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S e i U o TRUST/DEED

"' THIS TRUST DEED, mede s 23 day of . JHDE. .. oy 1972 botwosn
U LRLAND. G. MILES AND PEGGY J. MILES, hushband and wife ' ° n

AR v e e o P : ‘ ey 8 gramior; Willidm Ganong, JE+ ", as trustes, and
on - FIRST FEDERAL"SAVINGS AND LOAN . ASSOCIATION of Klamath Falls,; Oregon;. acorporation_organized. and
e+ existing undenjhthe laws of .the United States, as‘beneﬁcl‘cxry; L R LT T e ; .

SRl e S WITNESSETHD

g :‘:‘Tyhé,qrcmtor irrevocdbl\j ‘qrdn!s,‘ bdrdéiﬁﬁj ‘s'ells‘dnd conveys téu the -trustee, in trust, with power of bscxlé, the
Nk p‘roperty‘in;Klamath‘ County, Qreqon,r described ‘asi= e Lo i i i : '

‘Lot 25 SKYLINE VIEW, KLAMATH cbuNTy;QoREGomtf‘-

" which-sald described ‘real propetty doos not excesd three acres, together ‘with ‘@l and” singular. the  appurteriancos,. lenements, . herediiaments,” -
“rents, lssues, profits, water rights and other righls, easemenis or ‘privilegas’ now or -horealter: bolotiging 1o, ‘derivid from or in anywise .appes- ¢
\aining -fo the above described premises, ‘and :all. plumbing, lighting, heating,” ventilaling, air-conditionng, refrigeraling, watering and lrrigation
-7 gpparalus, equipment and  fixtures,: tegether *with” all awnings, vonellan blinds, floor covoring in place such as wallto-wall. carpeling and lno-;
" lourn, shades -and built-in- ranges; dishwashers’ and other ' bullt-in’ appliances now of horealter - installed in of used in’ connection with tho above'
. described - promises, Including all tnterest thereln which, the grantor has or may - herealter dequire, - for . the “ purpose ‘of securlng. performance of

‘oach agresment of he "graritor “hereln- contalned and}‘he‘ péymé};t of the ;umo(TYg 88THQUSAND“'IWQ__I_;_U‘_IEUBBED“FIF g 5&

payable to ithe
0 Joeommancing o

‘bs‘_neliﬂ.cﬁ%); oicBr and muda'bx the grunll%wgln'cleﬁli a#f‘a‘?&f?é} balng p‘aysbl?; S‘:n‘mo»nnlkhlv‘h‘\stﬁxlln‘mrkusk“oi 8.

($20J25Q 0, ) Dollars, wllﬁ interest thereon accordlnqilc" the '(‘er)ms« ol ‘a” promissary. - note” of “even ‘date f?ﬁ:”“%
ks O

o TS trust deed ahall further sccure the payment of such additlonal money, default, any . balance . remuining In'the reserve ‘necount  shall he credited to the

1f any,.as may ho louned herenfter by the beneticlary to the grantor or others - . Indebiedness. I Lhit reserve nceotunt. for tnxes, assessments, Insurasce rrmnluma’
haviug an Interest In the. above described Propurt , #8 -may ‘bo -evidenced by a . ciand other ehinrges is not sufficlent at any thme for the payment of such chnrger-
note or notes. If ‘the Indebledness sccured by thls trust deed is evidenced by . ns they hecoma - due, the grantor ‘shall: pay  the: deficit to . the “henefidinry upon

3 more than ‘one note,  the beneflefary - may credit. payments recelved by 1t -upon | . demand,” and i not’ pald withln ten days -after such demand, the benefielary
any ‘of snfl_notes or part of any payment’'on. ong note and part onanother, mn{ at its option mdd the amount ol such deficlt - to “the' principal . of the ;
#7.-aa’ the beneticlary ‘may;elect, i : ; o “obilgation xectired hereby, o v vt b
e . :

