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o  TRUST DEED "0 ——

*_THIS TRUST DEED, made this... LS vaninath.. .. hdny o ritwimesiirioriin 19l iy betwoen

RAYMOND B GREENE “and JEAN. K. GREENE, busbhand: and .uife - A e . .y a8 Grantors, - ‘
8033, Climax Streat, Klamath Falls, Orepon Q7801 - o ou o o i e (Address)
TRANSAMERICA TITLE .INSURANCE -CO, el ke - ; rsieer 08 Trustee,
e A0 ML St ree,  KlanathoEal s, L Oragon. Q70015 % oo g o oo (Address)
and United States National Bank of Oregon ... blamith. Falls. e, Branch, as Beneficiary,
250 Main.Street o KhamatltFalls, Orepon.: Q7401 ‘ g TS s (Addreds).

£17_ Grantor conveys to Trustee in trust the Jollowing property not exceeding three acres in Klamath.l WA County, Orcgon:

.- Beginning at a point 720 fcet East and 1237.5 féet North of an iron pin driven into
. ‘the'ground on ‘property of Otis V. Saylor at'the Southwest: corner. of:the Northwest quarter
_"of Scetion I, Township'39 South, Range 9 East of the Willamette Meridian, which iron
. 'pin’ia‘SQ feet ‘East of the.center of a road intersecting the Klamath FallseLakeview
‘Highway from the:North, and 30 feet North of the center of sald highway;’ thence East
s adistacne of 198 feet, move or legs, to'n one-half inch ivon ‘pipe-approximately 3om
2 longdriven inthe ground, which is the. true’ point of beginning of this description;
"‘thence‘North‘IBZ,fcec to an iron pin; thence 'West 72 feet to,a'pnint;‘thcncevsgyth‘
- 1327 feet, to'n point; and thence East 72 feet to the true point’of bcginning.(f; ‘

" “together with all aﬁﬁhﬂcnnncci, and all cxisting or auf)scqucntly Jcrccte‘d‘or aflixed improvements or fixtures, all of which is collectively.referred to as :
the Property, - G0 T o SRRk B : e, e o D

) " Benefi *r—y hus loaned. CiGrantor o ot i o® (Bortrower) § 17,900.00
“ which is repayable with interest nccofding to the terms of a promissory note dated the same as this deed, under which the final payment of principal © |~
" ‘and interest is due on or before.... . LWL ysefive . y«’-nrs"fmr'n date. The term “Indebtedness” as used in' this deed shall mean {a) the principal -
o and infgrcsl payable under the note, (b) ?nny future amounts that Beneficinry may in ita discretion loan to Borrower or Grantor, and (¢) any sums pald
‘or advanced by Beneficlary to discharge obligations of Grantor as permitted under this deed, L i B i L R

{7 % *Insers “Grantot” or the name of the horrower if different Trom Grantor.
Sl R, ERITEN S| i SRR i " BT,

Preog ‘ Thiz; decd is given to sccure payment 6f the In‘dcb!’cdncmkuﬁd ﬁcrfoﬁhnnce of all oblignlions‘of Grantor under thisvdecd,"unyd is given qnd chcplcd' 3
on the following termst i+ ;v I : i S T v . ;

‘L. P ion and Maint of tho Property, . "5 . 32 .Cmn‘l?r may withhold payment of any tax, assessment, or claim in -
177 1,1 Until in default, Grantor shall remain in possession and control of mnncct‘lorr;.\sv;l":l e’;‘i‘:(’#‘ {ll}lllt:hp(;‘l:]’:‘(::’i; ‘i’:c;otthjceg:;’r‘fﬁ;g' ;? H{é:oul?;g z: :
. 'h"vpmpcg’;}?"ﬂ ;(:’l}m:x'!cnt Z}:n:eu:r’lgl;?‘gﬁ“y h ]’mo ort und‘}‘élt:eil:']t.: 18 filed as a result of nonpayment, Grantor shall within 15 days after the "
provements shall he Irce to opera age the 'roperty < llen arises or, if o lien is filed, within 15 days after Grantor has notice of
i, the proceeds of operation. The Property shall be matntained in good con- the filing, sccure the discharge of the lien or deposit with Beneficiary cash -
[ dmlon at all “"d'es; Grn]nlor slhallﬂpromlp!ly‘m}nkcpull n::ccs;snﬁybrcpnui'rs: or a sullicient corporate surety bond or other security satisfactory to Bene: |1
rep “Ecmcg%“" 'E"lc“']"] s 8o that the value D'tl 1 "’p{" ¥ s!)ln Pe m 't" ; ficiary in an amount sufficient to discharge the lien plus any costs, attorneys’
tained, and Grantor shall not commit or permit any waste on the Property. ' ¢ 53 other charges that could accrue as a result of a forcclosure or sale
* " Grantor'shall comply with all Inws, ordinances, regulutions ‘and private . under the lien, 1o - S i X b o
* restrictions aflecting ithe Property. v Lo el g . . ’ . : ! i : g

