: , YoM A NEILSON and BETTY S.. NEILSON,. husband and wife
 hereby mortgage o FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klasath Talls,+a Federal Corporatior, here-'
“Inafter - called ' Mortgagee, . the . following ‘described: real - property, situtated in:Klamath County, State of Oregon, and all interest "
or estate 'thcr.civn that the ‘mortgagor may .hereafter ‘acquire, - together with' the: Income, rents and profits thereof, towit: .

;ﬂOts‘é’aﬁdx7‘ih~ééé£idn34;‘TdWﬁShipf36:Scuth;fﬁahgéf7l,;

_East of the Willamette Meridian, /Klamath: County, Oregopry . -

‘together \ with " all_heating apparatus (including -firing - units), ‘ lighting, plumbing,” water . heater, venetian blinds, and. other - fixtures
- which‘now are or herealter imay be attached to or.used in'connection with :said ; premises” and~ which shall. be construed as part of
the: realty, to sectire. the payment of a”ccrtaln promissory .note executed; by“thc_:above named “mortgagors fo;:thc pr!q;ipa! sum of
" HIRTY. FIVE THOUSAND -AND : NO/lOO-——————F-—-—4--??-;-—~-—'~~-—--——~———-;-'-'—-——"~
‘ ' 58,65 0N QL. i

... before the 15th day of each. calendar month .o "uk D Lt .
e August 15 o gl2]

and ‘to’ secure. the payment of such” additional ‘money. if ‘any,’as ‘may_ be loaned " herealter by : the mortgagee to the ‘mortgagor or

«others having-an interest in-the ‘above described “property’ as ‘may be ' evidenced by a note or notes.: I?n the mortgage ' indebted-
“ness -is- evidenced :by ‘more than “one. note,  the mortgagee  may. credit, payments recelved by it upon:any of sald - notes, or part of
any -payment ‘on”one, note and part. on another, ‘as_the ‘mortgagee may, elect.” R, S e e e e

D‘élylars,":b‘ca‘rlng “even date, principal,. and Interest: belng bi\);ablc Iﬁ“r‘nkoml;l‘yﬂ‘insmllm'cn’t;,of‘S 2

* The mortgagor covenants that ‘he: will. keep tho  bulldings ‘now’ o1 - herealter * erected *'on sald mor(qag{ed ‘ property - continuously ‘insured
“gqainst loss by :fire” or other . h d suc| il s the: mortgagoe may direct,’in an amount not less than the face of this moriguge.
+ with - losg :payable ' firsl ‘to the mortgagee lo the . full - amount of ‘ said - indebtodness. ‘and then to the motigagor; all: policies to be held by

' ‘mortgagee. - The -morigagor - heteby ussxgns to:.the mortgagee all right ‘in ali “policies .of .insutunce ¢arried -upon - said propar!x and in case of
~loss; or damage.to the - properly. insured,. Ihe mortgager - hereby appoints: the. morigagee as his-agent to settle and adjust such loss “or damage
'and. apply . the proceeds, .or . so: much thereof :as may -be necessary,- (n.payment. of. sald .indebtodness.” In tha even! of"foreclosure all right

of l:hle mortgagor- inall - policies  thea lin force - shall .pass to the morigagee thereby giving said ‘mottgagee the ‘right 1o assign and transfer said
policles. - R Ve T S SN T E S f Tl PET i g

L The mottgagor Tupther . eovenanty” that the building or bulldings now on’: or - herearter. erceted upon bl premlses “shall ‘he ReptIn good  repalr, - ol altereid, - extended,

emuved or demulished without: the written consent of the ‘mortgagee, and . to complete .alt’ bulldings - in - eolirse of :construction” br hereafler constriicted ‘thereon within slx

