and FIRST N{\’l‘l()N/\l; BANK OF OREGON, as Benefi

ar e e I P NS S

L R a PR N S
< Grantor: irrevoeably. grants, bargaing, Ceells) and m_‘anv.-;%‘ to

Klamakh - . Sive County, Oregan described is:

L‘oyﬁ'; 12 81K 5 Tract ‘102‘2”\?‘0(‘1:?1‘:%\ “A‘ddit:i“ozi_Sx‘luset

whicl said” described real property. doe oL exceed three acres, Logether with 'l wid singular, the teneruents | titaments and
appurlenances and .all other rights thereunto belonging or in anywise now or-herealter appertaining, and ‘the rents, issues and profits
thereof and all fixtures now or hercafter attached to or used in conneetion with said real estate, P e
; FORTHE PURPOSE OF SECURING PERFORMANCE-of sach agreement’ of Grantor hereit ‘contained und paynent of the
sum: of 000 with inba thereon according Lo the Lerms oF 4, prom ury note of even date herewith, payahle to

~-Beneficlary or order and made by Grantor, Arthur G, Jones: 1:Ruth M. Jone
“the: final payment of principaland -interest thereof, if not snoner paid; to be dueand payable &,
. To:Protect the Security of this Trist Deed, Grantor agrees: :isuch dirgetion, i‘mpr,)se any duty’upon Bmmfi(:inry‘h‘g dishurse
-l Tooprotect, preserve. and maintain”said propetly’ in good, "}“P'}m ml;;‘“:“ ({r""}fzx, fF“F“ l'i‘ Ben L l]l«(,l lfh,l;gm",o? L
' condition: and repair; not:to remove. or demolish any building o and. knep e property 1nsured, chetivin, oo e Lo
improvemont thereon: not to commit or permit any wast-ol said | Lime, establis reasonible setviee charye for the colle Lion
“Dm sorty, - L - o iR SR O disbursement” of premiums” on package type l“é\)'lCU'pUh 5,
pe E g R T e 5 Beneficiary ighall not; whelher of riot service charyes aré imposed,
.20 To complete © or “regtore” promptly: ind - in good “and be subject to any Hability for failure Lo transmit Any. premiums to
workmanlike manner any building or improvement which may be i any insurer or by reason:of any-loss growing out of ‘any defect. in
-constructed, damaged or destroyed thereon, and pay when doe al any isurance poliey! o s B :
. i o, " .y . EIR i . f - i ey .
_u.)sts ”?‘?“r’“"““%"?f°F~ St e T : e all cost 5 f L ineluding
o 30 To comply with all daws, ordinance regulations,” cove--1 7 the cost of Lifle gearoly he @ g expenses of
- nants, conditions and vestrictions alfecting said property, : the : Trustee Vincurred Jin connection v forcing this
4. To keep' the buildings now or hérealter. on said ‘property obligation, and Lrus‘u\ "d‘“”?’ incurred, ;
finsured agninst loss by, fire, and against loss by, such other hazard: B Tosappearin foaction. or proceeding
as the Beneficiary:may-from time to Lime reguire inan amount porting Lo affect th rreofl orithe rights or powers ol
“ not Tess thansthe lesser of the indebledness hereby secured or the {Smwﬁc ary, s orTru and. to-pay “all ts and - expenses
“insurable value of said. buildings; that such policies shall be issucd . Including ‘cost of evidence of titjfx and. attorney’s il
by companies satisfactory to the Beneficiary and shall contain - reasonable sumlo be fived by the court, in any such action ors
such provisions and shall bear’such endorsements as Beneficiary . proceeding iniwhich  Beneliciary Tr oAy appear,and in
may ‘require and ‘be payable: toBeneficiary; that: such policies 7 ny suit brought by Beneficiary to foreclose this. devd, '
~shall be delivered to and retained by the Beneficiary and al lenst 1t \f tally Agrecd That o s S
five ‘days prior’to the expiration: thereof renewal ‘or substitnte piis utnally Agreed §ha ' C
: policies shatl -he ' delivered "t Bereliciary; thal.the proceds.of VE 3