B R . " ‘ P N . ' . . vl - SER
% The grantor-herehy covensnts to and with the trustee and the beneficiary . ' Should . the- grantor fnil to kecp any. of the foregoing covennits, then the -
hereln,.that the :sald ‘premises and property - conveyed. by . this - trust tdeed . are . bensficlary may. at its option carry. oub the same, and ull_jts expenditures thero-
“ftres and: clent- of: nll ‘encumbrances and that- the  grantor ‘will nnd his heirs, " fur shall draw Interest st the rofe specified in. the note, shall be repaysble by
cxdentors and administrators: shall. warrant: and defend his_said title. thereto . the grantor on demand and shall be accured hy. the Hen of this trust deed, In
against the clalms_of all- persons whomsuever, ST : ~I{his connection, the beneflciary shall have the rluht fn its’ discrction to cotaplete
g T N g - T LT why improvemenis made_on snid premses and wixo tomake: siich: repaies to aald o
; The grantor covenants and agrees to pay sald note according to the terms i “property as;In its (sole discretlon - [t mny “deens- necesssry or advlaable, e
“thereot. and, when due, il taxes, nesessments nnd other charges lovied against - ERN . . . P 2
anid - property ;- to-keep snld. property - fres from - all encumbrances having pre.. #Tha grantor further agrees to comply with atl laws, ordiunnees, regulations, - -
cedence ‘over thls trust deed; to complete all bulldings In course of construction covenants, conditions and restrletiong affecting anid property; tn pay ali costs,
or hereafter constructed on - safd - premises. within six: months from ‘tne -dnte. [fees snd . expenscs of thiz trust,” fncluding the cost of title search, us well na
fiereof or the-date” constructlion Wereafter. comtnenced; to repair-and restore,’ -tho olher costs ' and expenses ol the trustee:Incurred . in connectinn: with o
prowptly- and . n-good - workmar spaanner - any > building - or “lmprovement - on I nnlurcln’g this ‘obligation, and trustee’s and attorney’s fees actunlly Incurred ;!
“sald..property - which - may be damaged. or destroyed and pay, when due,*all to appear in-and defend nny actfon or proceeding purporting to nifect the seeur.:
.costs incurred ; Lherefors lo allow - beacllefary - to “Inspect  anl pm{mrty at -all . ity hereaf or'the rights or'powers 6f the beneficiary or. trustee; and to pay all *
times -during .construction; to replrce nnf' work ‘or materials -unaatlsfactory to costs nod cxpenses, including cost of evidence of title nond nttorncy’s fees in a -
_bencficlnry - within - fiftecn dnys nfter written “notlee from - beneficiary  of *mtich - reasonahle” sum  to-he: fised by the eourt,: In“any such action or precceding fn
fact: notto remove’or destroy nn{ bulldln%’ or improvements now or herealter . “which the beneficiary or trustee may appuar and {n:any. sult -brought h{y hene.' I
“constructed _on- sald ‘premises;’ to keep iall-butldings and jmprovements' now or., " tlelary; {o forceclose this deed, and:nli sabd sums_shall be secured by tids trust
hereafter s erected upon_ satd property in-good repair-and to comumit . or-suffer . deed. T e | o SR : e
no - waste- of . sald: premises; to: keep all hulldlnus‘pmpurtiv and :[mprovenentd T » R I R R ) g -
now-ur : hereafter: erceted - on: sald - premnlses  continuously " instured ‘agningt loss . coi-The benifteiary will firnlsh to the - grantor on wrilten request therefor an
by fire or such other hazards as-the bencficlary may from ‘time. to time require,. - annual. atatement of aceotnt hut shall ot b obligated -or;required to furnish
“5 40 sum not less  than- theoriginal principl -sum: of - the note or obligation  "any- further statements of iy : A Vi .
secured by this trust deed, In a company. or companies aceeptabie to the bene . 7 el e
= ficlary, and ‘to. dellver. the original policy -of - insurance In .correct form and with. o0 1t Is mutunlly ngreed
" ‘approved - loss" payable  elause :in" favorof the: beneflcinry- atiached and . with oY
premium - pald, - to -the principal ™ piace- of -business of -the heneficlnry ~at o least
itteen - dnys Frlor to-the .effective, date of - any :such -policy. of - Insurance. = If
o

