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THIS TRUST DFED mode thb 23 day of..

WESLEY M QMITH Z\ND AL

. as grantor, Willtam Gcmonq, ,as tristes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIA’I‘ION of J(lamath chlls, Oroqon, a corpbrcmon orqanl/ad and :
exislina under the laws of the United’ States, o8 beneficlary; .

o v WITNFSSE'IH ‘ : i
The qrcmtor 1rrevocably qrcmls, bcxrqains sells and conveys to the trusten, 1n trusl with pcwar of sale, the

bxoperty in chxmath County, Oreqon doscribed as:

Lot 3--Block 3~~—Second Addltlon to VALLLY VIEW,

County; , Oregon .”(t;)

which sald doqcrlbod raal propurly doou not pxcesd three. actes, logethor -with - all and *singular lho appurtmunro
irents, ‘issues, profits,” water rights and:ather rights, eagements or privileges now or horoalter. belonging to, destvod lrun of in, anywiso apper:
Aalning to the above described 'premises;:and . all' plumbing, lighiing, hoating, ventilaling, air-conditioning; refrigarating,” watering and. irrigation
. apparatus,’ equipment and - fixtures,  togethar, with all: awnings, .venetlan blinds, toor covering in' place ‘such’ as.wall
‘leum, shades and. buili-in' ranqges, dishwoshers and “other builtin applldnf‘as now or hereolter inslalled In-or used 'in:econneciion with the abuve
descrlbed pramlses. lncludlng ull ln!orest thorein which the qrunlcr has or, may b

i each agreoment of 2ho qranlor herein con!alned cmd the, pcxymunl of the sum o( FI.VEN THOUSAND AND NQ/J-OO
. (8.5,000. fols}

Klamath

tonomants, ~ hateditamonts, .

wall ecarpeting and Hno

‘nreuﬂm acaquire, . for ihe purpose’ of; ‘socuring pmfommnro o(’

‘A Dollam wilh interest :theroon ‘according to- the . lemm of a: pmm!swx‘/ nate cl avon d

cgg\mddx p(xyuhxu taithe
bene;{’dmy ior ordi:i and made by 1he qrcntor.,ﬁ.slncipc:l and Inteérest being payabla in monlhly imtcrl!munl., o! & men
_ \‘»Jd .

15.

Thln trust decd shall mrthcr BOCUTQ the pnymunt of such ndditional mnney,

it ‘any, 23 may;be loaned herealter by the beneflelary ‘to.the grantor or others

having an:Interest in the. above described property, as mny be evidenced by a

ole or notes.-If the indebtedness sccured by th N trust deed I8 evidenced hy s

more’ than. one’ note,. the beneticiary may: credit” payniiils  boceived : b

any of . sald noles or:part. ol any payment on' ona nots mld p'xrl, on nnothcr.
t bencllclnry may elect,

L'mtor heteby covenants to’ mul with thu tristee and the henelic!nry \

fie' gra
eroin that .the. sald premises and property .conveyed by -this. trust deed are

ree-and . clear M all mwumbmnu'n and . that the grantor. witl -and lis: heirs, -

. ;)rcmlum pald,

< shall be non- cnnculuhle by,
ollnlm-d. g

: Er!nclnnl and

. Ing .twelve-months, an

-anee written or:for  any- loss: .o

all, warrant L\nd defend - his nnld ttle: theruw

8|
ngnhwt tl‘u cl. I o( all peraons whomsoeve

“The gmntnr cnvmmnm nnd ngrees Lo pny snhl notc Mcordlng to the tcrms
hereof and,  when due, all ‘taxes, aasessments and other. charges levied againsb

T eald ploperty. to- kecp sakd property ~free - from all *encurabrances “haviog . pre.
cedence over this trust deed;:to. complete -all bulldings .in course of cnnstruc fon

or-liereafter constructed . on - sald : premises  within: six. montha  from - the date

ftiereot ;or ‘thiesdate construction” {8 herealter; commueuced;:to repalr dnd’ restore 7
.- ‘promptly and. in-geod workmanlike mannet  any bunrlln or
“ sald ‘property - which may be domnged: or "destroyed ' and

pay, -when due, all
c?sts incurrcd - therefor; “te - allow -beneflefary to Inspeet sald property af all
times:

beneffelary - within fifteen days after ' written notlee from :henefleiary of isuch