_such’insurance shall be applied as Bm\cf,iciarv shall elect to the " be' taken under the right /of eminent: domain’ or condemnation,”
payment of :m?/ indebtedness thereby secured or.lo the restorac, Benefictary shall have the. right, il it 50 elects, to require that el o
tion of any of the pr()purt]y or.by relense to Grantor and that suchi roany-portion: of the monies payable as compensation™for sueh -
application: or release shall riot cureior waive default or notice of laking, ‘which are in excess: ol d\e amount required’ to pay, all
default” hereunder or invalidate any aet done pursuant. to'such 7 yeasonable casls, expenses and atlorney’s fe Yily paid e
.notice; that the: Beneficiary is authorized in the event. of any lo incurred “by. Grantor " inUsuch pracecdings, shall “be  paid to-
‘to” compromise’: and “settle. with- any- insurance ‘compahy, "o Boneficiaty, and npplied by it {irst upon any reasonable costs and )
endorse, negotiate and present for and in the name.of the Grantor -, expenses and - atlomey’s foes necessarily* paid Lor: incurred by
any.‘check or. dralt issued in settiement “of” any such loss and” . Beref| iary in such proceedings; and the balance applied upon the
; receive and to'apply the procecds thereof ns herein provided: 3. -+ indebtodmoss ecured . hereby [ and.: Grantor. agrees, at-its. own
5, To' keep said’ premises free from’ mechanics MHens and 1o, expense, to take such ‘netions and exeeute sueh instrument
pay all taxes, ussessments and other charges thal may be lovied o7 Shall b‘t “r‘ ssary inabtaining such compen
assessed upon or against said property . before any part of:such- i UPON n‘;"c_'."“‘,"ys“"‘1"“’,“ i X bl S
taxes, ‘nssessments and’ other charges shecome. pastiduel or T any time and:{rom timé Lo time upon written regque
“delinquent and promptly deliver receipts therefor to Beneliciary; & g iary, payment of its Tees and presentation. of this de
shoul e, Grantor [ail: o make -pavment of - any > taxes, o and the noté. for endorcement (in suss 20 full TOASRYEYARCS, &
£s; insuranice. premiiims,: liens or ‘other cha %cs payablei - cancellation), without affecting the liability of any person for the
by Grantor, either by direct-pavment or by providing Beneffeiiry ™ payment . of . the indebledness, Trasted may (a) consent to the
with funds with which to make such payment, Beneli ary may, . making ‘of any map or. plat-of said property; (b} join in granting
"t its.option,”make payment thereof, and the amount so paid,’. any eakoment. or creating any testriction thereon; (c) join in any’
with ‘interest. at, thé rate of cight per tent. per: annum ‘together - subordination or.other agreement affecting this deed ‘or the fien-
swith thé obligations deseribed in paragraphs 7 and '8 of this trust ¥, or charge thereof; d) reconvey, without warranty, all or nny part
deed, ‘shall: be added:to and bicome a part 'of the debt gecured by of “ the™ property.”. The Grantee ' in “any ‘reconveyance may. b
hisidrust deed, wit! er of any rights arising from breach’s described as the “person or persons legally entitled thereto,” and
of “dny. of ‘the  ¢ovenants ‘liereof ‘and’ for such payments, with i the' recitals therein. of nny. matters or facts shail bé conclusive
interest as aforésaid,. the; property:hereinbefore described, as well - proof of the tvithfulness thereof, Trustee’s fees for nny of ‘the
as the Grantor, shall be bound to the same’extent thal they are ices ioned in this paragraph shall be $5.° S E
bound for the payment of the obligation*herein described, and all poil iy’ defsult by, Grantof - hereutider, Beneficiny
