Two. Hundrdd: Twenty Six.and. 32/1()0 : »
to the mortgagor pa:d by the mortgagees, the ‘said mortgagor does hereby gmnt bargmn, seII nnd convey unto
th said mortgagees as ]omt ten nts thh the right ot survxvoratup and ot as ‘tenants in commion; therr asstgns o B
and fhe hetts of the survtvor ot them those certzun premtses srtuate in the County of.i.. Klamath

Lots 2 and"/ in Section. 4 Township 36South’
:Range 7 hast oL' the Wil]amct.:e Meridian,(r

together wztll all'and smgulat the tenements, hetedttaments and appurtenances thereunto belongmg or in any-
wise appettammg, together w:th the rents, zssues and protz‘ts therefrom and all ﬁxlures ‘now .or hereatter placed

: TO HAVE AND TO HOLD. the same unt tho sutd mortgagees as omt tenants w:th ‘the right of sur
) wvorshtp and not as' tenants in commion, and to thei ass:éns and. the heirs of, the survwor torever. -
Tlus mortgage IS mtended to. secute the payment ot oRne..; certam promtssory ‘note’:, in wordsy

n..‘! (Y

o ‘Upon the death al .any ot tIxem, ‘then to'the' onler ol the surwvor of th'

Eight Thousand, Tvo . Hundred 'rwaut.y-Six and 3

installmonts, at’ the tIates anti m tha nmaunts n: tollow 3600

1973' and not 1ess . than $600,.00 on the lst day of,ench July thereafter antil’ _
L9775 at ‘which time the, enti're balance, principal nnd 1nterest, 18 due’ ahd payable,‘

- balloon payments, it any, will niot be. relinanced; ‘interest ‘0" be paid. mﬁg “the payments nbove re

QU"CCI Wmmmmmmmmwf anyi “af said" mstalln‘ents is not:;.

0 pa:d all’ principal -and :interest shall become mxmedmtely dus’ and ‘collectible at the option of the holder of ‘this note, 11, this note'is nlnced
in the’ hands .of “an’attorney :for. collection, I/we' pmm:se and agree to, pay the reasonable’ attorneys fees and colléction, ‘costs of ‘the Holder ;.
hereol, and il suit or:actionis-tiled hereon, ‘also promise_to. pay (1) Holder's reasonable .attorney's fees ta be fixed by the trial court and (2):

it any-appeal isitaken. from any decision of "the trml courl such Iurther sum:ss may. be hxed by:the: nppellate court, as'f holders rea-;

sonable attomay s fees in the appellate court,”
»It is the’ mtentlon of the ‘parties’ héreto hat th md payees do not take ttw t:tle hareto as tennnts n conmmon
of isurvivorship, ‘that’fs: on’ the death of any of ‘the ‘payee the nght to recetva payment £ the then unptud ananca ‘of prmclpnl and in
erest sha’l Vcst absalutely‘m the” survxvor of ‘them, : .
3

* S'rlk- wards i) upplltub

ingular pronoun Ahnll be {aken 0" ean and Taelide-t -.'i I B T hy and hearer; s01 7

‘assumed. and :implied_ to; make ; the provisions “hereol . apply ly {o comumlran! and, (o more than one md:vudual, Iurthermore, lhe ward Stmortdagees

“shall’ be ‘consfrued ‘to.mean’ the mortdagdees named above; il nll ur both- ol .them - be: living,-and- il; not;. (hen ‘the :urwvar or’ surtivors ol them, i because

is the' intention of, the ‘parties hereto “(hat .the: said :note and thns mortgage shall’ be held ‘by . the ' said mortgagdees ‘as’ joint .tenants with thu right:oi

irvivorship  and.not. asiienants in ‘commion’. and;that.on. the death. ol i th th pmd ‘'on said - note as well as all rights and interests herein
en {2 the mortgagees shall ¢ dorthwith in:the aurvlvor P ;

‘he ‘mortdagor wa nt
[(a)e:primarily for. mortdagor’sip
-ga xnhon




will warrant. ard forover:defend 'the ‘same againat sl persons;’ that he.will pay.said ‘note(s)} principal ind “interest, nccording to: the termn theraol;
that while .any part ol: zaid note(h). remains unpaid he will pay “all taxes, avsexsmente end other chardes ol every patuie which may be'levied or ay-
sessed “adainst” snid property, ‘or-this mortgage or the note(s) above deseribed, when ‘due .aml’ payable: and belore -the i sume: may bhecoma  delinquent;
that ke, will promptly. pay-and’ satisly any and all lisnw or. encumbrances that are or may hecome liens on: the premisen, or any: part thereol, supetior to
the fien.of this: mortgagde; that he will “keep ‘the buildings now on ar. which. may . hesealter. be- erccted on_the’ premises ‘Insurwl in - tavor:of the mort-

