FLB 666 (Rav.1271)

'FEDERAL LAND BANK MORTGAGE | Fi " g

T T S e e L T ‘Recorded .
'KNOW ALL MEN BY THESE PRESENTS, That on this . et .
of = JUme— e pp e e o0 , |

: o’ﬁln}‘k :

Auditor, Clerk or. Recorder

“-hereinafter called ‘the Martgagors, hereby grant, bargain, sell, convey.and mortgage -
Sto THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash:"

-~ ington, hereinafter called the Mortgagee, the following described real estate in the

C\leoﬁnfy' of—— Klamath : , State of —=0Oregon-—- ——

by

i~t Nl

%i i ‘yh:“ ) g i i i g

Tdwnship 41 South, Range 12 East Willemette Meridian ..
‘Section 19: Farm Unit "E" according to the farm unit plat,

,lélséTdéscribed‘és3thé";§;"'
S%‘oijot‘5£kall of Lots 12, 21,:24, 25 and 26;\and’the'S% of Lot<23 ¢




e, appurten.mt or ‘non ppurtenanl to sald mior gaged

; extended or rcnewed to thera hy the Umtcd Slnlcs or the State oran tegululnons of l],L Farm CI‘C(lIl Admuustrutmn :

o ull tllt, t(-rms comllllons and provlstons lllt’ eol wluch are mude a purl h(,r(,of lllosdme i lfsu. oul tf full llerur
‘after belongmg to or sed ln Lonnecuon with. the ubove d«.sulbed premises; and nll plumhmg,, llghtlng, heutmt,. u)olhy, ventis; A :
lmlng elevating, watering and irrigating apparatus,. stationary seales and other fixtires, now,or heréaftér belonging o or used © - I
“In _¢onnection with'the’ above desertbta premtsts, all of whu.h are hercby declared to be appurtenant. 1o 'said land; and t();,ethe R ‘ ' ’
with all waters and water* «, und all ditches or ather condults, rights”
thereln ind rlghts of 3 wny thcrclor, whtch now -are or hereaflcr may be uppurlenant to satd prunlses or uny pnrt thertol or

5 A rnoltqag eurmq the l)l:ll()llll.lll(L of the covcntlnts and .u,reemcms llL‘lLlH.lf[U‘ con
tained "" d, ayment of llll_ tltbt represente i by. onie prornlssoq nulc made l)y the nmrtgztgors to the order of the mortgdgcc, ¥
of:even date. herewith, for the: plmctpal suni of $'230 000,00 v 7y withinterest"as provided lm in, smd note‘
l‘emg p'\)nble ininsta rnt*nts, ‘the Tast of which being due and payable on- thi: first day, of i:May, 200'7
Al payments not'made when “due’shall béar: interest ihérealter untll pwl at, 10 pt T ct.nt pe annum. .

MORTGAGORS COVIZNANT AND AGRFL IR

"% That; tney are‘lawfully seized ol' satd prem.ses in fee lmple, hnve good rtght and lawl'ul authorny to, tonvey und
mortgage” the same, and ; that said : premiscs arc free from’ cncumhrnnte and “each’. of ‘the” mortgagors: will+) warrant and’.
 deferid 'the. same forever ngamst the. lawful - claims’, and" dLmunds of all’ persons whomsoever and lhls covenant shall
< not be extmgutshed by: any [oreclosure hereof,: l)ut shall run: wnh thc lund Ll R S

’lo pay all debts- and moneys securcd hercby when due'

To :keep the. butldmgs and’ 01her rmprovcmenls now’ or hcre:llcr exrstmg on sutl premtscs in good tepatr and. not to:
emove or, demolish or permit the removal or demolrshmtnt of -uny: thereol. not. to" alit: or permit thee ting of ttmher from
. sald premlses except” for domiestic. use:” (o maintain and’ cultivate - the ptenuses in-a gnod 'and huslmndlrke manner, using:
appraved  methods of “preserving thc lertlluy thereot' ‘o keep thevorth.trds on’, said | Jand. properly, irrigated, " cultivated, -
'sprayed praned and cared ' for; " not ‘to! commit ! or T waste of any kind upon said prem:scs, not to- use jor ‘permit the v
use’of said-premises’ for ‘any dnlawful “or uh]ec(mn.rhlh puirpose; and to do all acts and thmgs neccssary to prcserve all watcr
rrghts now or herealter appumnunt to'or us"d in conntctton thh said premlses,

hargts upon said! premtscs md 1o ‘deliver 1o the mortt,ngee proper
recetpts therefor, and to sufler no ther lu_n or, entum ra prl()r to; the lrtn ol thts mortgage to, cmst at any time agamst
satd premlseS' L . : .