1.2 - To the extent that the Property constitutes commercial property or . :
) . a farm ot orchard, Grantor shall operate the Property in sucli manner as to Iy
*. .+ prevent deterioration of the land and improvements including fences, except -
: for reasonable wear and tear from proper use, and to the extent that the RO IER EEIR . e
» .= land i3 under cultivation, shall cultivate or otherwise operate the Property A Insuramee, oo v e S T e

+, according to good husbandry,. . T o T
e . 2 R +-.41 . Grantor shall carry such insurance s Beneficiary may reasonably
;=" 13~ Grantor shall not demolish or remove any improvements from the  “require. This shall include insurance on the Property against fire, addi:
. Property without the written consent of Beneficiary, = . tional risks covered by a standard endorsement for extended coverage, and
R R : a e , S such other rislﬁs uIs may be spcci'ﬁcdpby Bcncﬁ}ciz;{ybincludin‘f without limi.
: O . P L : 74" tation war risks, Insurance on the Property shall be carried in companies :
2 Coml"]c""" of Construction. : S . “oand under policies- approved by Beneficiary and shall be for an n‘r:munl ER
If some or all of the proceeds of the loan crentinf the Indebtedness are ' equal to the remaining unpniJ’ portion of the Indebtedness or the full @
to be used to construct or complete construction of any improvement on * insurable value of the Property, whichever is less, and an amount sufficient
the Property, the improvement shall he com{v]ctcd on or hefore six months. . "to comply with any co-nstirance provision in any policy, 0. o
from the date of this deed and Grantor .shnll pay in full all costs and . ) - - DERERAR . i
e expenses in connection with the work, A RO S

4 i B - ) R
*+.3.3 . The assessor or tax collector of the county in which the Property ="
is located is authorized to deliver to Beneficiary.a written statement of the
property taxes asscssed or owing at any time, i R

1

- 4.2 " All policics of instrance on the Property shall bear an endorsement
" in o form satisfactory to Beneficiary making loss payable to Beneficiary and
' E (R E T IR SR shall ‘be deposited -with Beneficiary. In .the event of loss,. Grantor shall
o 3. Taxes and Licns, '« .- B PN 1 R R RRer imr(rlledinlcly ?ntli’!yGBcneﬁciupry, wh(? n}n)hx?’nkc [zlrodo'f of]loss g it fi.s inot
e 3.1 Grantor shall pay before they become dellnquent all taxes and = Mdde promptly by Grantor. Proceeds shall be paid directly. to Benefictary
- assessments levied nguh?st or on account of the Property, and shall pay as . Jwho mnlyi c]om’prlrlninscl: ’w11t}1 any insurance caﬁnpméy‘and make a final settle.
.3 due alf claims for work donc on or for services rendered or materia] fip. .- Ment which shall be binding upon Grantor. Beneficiary may, at its election,
. nished to the Property, Grantor shall maintain the Property free of any apply. the I{"‘?Cf!‘ig’ﬂ to the reduction of the Indebtedness or the restoration
- liens having priotity over or cqual to the interest of Beneficiary under this ; or repair of the roperty. BN RSN e : O
+ deed, except for the lien of taxes and assessments not delinquent and except 0 4.3 " At lenst 30 days prior ta the expiration of any policy, o satisfactory | '
", g otherwise provided In 8.2, < s ar i e T Y 2o renewal or substitute policy shall be sccured by Grantor, L

'

5" NOTEs " The Trust Desd Aet providas that ihe Trustes haraunder must be aithar an oname!, who It on active member of the 6ngon Siala Bar,'a bank, trust company of sovings ‘and fodn
L assoclation authorized 1o do business under the lo'ws of Oregon or of the Unlted tates, or a title Insurance company authorized to Insure fitle to real propetty under the provisions . "
of ORS Chapter 729, it whiidiorles, alfitiales, agents or branches. : e s e : D e N E

5 911662 : 9/68




- the required insurance coverage, Beneficiary may

U of trugty e

5. Reserves; Mortgage Insurance Preminms, ; e

' ( 51" Beneficiary may require Grantor to maintain reserves fof payment -
0

;’ropcny by governmental or quosi-governmental bodies) or preminms on
insurance or. both, The reserve:

* to Beneficiary of an’amount determined by Beneficiary to be sufficient to

_-produce, at least 30 days hefore they are due, smounts equal to or in excess

of the taxes or insurance premiums to be paid, 1f at the time that payments
.are to he made the reserve for either taxes or insurance premitms is insuffi-

cient, Grantor sha!l upon demand pay guch additional sum as Beneficiary
: shall determine 1o be necessary to cover the required payment.

