| THIS AGREEMDNT,‘Enteredfintowthis 16th' ‘day ‘of - June

f:‘~between FRANK F. CANONG and THERESA G. GANONG, hushand and wife, ana

JMILLIAM 'S: NICHOLSON and DONNA L. FTCHOTSON. huishand and i fa
‘hereinaftex referred to as Owner,,and ‘FIRST. FEDDRAL SAVINGS AND LOAN

WHEREAS Owner 15 the present owner in: fee 51mple of property
descrlbed as- “v_w : _gnl, EX SRR S {,

A portion of Lots 2, 7 and 8 in Block 18 of Linkville.‘(now City of Klamath Se
Falls; Oregon), according to the official plat thereof:on file in the records .

of Klamath County, Oregon,’ more particulary described as follows: : Beginning: :

‘at the mos t Southerly corner of said.lot 2; thence Northwesterly along the ' ' -
Southwesterly line of said lots 2:and 7 a’distance:of 240 feet to the North- i

‘fwesterly line .o f said Lot 7; thence Northeasterly along the Northwesterly

1ina of nn'ld Iot 7 5 distanca’of’ 25 f‘nnf- thenca Sgut,bmnfar'lv mrn'l'ln'l with

the Southwesterly line of said Lot 7, a distance of ‘80 ‘feet;" thence North- . -/

easterly, at right angles to said Southwesterly line of ‘Lot 7, a distance of

52 feet; thence Southeasterly and parallel with'said Southwesterly:line of Lot :if
27;8 distance of 40 feet to:the:Southeasterly line of sald Lot 8; thence South-:
‘westerl y, along the Southeasterly line of said lots'7 &nd .8, a distance ‘of e
27 :feet; ‘'t honce Southeasterly and parallel with @ the Southwesterly line of  said
Lot 2°'a distance of 120 feet to the Southeasterly line of said Lot 2;. thence. South
‘westerly along said 1ine a distance of 50 feet to the point of beginning.‘~

S _v:,—...,-—--n_q-

'1n Klamath County, State of" Oregon,‘and the mortgagee is owner and holder

, ofa first mortgage coverlng said premlses,rwhlch said mortgage ‘is:in’ the
”orlglnal prlnclpal sum of- 64,000,007 %, made by owner to mortgagee under
'the date of June 16 19 2 “; and ¥

it NOW, THERDFORE, ‘in” order further to secure thc payment of: the 1ndebt—
edness of. the:owner to mortgagee and in con31deratlon .of .the, acceptlng .of"
_the aforesald mortgage ‘and the note secured ‘thereby, and 'in further consider-
atlon -of the i sum of One;Dollar paid, by mortgagee ' to: owner, recelpt of which
is’ hereby acknowlcdged ‘the 'said owner does hereby sell,'aSSLgn, transfer and
set over. unto mortgagee all of " ‘the rents,‘lssues and proflts of the’ afort»»
said mortgaged premises, thls a551gnment to become:operative’ upon any e
default belng made by:the: owner; (mortgagor) under the texms. of. .the: aforesald
mortgage or the note. secured thereby, .andto remaln in full force and effect

long as any default contlnues to: exlst in the matter of, the maklng of :




in all reasonable ways the mortgagee's collection of said rents and will
‘upon request by mortgagee, 'execute a’wfittengnotiéeﬂtb‘the tenant directing-
w3the[tenantrtdﬂpay_rent to‘thefsaid‘mortgagee. e e L
 waf2;‘JThe“owner also‘hereby°aﬁthorizés fhé‘mortgaqee‘upontsuch‘entry;y~'
at ‘its option; to take over and assume. the management, operation and ‘
_,‘maintehance'of‘ﬁhé}said‘mortgagédvpremisesVand; : ‘
*..and 'proper and to expend 'such’ sums out:.of ‘the income:of the mortgaged .
premises ag may‘be‘needfulgih‘COnnection?thérewith;tinvthé}Same manner ; °
. ~and to the same'extentﬁas“the:owner,theretbfore?might:do,Jinc1ﬁdingjthe[
1C‘righthtoﬂéffect'hewgleases‘gto cancel of‘surrénder'existing?leaSes,{to_ﬁ
alter or amend the terms of existing leases, ‘to renew existing leases, to
'makéféoncesSiohs*to?tenants,,the ownér?hereby.réleasingaall C1aims‘agaihst:_
_mortgagee arising out of 'such management, operatjon and maintenance except-’
ing;thefliabilityﬁofgﬁhe'mortgagee to account aslheréinaftervsetvforth;“?*‘