such - payments shall be”immediately : due and ayable:without, Vany ti vithout notice, either:in person, by agent.or by
notice, and. the non-payment_thereof shali “at:the option’of the = b any time wibh arice, LD person, by agent. y
; 2 ; e ? o 1 . .+ a'receiver to benppointed by a court; snd without regard to the
/Beneficiary, render.all "sums. ‘secured by this trust "deed imime- " i o SN0h RICABRENS
% ‘diately ‘due ‘and - payable, and ‘constitate ‘a’ breach ‘of this Lrust radequacy:‘of ‘any security for theind cbtedness: hereby secured, .
desd . w meyas i REhdakit ST enter. upon.and tike: possession. of said | propertyiior any part
: ORI SRR ) sthereof, in:its 'own name sue for or ‘otherwise colléet the rents,
<26, T'0 ‘pay:to: Beneficiary, at the time of payment of eachi. | isstes and profits; including those'past due’and unpaid, apply
installment:of ‘the indcbtedness hereby secured, stich amount a5+ the. Same,. i sts and ‘expenses:of operation’ and collection;
~Beneficiary shall ‘estimate to'besufficient to produce; at ledst'one . includiry reasonable Aattorney’s; feds . tipon “any’ indebtedne
:month prior to'the time when . payment thereof shall become:diie, & dvi‘]éreby, and.in:such order,‘us;Beneficinry_m'ly determine:
+the amount. ol (a) ‘tax assessments. and, other. governmental. 7 .12, The ‘éntoring upon and taking possession of said prop:
rutesand ;'charges “against’ said : property,. (b) premiums - upon iy . PRl At E = sk
g . = p itee b ferty; thecolivction "ot such “ronts, issues and’ profits, orthe
Hsurance - againstrloss,.for ‘damage to ‘sdid * property - and .(cz . veds of fire and othér i Pk licies or ocm ation or
premiums 6n insurance covering repayment ‘of all or any, part’of > Proceeds of fire-and other insurance policies ‘or; compensal do or
he : indebledness. hereby ‘sécured,. il Beneficiary‘carries such’ . 2wards -for:any. taking “or damage’ of  the. property, un - the,
nsurance; It the sunis’so paid shall be less len'su?lﬁcidnt. for said;; = application or relense:théreof as aforesaid, shall not cure or'waive
purposes, . Grantor, will ‘also pay, upon”demand; sich additional "”W d"f"“‘“ or "9“‘-'{’ ofdefault hereunder, or invalidate. an
sum ns : Beneliciary ;shall -deem: necessary therefor.u If Grantor . donc pursuunt to'such notic P : : :
desires. d ‘,‘packagc”‘plun;ohmurqncc.wh:ch includes coverage in 18.:Upon default’ by Grantor: in payiment of any indebted-
uired under.this Trust Deed; Beneficiary may, secuired *-hiereby < or ‘in performunce :of “nny ateemer
t tablish: dnd ‘administer 'a reserve for that'purpose. : herevnder, ! Beneficiary - may d‘ec!nre “all “sums: '«:cureé" herely’
I the ‘package: plan reserve-is not sufficient:to pay the renewal mumediately due and ‘payable by’ deliveryito Trustee of writlen
~premium:on apackage plan policy, then Beneficiary muy uise such-" fotice ¢ défault and election’ to sell:the brust pr vwhi
;reserve:to'pay. premiums on a ‘palicy. covering only risks required, notice -Trustee. shali " cause™ to ~be " duly filed * for yecord, '1f-.
to'be ifisured against under this Trust Déed and allow the pacl Beneficiary desires said property.to be'sold; it shall dé'poéit with "/
?lar) 0 lapse,: Beneficiar 'ria ; y t tlaed “and all: 0Ty n g acuman
the Grantor, ‘and mai;, without'such direction, app evidencing’ axpenditures: secured: dreby - whoreupon the Trustce
paid by, Gtantor and held:-by: Bengficiary. tothe ipul Hall fig t‘h timé and place‘of sale’and give notiee:(}
foresaid; But the receipt of such'sums shall not; in' the ‘nbse equired b jBR T i