§agees. against loss of: damage by’ fiee, with ‘extended “coveragde, in the sum ol ‘3. full j_nskurab leiva Tue. i
ma y or ptable (o the mortigagees and will have all policies’ ol [insarance jon” said - propery . made pagable- fo the moridagees as
their interoat. may, appene _amd. will del:vaf all policies of daxuronce’ on said “premisen to _the mortgegees as soon ' ax“ipsured; that he will keep.the build.
ings and improvements on said. premises in’ good repair and will not commit or sufler-nny wite ol said premises, | ed o St T s, L :
. “ Now, therelore, il said -mortdagdor.'shall kerp‘ m‘-ul perlorin - the, covenants “hereln corfained und shall: pay: saidd note(a) according (0" its"terma, “this
conveyance. shall _be void, but otherwisa shall remain in full ‘lorce w3 a mortgage lu secure; the performance of all of said covenants and the payment ol
said note(s); it being adreed that'if the mortagor shali Inil to_maka’ any payment or (o peelorm -any covenant:heeoin,. or il 0 proceeding ol any! kind
~betaken to loreclone ‘any lien on said premises, or any part, thereol,’ the morigagees. shall have the option ta: declare  the whols’ nmoiat: unpaid. on anid

note(s) ur,on this mortgage at once due and payable, and this mor{gage tmay bs foreclosed ‘at any time theteatter, And it the mortgagor sholl tail to- i

“pay:any taxes or. chardes veany lien, encumbrance or. insurance premium as ahove provided for,” the mortgagees may altheir: option do 9, and. any .
* payment. w0 made shall. be added 1o and become a part .ol.the debt ‘secured by this mortgade and shall bear mtecest at- (ha samao iato as said note(a),
Wwithaut waiver, however, ol any.right ariving ta.-the ‘mortgagens for hreach ol covenant;. and - this. miotigage may. be. foreclosed ot .any | time whils the
mortgagor neglects; to repay any, sums 8o paid by the mortdadeen 5o U s U e P L g el e NN
v In the svent of -any. suit or action being instituted (o lorecloss this  mattdnde,  the mortdador "agrees 1o pay-all reasonable costs incdrred. by the
“mortdagee for title reports and. tithe search, all statutary costs ‘and disbursemients and such. furtber ‘sumsas’ the ilrial . court may  adjudge  reasonable us
Fplaintifl’s “ntforney’s fees in:suck suit or .action, and it an.appeal is taken from any -judgment or decree’ entered therein mortgagorfurther promises 1o
ay svch™sum #s the appellate T2zt shall adjudge reasonable as plaintiff's atlorney’s lees on'such: appeal, all - such suma' (o he secured by the lisn of
i this mortdage and included in the decree ol lareclovure, - [P T Coey TSR L B L f .
i I case: suit. of. action is commenced o foreclose this'mortgage, the court apan motian: al the mwrtdndees,’ may uppoint. a’receiver to collect -the
rents and ‘profits arisind oul ol said ‘prernises during the pendency of such toroclosurs and apply the same (o the payment of the amount due under’ the
v mosigage, fiest deducting all proper charges and “expenses nllemlmg'lha execution of said trosf, o e g : [ PRI
Lt Each and all of the covenants and agresments herein: contained shall apply to; inure to the henefit of and bind the heirs, executors, adminisira.
tors, ‘auccessor. in ‘interest .and - assign ol -vaid mortgagor and ‘of ‘aaid mortgagees respectivelyy i o \ i o - i -

CLUUIN WITNESS
written. ko VT

. *IMPORTANT - NOTICE:. Dalete, by lining out, whichever warranty "{a) or"
(b)) I not applicable; if, warranty (o} is applicoble, the mortgagee MUST
. /xomply with the Truth-in-Lending Act:and Regulation Z.by making re -
i "giired, disclasures;: for this' purpose,”If. this instrument 'is to be a FIRST .

" tion. to finance the. purchase of u dwaelling, use $-N:Form No.:1305 or | |
~equivalanty i -this instrument . 1s NOT ‘1o be o first_lien, use S-N:Form ;-
‘Ne. 1306, or equivalent. L K g DT
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