“{act: not o remove or destroy nnK Lullding -or Improvements now or hereafler
il

conistructed jon - sakd premises; to’ keep all bulldings: and lmprowmt‘nls now or

" hereafter ereeted upon :sakd i)mﬁcrfy In i;ood repair-and- to “commit- or. suffer
o ulldlngs. prnperty and -improvements .
nsured . againat - loss -

e by flee or auch other hadards s the beneflclary may from time to time require,
¥ in a-sum’ not rless
securedd by-this’ trust deed, In- a company. or companies-acceptable to-the- bene- ™
ticinry, and to:dellver the original pollcy of Insurance In correct "form and with

no waste of sahl -premlses; eep -all
now - or - herenfter  erocted - on' snld -preimnises - continuously

than ‘the. origlnal . principal -sum--of -the note. or. abligatlon

approved.- loss pt'\yntl;le clause -In ~[avor . of - the " heneliclary. attached .and with
0-the
ifteen dnys
sald policy -of “insurance” fs not so  tendered, .the bene

iciary ' may -In” {ts own

discretion “obtaln insurance’ for -the heneflt- of <the - beneficlary, whlch Insurance .
the grnutor durlng Lhe rull Lerm o( tlm poltcy thus

i ofder 10 rovlnlc re 'ulmly lor thc pmmpt pnymcnf. of snld. taos, nusess.

prits. or: other chiarges and [nsurance . premiums,” the grantor n rees L0 DA, o -
ments ot athe 8 o ' grant fo pay: b . feos necessarily pald or. incurred J’ the: benefinlary |In such. procecdings, and . tho i
I

the Izcndlclar{ together. with - and " [n:addition to. the month payment,
nterest payable under the terms o

erehy, - an’ amount. cqual to onedwelfth (1/19th) of the tixes,” nssessme

other charges due nndmeuhlc with respect to said nropnrty within euch suceeed.

also one-thirby-sixth (1/36th)

payable i with respeet:to said property within. ench succecding. three”

hereupon :be charged  to:the principal:of th
loant: or, .at the eptlan of the beneficlary,:the. suma.so: pald.
the ‘buwﬁclnry In_ trush.as ‘" reservo- nccount,’. without Interest
axes, ozhcr clmrue
rm(l pny.’xble.\ e

whon : they shnfl becoms - due

Whllu ‘the! urnntor lq to pay. nny and :al
charges ;levied. or assessed: ngainst” sald - property,” or ‘any. pnrt thercof,  hefore
the’ same - begli .o hear | interest, cand  also Lo pay. premiunms . on all - Insurance
olicios ;upon . anid proporby, such. payments “are-to ‘hemade .through .the .bene.
felary,: as “aforesnid, - The. grantor hereby ‘authorizes " the beneficiary. Lo, poy
any.and - all - tax ‘msmmcnts and . other eharges  levied . of lmpmed againat
sald property. in: the amounts’ as shown by “thestatement

L hy the cullcctor of "such taxes, asacssments ;or . other chnrg 3,

the Insur:\nco carrlers or their* rcprcﬂcntntlvus. and ‘to: clmrgo dnld ‘aums:
l i tha lonn or to wlth( Iraw,; the nnms which ' may he: requlrcd from
that  purpase; - ‘fhe:

grantor I\RI‘EN\

rcsponslme for rnllum o’ lmvo any .. Jnsyrs

nmngu growing -out-of. n . defect inany In
surance polley,” and the bencﬂclx\r hereby” 8- nuthorized, in"the event o
1038, to"compromlse: and:scitle. with: nny insurance. company: and {o nP

anch ‘Ingurance: receipts uPon the olligations sccured by - this trust -deed.
computing : the - .amount‘of . the :indehtedness | for; pnymcnb nnd snun{nctlo n
fall or upon: aale- or: othcr ncqulslclun of the proprrcy by the elary Mto

by, it - upon;