©ot; 1nthe.event thab:any portln or. alt of sald. property shatl: Le taken :
Under the cight of eminent domain or condemnation, the beneficlary shall have
sald’ policy- “appear in.or defend any" ne-
discretion obtain: Inatrance for . the: benefit o the beneficlary, which jusurance.”; fon or.procecdings, or to make nny compromise or gettlement ln connection wlt‘h
shall be non-cancelluble . by. the grantor duting the full term of the - policy . thus “such taking and, )t It so clects, to require that &ll or any portion of tho money's ;
1ok : > e o payable as compensatlon for wuch taking,.which ‘are in-excess of the amount re. .
P R 3 R SR - L + i quired to lYny ai} rensonnble: costs, expenses end nttorney’s fees necossarily: pald
: In" order ‘o provide regularly for the' prompt payment of sald taxes, assess. i OF [neurred by: the grantor.In”auch proccedings, shall be” pald to the beneficidry
fients or other charges and Inaurance premiums,:the giantor agrees to pny.to and applied Dy. It (lrst upon nny- reasonnblo costs and. expenses ‘and attorney's “- .
the * beneficlary, together with and In " addltlon “to .tho 'mnm.h{ “pnyments of - fues necessarily paid ot Incurred by the y In such pre and the ;7"
principal nand Titereat poyable under the terms:at the note or obligntion sceured = balance applied upon the indebtedness securcd heérehy; and the: grantor agrees
“* hereby, an’ amount_ equal to’ onestwolfth. (1/12th) - of the taxes, . nssessments and .. ab’Its own expense, to tako.such actlons and exccute such:instruinents ns nhn'll
other elinrges due-ant Imynblc with reapieet’to sald property within each suceeed. -, b necessary In obtaining . such - compensation, prompt), the" benéficlnry's
. ing (.I\\I'ulvelg'nonths, ttmi nln(‘)done-thlr:.y«l)l(hh‘ (1/36]”1) of th“e Inzlllrnncc prcmhlnlx;u request. i : ¢ ! : g ¢ o e R
ayable .with respeet to said property ‘within' esch”succeeding three yoars while. .- s and ; : :
' ‘L,hra‘ trust _deed remains. in effect, unycstlmuted and directed by-the beneflelnry, = ‘giopnry, M.' n‘"!é “(mh N('d rmm] Hime mt Lt,‘lmc‘ o or,l‘writtfslr: re "rz"" ot ""; hen
~ eneh - sumi. Lo be credited (to the ptincipal -of the -loan until: required for - the ciary, payment of Ite fees and presentation” of this deed and tho nole for cn.
i ;eveml purhoscs thcr‘cu{ and shall. thercupon e charged to the mluclbal of the dorsciment (I cnso of full reconveyance, for canculiation), without nffecting the
e n't Lhu’opunn‘t‘)f the héncﬁclury o sums 50, pald shall be.held hy “Jiabllity of ‘nny-person for the payment of the Indebtedneas,” the truates may (n)
Mo heneticlary In- trust nsnTeserve nccount,. without interest,'to .pay . salit '"ﬁg')',’"c',’";,_',‘,:t‘n'}"r'n'l',”‘(!‘r'("n“n:::z A B 0‘,’:"“,’,(”';’(‘)',"' '};‘;p%%‘hﬁl"),n"":“{':"mg',‘lt}"“
- 1, . - aseImel el i 4 L + il jon
”"m'“"“bl tnxes; |asscssments’or other charges when , thoy shall become “due . o other agreement ffecting this deed ‘or:ths lien or charge hereal; (d). reconvey,
and payavle Eoa s ; s ¥ without wx;rrnnlty. ml ?r nu{’ pn'x:t. of the property. ’Il‘holrmnt:ﬁlhll nr'ly; raggnvcyi
H i : g . : s price . may. ho -deaeribed ;as Ihe **peraon-or ‘persons Jegalty entitied. there A
e e:"l‘éﬁ,c‘&“‘cr“'ﬁ;‘:@"u';rlf,l&gnm{ :‘,:’15 ?lll!ghc‘;ltly "“(:‘f"'ﬂ“"‘,“g;'\':,'g"‘mgw"‘,?d b‘é‘,‘éf: . the - reciints “therein of rny. mitices or. facts shall fis. Yonclusive : proat. of tha -
the l:X;:\mc begin Lo bear Interest : and - also, to ptiy.prcmlumu on’ nll; Insurance ‘{"'i'l‘fl'""""ﬂoﬂ'""'“f' Trustee's: fuc for - any. of - the, services. in - thla mm“"'"h
pollcles. upon sald property, . such ‘payments: are to be:mnde through the bene. sha'l he ,’ AR Vo 3 : ' ¢ Y
lclary, a8 ‘aforesnid. - The  grantor: hereby . authorizes - the' beneficiary - 4o pay w0 1 1 .securlty, grantor
g antents . andd :other. zhara svled: or . imposed cagalnst H