" pany or compﬂmts and in such amount as shall be snttslactory 16 the mortga;,t ;1o payall premiums and charges on all’such
o msurance when' due; to_deposit wrth the mortgagce upon_requiest’, all insurance policies’, all’ectmg the' mortgaged premiscs, |
with r elpts showmg payment of all premiums ‘and chnrgcs alleetmg said’ poltcrcs ‘and: that-ail insurance whatsoever,affect-
ing the mortgaged premises shall be made payable in"case of loss, to the mortgagee, ‘with'a mortgagce clause in favor of and
satlsfactory tothe mortgagee. The mortgagee “shall*be entitled {0’ receive the” proceeds of any, loss "under ‘any: such policy, -
which; if not 'used in aecordtmce with'the reg ulauons of the’ Y.Irm Credit’ Admmlstrauon for. reconstructlon of the buildings*
: dam'igedvor destroyed may be applled by the mortgagee upon the indebtedness hereby secured in such manner as it shall elect

If: any of the. mortgaged property shall be taken under rnght of ¢ mmcnt domam, the mortgagce shall be: entitled at’
‘to_receive all compcnsatton for: the portion’ taken: and damages’ to: the rematnmg portron 1o be applted by thc
upon the indebtedness herehy: ‘secured ‘in sttch manner. as:it shnll clect

i

Should the mortgagors be: or become* in default inany “of ‘the covenants or agreemcnts herem conmmed then the
mortgagee (whether ‘electing to.d tlare the whole 1ndebtcdness hereby secured due and payable orinot) may, at its option,
perform_the same_in:whole or in part, and all expendtt es ‘made: by the, ,MOTtgagee in so doing shall draw interest at'th
.rate’of 10 per.cent per.annum,” and shall be: tmmedtately (,payable by the mortgagors' wnhout demand and, together ith

nterest and. costs accrumg thereon shall be secured by. thrs mortgage : i

Trme is. matenal and of th cssence hereol and in‘ case of breach of any of the covenants’ or agreements ‘hereof, ‘or
fdefault be’ made in'the pdymen of any of the ‘sums hereby secured or'if ‘the whole ‘or .any:‘portion cof ‘said: loan shall be
expend d’ for. purposes ‘otherth n” those: specrhed in'‘the orlgmal appltcatton therelor except; by the wrttten ‘permission “of

id mortgagee or'if said land ‘or any ‘portion: thereof hall be hereafter included’ in any, special assessment district; then;*in
“any.such case, all. indebtedness herehy secured, shall, at ithe clection. of ' the ‘mortgagee,’ become 1mmedlately due’ withou
- notice, and: this mortgage ay be foreclosed but the failure ‘of :the mortgagec to “exercise such optton in: any. one"or ‘mor

t hall be: idered X T ,
:;2;;:3?,12& of ?}?; 5:,:: r:)s: :,:e oasezl“ﬁ;‘fﬂ or relmqutshmem of; the, rlght to Lxemsc qu h option, upon or during the to me-known to be the person(s) described in and who executed the foregoing instrumient, an
¥ : : : i ; : (they) exect.ted ‘the same as (hls) her). (their) free act and ‘deed;

Oregon

n, case of any, suit. to loreclose this mortgage or: o, collect -any charge growmg out of ‘the. debt hereby secured jior, any
h the mortgagee may dcem it 'necessary to proseeute or.defend 0 effect .07 _protect the lien hereof, the mortgagors
-pay.a re sonabl sum as attorriey’s fees and all costs‘and legal expenses in connection’ wrth satd suit, and further agree:
‘to"pay the ‘reas nabl ts ‘of searching. records and abstracttng or msurmg the title,:
nd, lncluded inthe dee e of foreclosure.