. -property.as In_fts sole dncrrﬂnn it mny eem ne

wprovement’ on

durlng - construction ;' to . replace nn{“vork or. materlals unsatisfactory to

.. tuy turther st.

tlncipal plice. of husiness of -thé: heneficinry at “least
rior to the ‘effective. date ‘of any.:such po tiey of . Insurance. - It

the note or ob lg'\hlon secur i
ents. and -

of the insuraunce:promiums
ears. while -
“thin’ trust deed - remalns fn effrct, as estimated and. directed hy-the )uncﬂc[nry, e
auch . aumé to be' eredited to! the {:rlnclpnl of “the, lonn . until required. for -the -
< ‘several purposea thereof. and shall; th .
shall -be held by

to:pay eafd .-

tnxcs, nasessments and oflivr

wrcof furniahed

dvhun. nn, Mlnncv rcnmlulng in”the reserve nrcuunt ﬁhz\]l I:c credited tn the
Indebtedness, I the reserve account for taxes, s, Instirance Frunhu'u
. anil other charges 13 not sufficient at-any time for the pu)monl of sueh chinrges
tas they becorie due, the greoator shall pay. the deficlt to . the Yeuetleinry :uvon
demana,’ and 11 ot paid- within 1en days “atter sven - demnnnd, the beneflelary
nmf nt-its - aption “add . the inmount? n! such deliclt . to llw mlncl val of . the
ohl u'\Llun Aegnred lmrv byt . g :

Shouldl the grnnlur fatl to kéep any of thc toregoing m\ru'\nh. tlu'n the =
lu sfivlary ‘may at'ltz-option carry out the sdme, nnd all iu expenditures th(-rm

il draw” fnterest ot the ratesspecified In the. nole, shall be repayable, by -
the grantor on tlnnmnrl and shall he »mlrul by the Hen of this trust deed. - 1n
this connectlon, the bensfieinry shall have the clghtila itz discretion to completa
any Jmproveenta-med 1o sald premises. and alse Lo make such repairs. to sald
ary or advisnble,

“The r'mMr furthcr nnrus (D cumpl) wllh all Inw: urdlnnnu e \;ul'\thm-
covennnts, . conditions Jand restrictions affecting said prop\rl), m lny all_enste,
fups :aud exnanaps of thia trast, including the 'cosl of sawell lan
the’ other. cos and cx#n'nua of the Lrusten dricurre | umnmllnn with'or
in eu!url.lnu this obligation, and trustec’s and altornes’s feed” actually ‘fncurred;
Lo appear in and defend any. action or proceedlng purporting . to affeel the secur.:

ity hereof or the rights ar powcers of the beneficlnry or trustery and to pay all .

costs and éxpenses, Including "cost ‘of evidener of titlo and- attorney's. fees In a
reasonable 'sum to -be. tixed by the-court, In nnf such ‘aetlon ot proceeding ta
whieh the heaeficlary or trustee may aps sent . and in any. sult brought: by bese..
fietary tu tareciose this doed and nll smd suma whnll hc seeured hy thl’n tmst

3 The hcm'll(‘hry 1 lnrnlkh to’ the urnnlur on v.rlhrn [ uun ”l!‘ff‘f()l‘ an
+ anaual. statement of ucwuut. but shall, not hr: ohllulvd or n-qul 1 to furnish i
i n 5. ol m.cmmb. .

lt. Is mutunlly x\;,rml £l

Cfn thie” cw.nt, Umt any nnrf,lon or all of sald- pmnnrt ~shall “be taken

lw eight Cdomaln o tion, :the. beneficlary . shait have

e right to cumnwnce, prosecute. In lts own name,” appear: in-or defend any ag.