o e ir hob b6’ tendored, the benefictary. may in: [ta own /¢, the right to commmence, prosecute ln fts own name,

hereby nsalgna to beneficlory' during’the
v L and i taxes, cont -tiiats nil - rents; - fasues, royaliics “and profits” o the pros =,
] property.. In: the amo L pertyaftected by this:deed and of:nny peraonnl ‘property locnted thercon. Until -
+’<by ‘tha’ collector-of such -taxes, d ¥ 4 wrantor: shall. default  tn the” payment of - any -Indebtednean secured hereby or in
« insuranee  prem . . the performance of .any agreement hereunder, %rnntor shall have the rlght to col
- “¢he insurance enrrlers or thelr. representatlves, to:t! Tect ‘allisuchirents, issuas, royaltles and profits enrned %xar to defnult asthey:
rincipat. of - the-loan:or. to  withdraw. tho: sums: which -may -bo . requlred :from’:-hecome :dua: and. payable. Upon fny. delault by the grantor hercunder, the hence

e rescive account,.if- nny, cstablished. for. that ‘purpose..:The - grantor: ngrecs v .ifleiary may:/at any'time withoub! fotice, elther. in person, b{(nnent‘or‘hy n re.
“n’ no " event: to ho tlm,hcnc!lclarr responstble :for: failure’ b6 have: any. nstits = calver: to He appolnted by n'caurt,and. without regaril 16 -tHe adequacy of any
: y - nmREoS !TDWIH!{O" . af i defect - Inany gecurlty.for:the; Indehtedness herehy secured, enter upon and take possessfon: of

¥, hereby. s “autharized,  In.the- ovent' of sald property,> or;any part thereof, Iy, 1ts-own name site for. or. othorwlse “eollect

loas,’ i th: any ‘Insurancé - company. and oy appl tho.srentn,: {asies- and ,profits, Including "those past due and unpald, and apply
“guch: fnsurance -recelpts “FO“ tho - oblfgations: secured - by. this: trust deed,ii- I £ and oxp o tion nnd lect! Including renson.
computing “the - amount: of. the : indebtedneas for .payment: and . antisfactio ny: indebiedness  socured hereby, and’in such: order

- full or -upon sale’ or.other he - property. by the ! storming :




o4, The entoriug upon and taking possesalon of sald property, the collectlon . “nouncement at th= Uma fixed by the precoding postponement. The truates shall
of such’rents, - issuca anil protits or. tho proceeds of fire and oshor luntiranco pol- . dellvur to the purchaser his deed in form na required by {aw, conveying the pro. .
lcies or compensntion or awnrds for any Laking or dnmage of the property, and  perty so sold, but without  any - covenant or wareant » oxpress or Implied. -‘The

the application or relense thereof, ns ui oresahil, shall not” cure or waive any de. recitnls dn - the “decd of any matters or facts shall be conclusive proof of the

fault or notice of default hercunder or invalldste any act done pursuant to  trathfulness thereof, Any porson, excluding the trustee bhut Ineluding the grantor

such notiee, . ) , RN ; I o amd the heactlelary, may purchase at the mnle, ; e .

