dch\ulb by “the
mntor ln S\nymun. of nny lndobtedneu secured huubf or- in” perferinance of any
ngrcement ereunder,  the beneficlary. may doclare al
mediately due and ruyublu by delivery to the trusteo of written notice of default
nnd clectlon :to BLI
o filed for record. Upon delivery of ‘sald notico of default and election to acll,
. Lhn. beneficinry shall depom wlth the trusteo this trust deed: and ail promissory
notes “ and 08 - secured “hereby, - wheretpon : the

requlred by lu\v.

. 7.

< by T the . Trustee
{yrlvlltgu] MAY - pay : the:entire - amount . thens due. under this - trust -deed . and
he ubllgnunns m-curcd tlu‘rebr‘ (lncludlng costs and oxpenscs actunlly: incurred
in enforcing: the 'terms of sthe

*for - the Trustee’s he grantor - or other.. person 8o

o} thcn be due hml no do!nuc t:rurrul and Lhcru»y cure the - default,
=8 Alter thc lnpsc ul sich tl

I a8
t,hc r:.cordntlon of :snkd. notlee of -dofault and glving of ‘sald notice of sale, the

trustec shall sell sald property at-the time and place fixed by hln in said notlee

*of sale,"elther as a whole or in ac{mrn.te parcels, and 1 such order a8 he may.do.
. termine, at public auctlon to the highest hldder for cash, in lawful money of tho
. Unned Siates, payable at the time of sale,. Trustee mn{ postpone sale of all or
Iy portion of safd property by public announcetnent nt”such time and place. of
and . from tlmu to time; theronncr .may. posl.punc the nnlu by pu lle ‘an

shall not cure or walve any. do-
fault or notlice vol demun hereunder’ or lnvnlldnto any ‘act (Iono purnunnl o
T shnll nomy bcneﬂclnry in wrluuu of ‘nny salo OF " cone i,

~the purchnnur e

“the expenses o
an nppllcum. and unll puy bcnoﬂclnry

! rensonable - ehnrge

! deed or “to " his. suc
suma sccured herehy fin-- :
thu trust, propcrty, which notice trusteo.shall cuuse .to be "

+/and dutles conferred upon any
trustees shall fix thc tlmu nnd place of ‘sale and glvc nol.lco thcrcot (Y] Lhcu ;

Mtcr zlchult nnd nny tlnu. prlor :,o rlve dnyu betore’ the dnm a0t

. obligation - and - trustee’s ' and “atlorney’s . foes
not -exceeding $50, 00 ench) other than ‘such’ portfon’ of . the. principnl as” would .

mny thcn be requlred hy taw’ followlng o

nnuncunmnt at uw Mmu ﬂxud b{ tha pru:edlug pou(ronement. The trustes lhill
doliver to the purchaser his deed In form as required by law, conveylng the N
wlithout any- cavenant:or warranty, exproas or: implied. rhu

perty 8o uold. bl
of nny ninttora or lacts shall” be concluslve iproot of the

tecitals ‘In -the

.- truthinlness ulrrco!. ‘Any:porson, excluding the truutco but Includlnu the gmnmr :
. nml the bcneﬂclnry, mny purchnnu nt the unlo s

0., WI o the' Tristee sols purnunnb to tho yowera provldcd hen.ln, the
trustea. shall nyul the : proceeds. of the  trusteo's : sale 'ns  foll (1) “To
tho anle  Including . the . compensntion “of ' the t.mme, and - a

by the iatlorney.:. (2) To .the .obligation  secured by, the

trust - deed, s P'a ‘a1l = persons - having i« recorded . liens - aubsequent ' to . the
interestn - of  tho trustee: jn the trust dt.ctl ns Lhclr interesta . appear in > the

order. of -thelr priority. (1) The uuruluu, it ‘n io to tha. grantor- of ﬂm trist

sser.In mwuu en Illml such nurplus. ¥ .

i Tor . any * Fenton permlu.cd hy Inw, the bcuellclnry mu.y from len (o
time ppolnt, N guccessor or successors Lo uny:trustes.numed hereln, or to any
suceessor - trustee appolnted hercunder, Upon such appolntment nnd without con
voyance to-lhe succesaar trustee, the Iattee shall be. vesled with all iitle, powers
trustee hereln named or opolnted hereunder, Bach

such appolntment and substifution shall be made by wrltton Instrument executed '

by. “the: heneticiary, -contalning  reference to thls ‘trust “deud and:its “plnce of
record, which,: when ‘recorded - tho offleo of: the county clerk or recorder of the
county.or countles. in which. the property-is sltuated, nhull be concluslvc proor of

proper appolntinent of - the. succeador - trustee, .-

ey 19 I‘runtce nccepts thia trunt thn this deed, duly cxt.cuu*d and ‘acknow.
rdged 18" made.a; {mhlic record, a8 Ilruvhlul by law, The trustee Js not obligated
to notlf‘y any party . herclo:of .pemiling sale under- any: other deed of trust or of
any. action or proceeding Jn- which . iho grantor,” beneficlary.

pnrty unlvu‘uuch ucllun or proccmllng Is hrotght hy

or trustee shall be. a
he; trustee.

“deed ppllu to, ures tn the hcne(lt or, nml blxuls olt pnrl :
hcrvw, “Wielt heirs, gat devisecs, ‘administrato rs,. successors und
asaigny T)w term “hencrlclury'“shnll mean -the hnhler x\ml owner, . including
nledgee,  of . the teaccured herehy,. whether or'not nnnml ns n heneficiary
heren, - In- constrilng this deed and “whenever the context so. reqg the s
cullig:gemler includes the feminlne nml/or ncute nnd the nlnuulnr numher Ina

‘Lludcs t.lm plurn

IN WITNESS WHEREOF sald qrantor has hereunto set his hcmd cmd seul ihe dCIY omd‘ yecn' ﬂrstvabov writ.en.

STATE 'OF’ OREGON
Counly of chxmqlh

THIS S: }'O CERTIFY thcl on this ‘2 é . dny " of

d for sald counly und Ma(e, personclly uppemod tho wllhin named
l' A CL ARK zmn .TANF"I‘ M. C'LARK Hushand a.nd ‘wx;ﬁe

Notary Pﬁbllc for Oregon

* My .commission’ expires:

FIRST ‘FEDERAL" SAVINGS
540 Main St

(DON'T._USE THIS
SPACE; - RESERVED
.FOR - RECORDING
LABEL' IN COUN.

STA’I‘E OF OREGON‘
,County of chmcﬂh

I cerlify ihat the within instrument -

was: recewed for record on the 271

of oJunesii 197._2_. s

5 o'cl_ock; A '
M72

usen,)

y.the' foregoing  irust ‘deed. i Al stims secured by 'sald trust doed;
‘of ‘any; sums. o nq to you under’ the’ terms of 'said. trust deed ‘or
d hich ! are’dellvered: 8r wltllldl;qelher ‘with”sald:

tBené{'lci‘cn‘y '