- L7 3. ¢ The mortédgée;shall;$éfter;paYmeﬁt‘of all proper:charges and
‘Iekpenses,,including;reasonablejcompensationxto*Such‘Managihg Agent as’it
shall ‘'select and employ,’ 'and.after thé_abcumﬁlatiohfof{a'reserve‘tojmeet'v\
. .taxes,” assessments," water rents”énd\firewand‘liability insurancevin requisite
- amounts,” credit the"het‘amount‘of_incdhe'reéeived-byfit from the mortgaged .
premises by Virtue‘of;thisuhséignmént;“to;ahy amounts due and ‘owing 'to it.
by the owners under the terms of the rtgage and the note secured thereby
‘but the 'manner of the a i ich 1 ne ‘and’ : 3 B
be credited,

( . shall not be éccbuntableFforkmore‘moneysjthan‘it‘actuallyi
receivedifromjthe mortgaged;premises;3hor éhall it[be‘liablé‘for‘failﬁre
to collect rents. Thé mo;tgagee@shall“make.réasonab;efeffortAtdﬁcolléét o
,frents;lreSerVing; h6wever,gwithiﬂ]its,own;discretidn, théfright‘to[determihet
the method of collection and the extent to which enforcement of collection
‘of'delihquent;reﬁts“shallfbe}prosecuted.ug, T e e T e ey

g g‘v4._LIn,the{évent;(however,;that’the,owner&shallﬁreinState,thefmoxtgage

1qanfcomplete1y(in,good‘standing,”having‘complied withi all the terms," ‘
_ nants and conditions,of,thefsaid:mdrtgaﬁe‘and,the note secured thereby,: "

then the mértgagee‘Withih'one'monthjafter”demand,ih;writing shall re-deliver®

possession of the mortgaged premises to. owner, who shall remain in posses-
sibn’uhless andjunti1,anothérjdefault'occurs}fat'which;timeﬁthe,mortgagéek
may}Aatwitstption,‘agaihftake,possessioﬁ;of‘the mortgaged premises under
‘authority of this instrument, = O S e
-5, The,owper;hérebyngvenants andﬁwa:rants‘to thé mortgagee that

‘neither it, nor any previous 6wner)~havefexécutédyany prior assignment or |
Jplédge Qf*the;rentalsfoffthe:mortgag emise ©nor any prior assignment .
or pledge.of. its landlords' ‘interest in.any lease of the whole or.any par
bf§the"mbrtgagedfpremises;"'ThefOWnerlalso_herebY&covenantshandﬁagreﬂsfnot -
‘tp;bolléctpthé/rents‘of;thgfsaid mortgaged pfemises~injadvahCe,JOtherjthan"

; 6. It‘1s'n¢tche intention‘ofnthewparties hereto that an entry by,

the mortgageequpon”thevmortgagediprgmises under the terms of. the instrument
possession": SN

‘the‘option”offthe]mortgagee el

shallfconstitute'thefsaid‘moptgagee‘aj"mortgqgeé;iﬂ

”shéiljpeibinding uponpthe‘owher,
pon the mortgagee and its successors or




assigns.u The word "owner" shall be construed Lo mean any one ‘or more-
persons or parties who are holders of the legal title or equity of: redemptlon'
"t0 or in the aforecsaid mortgaged premlses.. The word "note" :shall be' con-
strued ‘to mean the Ainstrument, ‘whether 'note or bond, glven to ev1dence the
- indebtedness held’ by the mortgagee against the" mortgaged premlses' and ‘the .
‘word. "mortgage" 'shall be ‘construed to mean; the instrumént securlng the A
~said indebtedness owned: and held by the mortgagee, whether  such 1nstrument?
"be mortgage,loan deed trust deed vendor s llen or otherw13e.
s cItvis understood and agreed that a full and complete release of Lhc
,_aforesald mortgage shall’ operate as:a; full and complete release of all Lhe'
) mortgagee S, rlghts and; interests hereunder,‘and that after. ‘said’ mortgagc
‘has:been: fully released jthls 1nstrument shall be v01d and of no furtheraw
effect. : g A L B ‘ . : G, ,

st

"‘,s'rz:\‘TE“ of‘

COUNTY OP

-"[THIS CERTII‘IES, that on thls M day of | qune 1972,
'dbefore me, the unders1gned Eaﬁyota gubglc‘ for said state,k Beraonally* =
-appeared the within named. q1rp SRUONG and THERESA G ,GANONG, huﬁ?ﬁﬁgeggﬁ
to me known to be the ident: @afjﬁefsﬂnWlecucrlbed in’ and who' executed. the
w1th1n 1nstrument ‘and acknowledged to me thae they executed the same freely

'and voluntarlly for the purpose thereln expressed"

‘ IN TDSTIMONY WHERDOF,,I have hereunto set my hand and off1c1al seal
'the dawyand year last above wrltten.
st e : ,

STATE: UF UHEGUN }(
l County of K!amazh

or: record "at request of:
KLAMATH COUNTY TITLE CO