8,7 The grantor shall “notlfy benetlelnry dn” wrlling of any sale “or coner” s s When the Truatee sefls pursuant to the powers provided horeln, the

tract:for sale of the above descrilied roperty. and furnlsh heneflciary on o trustee shal} n}ml the proceods of - thi trusteo's mals - aa follows: (1) To

fornt Auprlled it with such - personal . Informatior, mnccmluf the - purchnser . us - the expenses of the snle fucluding tho compensation of the trustee,  and a*

wotld ordlnarlly be required of a new loan applleant and shall puy beneflelary = reaponable clinrge by the - attorney,~ {2) . To the obligation - secured by the

a servico charge, D T o ; > ) drust deed. (TS all “persons -having  reconded  lens subsaequent, o the

P ) v . N .- u . Interests’ of ‘Lhe trustee b the teust deed ns thelr Intercsts appenr In the

. 6 Time 18" of the casence ot this strument and upon default by ‘the- order of ‘thuir prioeit. () The surplus, {f any, to the grantor of- the trust

grantor in ]lmymcm. of uny indebtedness secured hereby or In performance of any Loded or to his successor - in Interest entitled . Lo auch surplus.

agreement hercunder, the - beneflclary may declare all sums seeured hereby tm- L e S, . G S

. medistely duo and lmynhlu by delivery to the trustee of written notlce of default . 10, For any reason permitted by law,” the beneticlary may from ‘thne “to

and elecllon ‘to sell the trust property, which notlce trustee shall casiao to he thne appolnt. o successor or suceessors to any trustes named hereln, or to any

duly filed for record, Upon delivery of sald notlee of default and cloction to sell, . suceensor trustes appolnted herounder, Upon such appolntment and without con.

. the benefieinry shall deposit with Lhe trustee thils. trust decd and ali promissory . veyance to the successor trustee, the tatter shall he vested with all title powers

notes - and  doeuments “evidenclug expenditures . secured herehy, wheroupon tha uel dutfen conferred upon any trustee hereln. named or appolnted hereunder, Each

s brustees shull flx the time and place of sale ‘and give notlee’ thereof as then " such appolutment and sabstitution shull hee made by wrltten (nstrument executed

» requlred by law, AN . ; Y S by the bencticiary, contatning reforence (o this trust deed  and ity place of

. g N A S ; s . reeord, which, when reconled in the office of the eaunty clerk or reeorder of the
o0 After default and any. tinie ‘prior to flve days’ hefore” the date set™ ° connty or counties in which the property In situnted, shall be conchisive proof of =
by the ™ Trustee for the. Trastee's ‘wale, the grintor - or. other person. s proper appointment, of the sliccessor. Lrustee, . o ;
privileged -y > pay the entire amount then due: under this trust  deed. and . ;. [ : Do e : EERI
the obligntlons secured therehy - (includlng costs and expenses actually Incurred It o Prustee aceepls This trust when this deed, duly exeeuted and acknow.
in . enforeing the terms: of the obligntion and - trustee's : and attorney's fees ledged {a mude o publie record, as provided by law, The trustoe s not obitgated
¢ ot exceeding $30,00 each)  other: than. sucl portion of “the principal s . would to nollfy any parly heroto of peseling sele under any other deed of trust or of
not then: be due. had no " defunlt -ocenrred g therehy cure the default. any action or proceeding fn which .the grantor, bene lelary or trustee shall be a i
S ERED ety unless such - netion. op proceeding is brought by -the trustee. . N !