V. WHO. [s an dctiva'monibiar of tho Orsgon State Bar, a'bank,
3 laws df -Oredonor. of the: Unitad
of ORS Chapter 728 1ty subsidiarics,

! : TR d-‘ ‘.‘.““"
9. In the Tid: tt portion or ail of said property shail - >




14,71 after defuult and Yribr 10 ihé Lime and date ket bvy the

“Trustee for i

s privileged by

i 'the terms of

he Trustee’s sale, the Grantorior other. person’so

.+ hereunder, Ench such appointment and substitution shall be made

ORS 86,760 pays the entire amount then due under
the trust deed nnd-the obligation sceured thereby,
other.than such portion of the principal as would not then be due:
“had .no default occurred, and the Grantor or other person making

i such payment shall also pay to the Beneficiary ull of Beneficlary’s

costs and expenses incurred up to suid time in enforeing the terms
of - the  obligation,: including Trustee’s and Altorney’s fees not
exce‘(lzding $50 if actunlly incurred, such default shal therchy be

curel k

S 15, AfLer Lh(‘:’ iubsé of suéh iime as may then be requiréd by :

law lollowing
& giving of sai
time and plac

public auction to the highest bidder for.cash in tawful money of " forever defend the same against all persons whomsoever, ]

the recordation ol said notice of defaull and the

‘notice. of sale, Trustee shall sell said property at the
. ¢ fixed by it in said notice of sale, either as a whole -
i or in separate parcels, and in such order as it may determine, at

the United States, payable at the time ol sale,, Trustee shall
deliver ‘to: the purchaser its' deed in. form . as required by law.
conveying the property: so sold, but without any covenant:or:

.~ warranty, express or. implied. The recitals in the deed of any’ "
“‘matters ot facts -shall be conclusive -proof of the ,truthfulness’
person, excluding the TPrustee,: but including the

thereof." Any

Grantor and Beneficiary, may purchase at the sale.” : 5

16, Wiien' Trustee. sells pursuant’ Lo the” powers provided
herein, Trustee shall api)ly the proceeds of sale to payment of (1)

the expenses of sale, inc

'(2) to the obligation secured by the trust deed, (3) to all persons
“having recorded liens subsequent to the interest of the Trustee in

‘the’ trust deed as their interest.may appear in order of  their

priority ; and

(4) the surplus, if any, to the Grantor:or o his

uccessor in interest entitled to such surplus, - v =%

.“17." For any reason permitted by law Beneficiary may from’

s time“to - time
named herein

appoint a successor: or successors to any Trustee
or Lo any suceessor Trustee appointed hereunder.

uding a reasonable charge by the Trustee,

- of the indebtedness hcrcb?r secure
h

‘percent per annum, I BT T T
91, This Deed applies to, inures o the benefit of, and binds .
- call -parties: hereto,: their heirs, legatees, devisees, administrators

by writlen™instrument . exceuted * by Beneficiary, conlaining
reference to this trust deed and its place of record, which, when
recorded ‘in the office of the County Clerk’ or Recorder of the
county or_counties-in. which the property is situated, shall be
conclusive’ proof of proper appointment of the Successor Trustee,

18, I'rustee necepls this trust when'this deed, duly executed

nd neknowledged ‘is made n public record as provided by law. -
Prastee is not obligated to- notify any -party hereto of pending
sale under any other deed of trust or of any action or proceeding

in_which Grantor, Beneficiary or Trustee shall be a party unless

such action or proceeding is brought by T'rustee, - .- .

19, The Grantor "covenants, and agrees” to and - with the :

Beneliciary and those claiming under him that he is lawfully

seized in"fee simple of ‘said escribed real property and has o
valid, unencumbered; title thereto and that he will warrant and <’

" 20, Grantor shall not, without the pfior written éohsentyol‘
Beneficiary,  transfer Grantor’s interest. in the property or any
part thercof,- whether or not the transferee assumes or agrees Lo,