tion or {)roceednmn. or 'to mnake any compromise or gettlement i conneetion wlm

guch taking and, if It so electa,” to require that all or. noy portion of the money’s

pnfnble a8 cotupensation for such taking, which aro fu excesy of the amount re-

~qulired. to émy nll rensonable costs, expenses-and attorney's fecs neeessarlly pald
~or Ineurred Dy the grantor ineuch proceedings, ahall be' pald to the beneliciary

and-applled Hy it first upon nn: reasanable :costs nnd expenzes-and: atlorney's

.balanco applied unon the Indebtednesa secured hereby ‘and the grantor. agrees, ..
at [ts own expense, to take such nctlons and exectite such instriments: as 5)mlf

he ncctl'unry 1n _.obtalning -#uch cmnln-nmtlo promplly upon tho bvm-ncl:\rys

reqiesh. i :

DT AL l\ny tlms- mul from tinie {0 1Imu upon wrlttl-n o ucst n! tha bene.
*ticlary, . payment of fts fecs 'and presentatlon of ‘this deed . nnd -the notefor. en.
dorsement (in caso of {ull reconveyarnce, for.cancelfatlon),. withoul sffecting the =
“Habitity of any personlor the payment of the Indebtednesa; the  iristee may fn) -
consend to the making of nny map or fm\c of sald pmpurw, (b)Y join:ln granting
‘any. ensement “or! creating: and restrictlon - thereon, (e) Joln in:an

or ather agreenment ntfeeting this decd or. the Hen or charga hereof; (d) reconvey,

without warranty, ail or any part of the property, The: grantee. ln /DY - réconvey.
: &

s ance may bo ‘described -as Lhe “personor.persons legally entitled  thereto® nml

the -recitals:thercin of .any.-inatters - or. facts - ahall. be concluslve rool : of -the

t'rutlllvfll’llngu othcrcuh ‘Trustee's, fues {0 uny. of the sorv!w In this p:\mﬂrnph
1all be. $5.0

Anadditiona) sm:ur(ty, grnntnr hcrchy nsalgns to lmnnllclnry r!urlng the,
continuance-of : these - trusts’ all- rents, Issuck, -royalties -and profits” of the pro.
perty affected by this: deed. and of nny personsl property ‘located . thercon, Untll
-grantor:shall default--In the: payment-of any indehtedness  sccured hereby ‘or 'in
:the performance of any agresment hereunder, %rnntnr shall hnve the right to col
JJect nll: much rents, issues,” royaltles and profits carned prior to default nx they
hecome’ dug :nnd. payable,. Upon: any dofault by the grantor hcreumlrr. tha: hone.
Aieiary miny nt any: binle” wmmut notled, " elther. In; perdon, b[y Agont.of. by n re"
ofver: Lo bo appolnted- by a' ecourt, and without regard to’ tha mlbquncy f. any.

Beeurity for the -Indebtednéss’ herehy. nr-cnrcvl. enter upon and take posses

anid:property,-or any. part -thoreol, (n Its own_name sua for or. otherwlse  collect

tho: rents,: lsaues. and . profite, Inchwding thouo past: duo “and -unpaid, uu-l apply

cthe’ same; Im coats .and iexpenses -of- u?crn fon" and collcctlon, lnclmllmg ronsons

nmo nttnrne{a fees, “upon any: indahtedneas !ncurcd oreby, and n ) “order
2tho - unry ay: deb ermlnc

subordination .




" 4.The cnterlnk uhon and 'cnklug possesalon of ‘sald proncrtj, tho ‘wllncllml‘

.;ot such rents, Issucs and profita or the proceeds of fire and other Inaurance pol.
fcles or compouaut,lnn or: awards for nn¥ tuking or damago of the property, and
the appllcation or relenso thereof, ns aforesald, shall not cure or walvo any. de-
!nu’lt or"notlco of -default hereunder..or Invalldate any- act.done pursunnt to

i steh - notieo, G 2 T L L

5. The *grantor “shall flotl!y beneficlary ' (n. wrlting - of any sale. or' con. |

“tract: for sale of the' above described Fropcrty and furnlsh . beusticlary -on n
form ﬂup{l"cd it with "such personal fnlormation concerning the purchaser -as
would-ordinarily. be required of a new loan applicant and ahall pay beneficlary

- 'service charge, N D R . ' 8 . :

0. Time 15" of ‘the chsenco of this: instrumént end upon ilefault by the

T grantor in payment of any Indebtedness seeured hereby-or In performnnics of an.

y .
agreement.” hereunder, the  beneficlnry may - declare. nll sums secured hereby. imie

maediately ‘due and payable by delivery-to the trustee of wrltten notice of default

.- -and election to sell -the trust property, which notlce trusteo shall cauas to:be,

duly filed for record. Upon delivery of ‘suid notleo of default and olection to arli, .