.continiance ;0 any default hereunder the mortgagee shall have the rlght forthwnth to, enter
into and upon‘the mortgaged premlses and’ take. possession thereof -and '
the same‘ less ‘reasonable costs of collectlon, upon ‘the’ lndebted
to the’ appomtment of '@ receiver to “collect the'; rents,
proﬁts of satd premtses after default -are. hereb




r nonappurtennnt to sard‘mortgaged

ewed to them by the United Smtcs or the Stnte or any
sslgn'd or waived 1o mortgngce

‘nppurtc‘nunces,"ncludmg prrvuu. ronds now . or hcr
es; and.all plumbing,: lighttng, heating, coollng, vent
d other [txtures. now or hereafter belongmg to or lised

by declared to be appurtenant to said land; and together'
wever evidenced, and all dirches or ather conduits; rights

e”uppurtenant to smd premtses or nny part, thereol, or

nee.of the' covenants’ and agrecments hctumftcr con-".
made by the' mortgagors to the order of thie ‘mortgagee;

.with interest ds provrded tor m s:ucl note,
‘ton the fiirst. d1) of MSV. 200’7 i

nd ]uw[ul authonty to eonvey and -

nce and t.dLh ‘of the - mortgagors. will :warrant”and

homsoever und thts covenant: shellﬁ“

r. exrstmg on satd premts in good rcpmr nnd not ta’i1
'reof not to* cut or” permit ‘the"cutting of -timber- from o

e premtscs in"a good -and husbandlike. manner; using’
brchards “onsaid land properly trrtgated culttvated
v kind' upon said premises; not touse: o permtt the

¥ 10 do all acts nnd thmgs necessnry to preserve all weter v

utd premtses and to deliver to the mortgagee propcr
¢ lien of. this’ mortgage to extst ‘at any time agmnst

' uch other. rtsks in manner and form and in such com
’ ortgagee, to pay all: premiums and charges on all such
surance poltcres affecting’ the ;mortgaged: prcmtses,

: said poltctes and that ﬂll insurance whatsoever affect-
‘e mortgagee witha mortgﬂgee clause’in favor of end
ive the ‘proceeds of :any loss under” ‘any_ such poltcy,

edness hereby sec red in such manner as it shnll elect :

Kmment domam the mortgagce Shall be entu]ed at.
fages o (the remaining portton, to be‘applted by th
tt;shall elect. : '

ovenants. or agreements heretn contatned then 'the’
secured due and payable or not) ‘may, at its option,
the mortgagee in so”doing shall draw interest at the
the mortgagors wnhout‘demand and together with

ny of:the covenants or agreements hereof or

if ‘the ‘whole:or ‘any. portion’ ‘of said’loanshall ;b
cation | therefor except,’ by the" wrttten permtsston o
ncluded in any special assessment dtstrtct then, in
the ortgegee, become xmmedtately due thhou

prigagee -to- ‘exercise. “such option’ in"any one"or more

right to exercrse ‘such” optton upon 0 durtng the

ge growmg out, of the debt hereby secured or, any :
eﬂect oy protect the lien hereof, the mortgagorsi

enses in connection with satd suit, and ‘further s agree '
suring the tttle, and such sums shall be sec red hereby

e mortgagee shall have the rtght forthwith o enter ;

collect the | rents issu and proﬁts thereof, and app]y

eby . secured and the mortgagee shall have the rtght‘

of » the mortgaged premtses % The: rent

t Admmtstratton for: reconstruction of . the butldtngs

i sTATE,or ‘

s mortg.tg,e un(l llte m)l«' s('curul hvreby ure, cxveuled und (lchverul wnder and in- .leconlunee w:th the Farin Cr(-rltl 1\(‘

of I‘)?l and- any acls tllll('ll(ltll()l'y ar supplemeniary thereto and the regulations of the Farim Credit Administration, ind are suluccl

ilo all lhe lr'rms (.Oll(llllolla uml pruvmous tllerwl wlneh are made a p.lrl Ilcr('of lhe b.llllL s lt sel oul |I lull hcrun.

IN WITNESS WHEREOF The mortgagors have hereunto set their hends the dny and yenr ﬁrst above written. ‘

&

Klamat:h

Ly v~u: RS
.4{] : AiMe M\)\;

R n.“

iled for. record at- request ‘of:

Kil.amath Lounty. ‘Title