“pay - the indebtedness hercb secured. - Upon any application for

Beneficiary’s consent Lo such’a transfer, Beneficiary may require

from - the  iransferce - such information- as - would normally. be

required if the transferce were u new loan applicant, Beneficiary
shall nol unreasonably withhold its consent, As a condition of its
consent to any transfer, Beneficiary. may, in its discretion, impose
- service charge not exceeding one percent of the original amount
(Fund may increase the interest
ereby secured by not more than one "

rate of Lhe indebtedness

excculors, : successors” and-, assigns. The . term Beneflicinry shall

‘. mean- the holder. and owner, including pledgee, of the:nole

. secured hereby, whether or.not named as a beneficiary herein, In %

Upon such appointment, and without ‘conveyance tothe suec-"
cessor Trustee, the latter shall be vested with a | title, powers and
duties conferred upon any Trustee herein named or appointed

. STATE OF OREGON, . *
i . County of. ‘Klamath

P ‘Persbyn’ally‘ 'qp‘péz"u:-édll/xé sbove named ‘Arthur! ki i,
R L AR e T and he, L i

.- masculine gender includes_ feminine “and/or neuter, . and - the
singular number includes the plurdl, e L

i

. STATE OF OREGOI‘V.‘County of

construing this deed and whenever-the context so requires, the

LI

C ~

“*IN WITNESS WHEREOF, said Grantor has hereunto set his hiand gud seal the dn{ and year first above written.. S

Rtidoets (SEAL).

o L e (SEAL)
L. CORPORATE ACKNOWLEDGMENT. e

N ‘ss,z

. _I’crsonally appéarcd

June:29;-. " ¥ “ and_
ST ¥ who being duly sworn, did say that he,:

oo i the,

. G. Jones and Ruth M. Jones,. '’

’%ﬁ‘c@yﬂmission expires;

s is the

dg‘g'd,‘t'he‘forcgqing "in‘slrm‘n’enl‘lo bew
7‘\‘\:"',"‘ ‘ ey ETRCSORIE

'./. uzq{y,,‘lary~act and decd/

< Biforenich—

| a corporalion, and that ‘the-seal affixed to .the foregoing instrument is "
S <7 Ve the: corporate seal of said corporation and that said instrument was '
P signed “and sealed :on behalf - of ‘said corporalion by authority of its
"Board ‘of Directors; and_he: acknowledged ‘said instrument  to be ils
‘.voluntary act and deed. 5 : SRR : s
Before me: il i

taf;:Pﬂ 51{0 for Oregon

My Co. i [ad

 Notary Public for Orcgon
My commission expires: '\

e e T CspAL o
Aty G Jopes 7 (s ); 
ol Lottt 995 C)

5 Ruth M, Jones .

2 'L,‘M’k{ Tied

tru-"

L
-2
T
&

7082

Record“ofMortgages of sizid County.

in ins
197200,

on page:’.

FIRST NATIONAL BANK

OF OREGON " -

day of LJUNE X ’
5-o’clock A::M.;and recorded

I certify that the with
-ment. was received: for record on ‘the -

‘book.- M- T2

STATE OF OREGON,

‘at 1035

29th

n

County Clerk—Reco rder.

““Witness my hand “and seal of

'va‘odﬁty'q.fﬁxed,, G

WM. D, MIDNE .

. REQUEST FOR FULL>RECONVE‘VANCE
' To be used only | hen obligations have boen paid. .

Trustee

o

The undersigned is  the Iegal owner and holder of all indebtedness secured, by‘tliejoregomg‘trhsl deed. All sums secured by said ;

trust deed have been fully paid and satis,
‘of said.trust deed or pursuant to slaiule,

herewilh toge

‘the estate now h

fied,” You hereby are directed, ondnaymcnl lodyou of any sums owing lo you under the terms

; ! to cancel all evidences of indeblednes

ther with said trust deed) and Lo reconvey, without warranty, to the parlies designated by, the terms of said trust dee
Id by you tinder the same. Mail reconveyances and documents to i S T e T

5 secured by said‘lrust,decd (which are delivered lo you

will be made

Do not fosa of destroy this Trust Deed OR T

£804

FAashtant Cashier

Both must be delivered to he trustee for ca