- the beneficiary ahnllldcpam with the trustee this trust decd and all promissory
s ovldencl !

notes ' and

es ecured hereby,” whercupon the

ev X
trustees -shall “fix.-the tima: and. place of sale and give notlca’ thereof na. then -

required by law,, .

i LS After Tdefanlt . and, any - time " prior: to five -days ‘before the date sel,
by the - Trustee for :the Trustee's tsale, . the . grantor -~ or. other person . ao
' privileged -mny “pay. the entire nmount then  due under this trust deed - and
the ohllgntions. secured thereby (Including:costs and expenses actually incurred
in “enlorcing the - terms . of the -obligntion . and - trustee's “and attorney’s . tees
not : exceeding 00" each): other than - such’ portion-of the - principal  as bl
- not:then he “due’ had ‘no” defauit. oceurred “and: therehy cure the default, .

8. “After the tapse of such time s ‘way then be réqufmd by faw folfowing
he. recordation -of snid .notice of defanlt: and- giving ‘of-snld notlee of. sale, Lhe
trustec shall sell ‘said property at the time and place fixed by him in sald notice

of snle, efther a5 o whole or.in ne[mn\tu parcels, and in such order as -he may e
1

crmine; ab public auction to the higheat bidder. for cash, in lawful money of the
8 Unlted States, payable at the tlno of sate. Trusteo mny postpone sale of all or
“;any portlon of aadd property by publle announcement ab such Liws and place of

nnd_ from | to time t,hcronnerkmny postpone- the. sale by . publle an.'r

; INWITNESS ,WHEREOF, said ‘cix“cx_nibrhdg ‘here'ur)mto éet his l'iqhd grid‘ sé&i the day, cinic‘i ye‘:cf‘firystwc"xbév\, ,v'{ri‘uen. !

STATE OF OREGON 5} e
: 83,

Cdur}\y of Klamath

'ummcumenl; ut'tii&! ’thuo ‘llied by the precoding postponsmaent,”The trustes shall
»dellver to the purchaser hls deed In form as required by law, conveying the ‘}r;l)- i

0
‘recitals In tha deed of any matters or facta shall be-conclusive proof of the ;
truthfulneas thercof, Any person, excluding the truatee Lub Including the grantor ..
—aml the beneflelury, sny ‘purchuse at:the sals, R il -

porty a0 sold, "hut without -nny covennnt or. wareanty, cxprosa ‘or hinplfed,

900 When- the Trusten’ sells pursunat to thé‘imwcru prdvldcd hﬁieln,‘ the'
trustee” shall apply the proceeds ol the - trusiee’s sale as follows: (1) To

the  expenses -of " the -sate including the compensation of the trustee,-and n

« resonnble - chargs - by . the' attorney.”. (2) . Ta the: obligation - sceured . by the
frrust  deed, (3 To all persons T baving - recorded - tlens suhsequent Lo the -
dnteresta-of the trostee, fn the trust o deed ns thele fnterests appear. In the

order of thelr pelorlty, - (1) The surplus, i} any, to the grantor of the. trust.

deed "or (o’ il sucecssor - in interest -entitled” 1o such surplus.

10, Yor nnybmn‘s(m permitted by law, the I»bncllclnx;y may from time (o E

tine appoint a successor or. successors 40 any trustee: named herefn, of o any
suceesaor trustes. appointed hercunder. Upon such uppolntinent snd without ean.

cveyanee o Lhe successor tiustee, the datter shall he vested with all title, powers ;
and dutles conferrcd upon any trustee hereln numed.or appolnted hercunder, Each

sucte appointment and substitution shali be made Ly written lnstrinent exeeuled
by the  Leneficlary, containing’ reference to- this “trust . deed and ita place of

proper - appointment: of : the, suceessnr Lrnstee, .
i . .