" months_from the date hereof “or the ate eonstruction f5 hereafter. commeneed,” The' mor tragor - agrees to pay, . when due,”all > taxes, - nssessments, andl chargea” of - every. kind ;¢
levied or nssessed against sald premises, or upon this mortgage ur the note and-or the - Indebledniess which 1t~ sectres or -y transactions in eonnection therewith or any other =
1len. which ;may: be-ndfidged to he prior to the Jen of this morigage or which becomes a: prior: lien by operatlon of law; and to pay premiums on any life Insurance policy
which muy” be nssigned a3 further’ security: to mortgagee; ihat for the purpose of providing regulorly for ‘the prampt ' payment of - all " taxes, assessments and goveruniental -
ehnrges: Jovied o assessed ugainst . the ‘ morigaged -property and * Insurance - premiums . while - any . part of - the ! indehiedness seetired - hereby . remaing unpald, mortgagor “will
“pny to’ the- mortgagee an’the " date " Installments -on peinelpal:and " interest ‘ure “paynble aa: amount -equal {0 1/12 of._suld - yenrly, charged. :No fntersst shail he pald mor
tgagor. onsald_amotint, and’ s ti -mnounts arg hereby pledged to mortgngee as additionnt -security for the payment of - this mortgage - and the. pote hereby secured, b

o \' “Should “the ‘rimfluuzur i 1 to lii'uu any . of . the' foregoing cuvul\m\ls; yfhun“ Hic mort gagee mu)} per{mn{ them,” withotit” walving ‘nny other }Iuh( o‘r n-incd)" tereln glven frir,
sny such breach and all” expenditures fn that- behalf “shall be secured hy. Uhis ‘mortgage. and shail:bear Interest” fn necordance’ with the. terms of a certain promissory note of .-
“even dute herewith and be repaynble by the mortgagor .on demand. S L S T ey : I E R :

i

£ In ,caéa of ‘defqult In the’pnﬁmem"ol driy inslallment . of mla ‘debt, ;:riol d breach - of any “of the bccvan'an!u herein “or éontalnod ln‘Lﬁs b
1 ion - for: loan d by the mortgagor, then-the . entire debt: hereby :secured shall, . at ; the mortgagee's: optlon, become immediately .-
without o(ice,;qx)d.,lh(s,morltqaqg may. be,_{orecloned.,r R S o LA e : Y

H: The ‘mortgager ‘shall ‘pay - the ‘mortgages a reasonable  sum ‘as’ aftorneys foes In any suft which the mortgagee defends or prosecutes:fo.:
protect -the lfen-hercof .or to. foreclose this mortgage; - and shall: pay the ' costs ‘and- disbursements allowed 'by:law and shall: pay :the cost of
searching records and abstracting same; ‘which sums shall be socured hereby and may be included in the decres of foreclosure..:Upon bringing =
‘action ‘to ‘foreclose: thla morigage or at any. time while - such® proceeding 'is . pending,’” the .mortgages, without notice, ‘may .. apply , for. and  secure
the appolniment q! a racelver for the mququqed‘propeﬂy Jor._any part thereol: gnd‘_lhe“(ncnms, rents ~and . profits . therefrom. T ;

“The morigager cc ‘o) a T 1 delicle ment }larv]"ahy‘ pq",a the 'debt hereby secured which shall not ‘be pald:by lht; sale

aid proporiy. s St e e R R L R e

““Words tsod in:this ‘mortgage in’the' present tense shall Include tho future tenses and . in the 'm line “shall includ
ors; and in the ! slnqu]‘ur“shu’ll‘ include ,,vlh‘o’_pluxjcxyl;‘ and -in the " plural. shaliv‘ include the “singular. i :

,,"Euch “of the - covenanis fand. uqraemenfs" herein shall ba’ blndfnq upon’

all 'suiccessors in " intetest ‘of each of ‘th
hall.: inure, to ithe, benelit ‘of any 'successors in interest ; of - the . morigagee, I k

g’t Klam th Falls Oregon, “this . T f 26th :
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_ MORTGAGE

‘IRST PEDERAL SAVINGS AND

" LOAN 'ASSOCIATION OF */,%
- KLAMATH FALLS
Klamath’ F.lxlljs.; Qrcgon

"STATE OF OREGON ;ss
"~ County of Klamath © =7 :

Filed for record ‘at the request. of . mortgagee on . 1.

o 27 1972,

~PIRST FEDERAL SAVINGS AND LOAN
- ASSOCIATION OF KLAMATH FALLS
"1 Klamath Palls: Of(jéohy, -

Mortgagors "
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