28 8, _Alter.the lapse of such time as may then be required by law following £ . N ¢ SR
the recordation of sald notice of default and giving of said uotico of aale, the 12, This deed applles o, nures: to the henefjr of, and biods il parties:’
trustee shall sell snld property st the thme and place Nlxed by hins in said notice fiercto, thefe ficlrs, logitees devisees, adminisirntors, exceutors, successors nml
of sale, cither ns a wlhole or in separate parcels, and in such order as he um{ dee - naslgns,  Tho  term “heneficiary' . shudl mean the holder pnd owner, ineluding
termine, at public auction to the highest bidder for cash,-In lawful money of the -“pledgee,” of the note secured herchy, whether or not named as n henoticinry
©: United Statea, payable at the time of sule. Trustee may postponue sale of all or - herefn, In construing ‘this deed and whenever the context so requiires,. the s 00
i unf' portlon of sald property by public announcement ab such thme and place of culine gender includes the feminlne and/or- neuter, and the stagular numiber n. .
sale and. from: time to tlme thereafter may postpone the salo by public &re - cludes the plural, . . . o . .

1 ch

"IN WITNESS WHERECF, sld grantor has hersunto sot hls hand and seal the day and year first cbove sriiton,

i (T/Z/gnaé@ﬁibfé R

ﬁL&/{y (SEAL) :

STATE OF OREGON ")
‘COLlnlxo(Klamuthk ; “ssi : ‘ : ﬂ BT E : R T B T L S S
;. THIS 1S 0 CERTIFY that on.this . 4XAél.day of.cio o JUN@ o T2 hotore e the undersigned,
‘N_diqm.-Publw'ih,,uhd for; said ‘counly and alate,* peraonally appoared tho. within named .. .. .. 1" i ] .

i DUELAND G, MILES AND REGGY .. MILES,:hushand and. wife

:J'to/’?n9'f>qrsonulfjr‘J;ﬁéwn4to be the identical IndividualSi.. named in and who exocuted the lomgoinq instrument "and ackneowledged 1o me that

ee{.ﬁam:gs'q‘m." s;?’;‘r%le ‘hoel‘y‘and‘v’olunlurllyt(or the usos and purpases thoreln oxprosaod. ST R T
Y

.

I INC TESTIM

Ca V.

X Nota}y‘ Public for Qregon
My comumiasion axpiros:

‘WﬂE}i_EOF, I‘}{avoharoumo‘not fny ‘hcnd and élllxod my‘}n?aric} r;ocl the day and ”,yedr last.‘ab‘ove wrmen,
el

| ".STATE OF OREGON | L

County “of Klameth

[
i

I corlify“that, the within instrument

G was recelved for record “on'the' 8

S ki day off JUNEC T T g
(DON'T_UsE THIS .°F; “at 105500 clock A QM.,‘dnd‘fecérdgd

SPACED RESERVED 5 . *
cOR l,mom,.m,‘ Yk in books MiT2. ...on page 1075

i . ¢ Grantor ) v RABRL N coune . bl Renord ‘of Mortgages of said County;
< TO 5 i, TIES | WHERE . e . : [EEPRRN ;

 FIRST FEDERAL SAVINGS & 1« | = = = vseon” W
¢ LOAN ASSOCIATION . S e
: S Bgnoﬂci\ary : - : ; s !

VM. D. MILE

ss my hand and seal of County ™

After:Recording Return To: - "/ i .
. FIRST . FEDERAL" SAVINGS
540 Madn St

Klamath- Falls, Oregon -

- REQUEST FOR FULL RECONVEYANCE, -

i “To be“used \only"v_vhen obligations ‘hqvo boe.n puld.‘:

Trusteo . ..i L SRS Comi St B e

< The undersigned is the legal owner und holder of all indebtedness securod by the foregoing irust deed. All sums secured by said trust deed:
have. been fully, pald ‘and ‘satisiied. " You hereby are directed, on payment fo you of any sums owling to you undor. tho lerms of said trus| deed or:
pursuant to statule, to cancel ‘all evidences of indebledness secured by sald trust’deed (which are delivered to you herewlth logether with: sald il
trust 'deed) and:fo_reconvey,’ without wamanty, to parties “designated by’ the ‘torma of sald trust deod tho estale now held by .you under the

'Associdtl_én,‘ ‘Beneficlery .