L1 Prastee, necepts this’ Lrust” when thls‘du}:d, duly exicuted mill acknow- i

ledged 18 made a public record, us: provided by tnw, The trusteo f1 not obligated
to notily any party heroto of pending.sale under any other deed of  trusl or of

1y Cunless suel action: of proceeding fa- brought by the truste .

D212, this deed applies Lo, Intres to the benefit of, -and hinds all pirtles i

Tierelo, their heirs, - legatees devinees, administrators, exeoutors, succeswors and
assigns, The term “beneficlary™ shall mean  the holder and owner, @ lncluding

i pledigee, of the note-seeured tereby, : whether or not  untmed - xs i henetielnry
wheretny Inconstraing this deed aml whenever the context’ so requites, the nuse &
senllne gender Incluwdes the teminine. nud for nenter, nod

eludes the plaral, i

" (SEAL).

{41 THIS' 18,]JO. CERTIFY that on’ this jj 3¢ day of
s

LEY M. SMITH AND AL

N I‘?:r? P\{lblicni{h and - for suid’éount and " state; ornonuily ‘appeared the ;.vllh!n named..
N YES, MA LEE SMITH .

3 posspyal, o
they.

lx&éufady»the sdmei!réaly and voluntarlly for the u‘sas' and: plrposes lliore!noxpressad.‘;} . '

n to be the identical lndivl’dlyx‘al‘s...."hamad in hu‘ndywho‘oxqcutod ‘lho, foro!;olnc}v fns!r(imém”‘cnd acknowlédge'd to "ms “that

i

EREO.F,,'I have hereunfo set. my hand and “affixed my arlal - soal fhn day. and yea} lust chaove wxi.lmn“,v‘ “

-

“record, whigh, when recorded i1 the office of the county ‘elerk or recorder of the s
cotnty or-countles in which the. property s sltunted, shall-be conelustve proot of ;

any setlon or proceeding in which thoe grantor, heneflelary or truatee ahall be a
Sy ;

-the slnguler number m,

FOR

0
LOAN'ASSOCIATION S ‘
SE e B’eneflclcry,( .

... FIRST FEDERAL SAVINGS

ol 540 Madn St

‘Klamath Falls, Oregon -

. STATE OF OREGON | =
.. County" of Klamath } S

B

: +1 corlify that | the " within ‘_1hstmm—%r}111

vras recoived for record on'the 22th:
day, of ", JUNE. i19.72

toowruee Twia, T gl 10355 g'cloc A M., and recorded -
S T hecomome. 1 in ,ybqokwM, 12 . ~-On - page | 7A,Q.‘ .
Grantor e LABELUIN coun. st Record 'of Mortgages of said County. ¢ ..
L TIES WHERE R T .

ST. FEDERAL SAVINGS & " . S e 24 Witnes

affixed.

M. D MILNE

5S myrlhcxvnd cmd vhse;gl“of‘CQ‘untyf '

County Clerk

REQUEST FOR FULL RECONVEYAN

To bo"u‘eed' anly whoﬂ‘ oﬁl!quﬂons V}mvc‘; chn ‘pald,

(o William Ganeng..—.... Trusiee -

“The underalgned 15 the legal owner and Holder: of ‘ail‘indeblodnoss aecured by the 'Idrogolr;g trust deed. - All sums secured by sald frust deed
have been fully’ pald ‘and satisfied. " You hersby are directed,’ on payment io’ you of any:sums owing to you undor the terms of sald trust desd or

i pursuant. to-stalule, fo cancel’ all.evidences' of indebledness’ secured: by

sald trust'deed  (which' are ‘delivered to you " herewith together with' sald

" trust_deed) .andto_reconyey, without warranty,* {o'ithe partles . designaied by the lerms of ‘sald irust ‘deed the estate now"held by .you under.the’

(RS
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