. 7:6.2 I Beneficiary carries insurance. covering the repayment ‘of ‘all or
~-any'part”of the Indebledness, the premiums for such instrance shall be
-ipaid by Crantor, and Beneficiary may require Grantor to maintain n reserve

for such purpose in the same manner as for taxes and insurance.

; +.-53 1 Grantor desires to carry n package plan ‘of insurance that in-.
:cludes coverage in addition to that required under this deed, Beneficiary
+ may at its option establish and administei' a reserve for that purpose, In

.such event the -premium attributable to the required ‘insurance coverage

shall be quoted separately, and Beneficiary may permit Grantor to furnish -
u certificate of insurance rather than deposit the policy s required in 4.2,
If at any time-Benceficiary holde an’ insufficient amount in the insurance
reserve to'cover the premium for. the entire package policy, Benchiciary
imay, at its discretion pay. only that portion of the

lish reasonable; service: charges for the collection and . disbursement of
. premiums on package plan insurance, . T
6. Expenditures by Beneficiary,”

T IE Crun;ar'slinll fail to comply with any provision of this decd, Benefi-
‘clary may at its option on. Grantor's hehalf take the required action and

+‘any amount that it'expends in so'doing shall be added to the Indebtedness.

. Amounts so added shall be payable on demand with interest at the rate of
ten percent per annum from the date of expenditure. The rights provided
for in this paragraph shall be in addition to any. other rights or any rem-

" “edies to which Beneficiary may e entitled on account of the (lcfuu{t. and
Beneficiary shall not by taking the required action cure the default so us

- to-bar.it from any remedy that it otherwise would have had,: - i
7. Late Payment Penalty, ~ g I o )

If any payment under the note is late by 15 days or more, the Beneficiary
may chargo a penalty up to two cents {or ench’ dollar of payment so in

. arrears to cover the extra expense involved in.handling delinquent pay-

i “ments. Collection of a2 late payment . charge shall not constitute a waiver.
- of or prejudice the Beneficiary’s right to pu

. available.on t of the deli

v,
“‘B.V:V‘\Yq\rrnn_ly"; Dcfc\nsd of rl'illé.

“8.1. Grantor warrants that he holds merchantable title to the Property
in fee simple free of all encumbrances other than those enumerated in the
title policy, il any, issued for the hencfit of Bencficiary in connection with
. this transaction and aceepted by Beneficiary, it it o7 .

8.2 - Subject to the exceptions in 8.1 above, Grantor warrants and will
forever :defend - the title against the lawful claims of all persons. In the
event any action or proceeding is commenced that questions Grantor's title

“ or the interest of Bencficiary or Trustee under this deed, Grantor shall
“defend the action at his expense.. : . L

. Condemnation. 7 oy 7 ¥ e 0 il

7= 9,1, If all or any part of the Property is cundcmncd, Beneficiary may
at
‘award be applied on the Indebtedness. The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses and attor-
"neys’ fees necessarily paid or incurred b
.in connection with the condemnation.

92" If tmyj procccdings"r‘in‘ condemnation are filed,* Grantor . shall
promptly 'take such steps as may be nccessary to defend  the action and
obtain vlh‘c award, <Ly KL o o

m‘vIO.»" lnlposi‘libn‘of Tax by Siqlc.‘
" 101 “The following ‘shall constitute state t

. graph applies: " - L Ly R
n decds of trust or upon all or any part of the

axes

“.(a) A specific tax upo 0
" Indchtedness secured by a deed of trust, -7 -
(b) - A specific tax on a grantor which the taxp.
" required to ded

ayer i3 authorized or
uct from payments on the Indehtedness sccured by a dee

{c) A tax on o’ deed Of trust

st any other right or remedy

to which this para.
o #°0 Commercial Code.

" (e) )
taxes " (including -specinl “assessments and other charges against the 7 -

s shali bo created: by payment each month =

. cia i
feree assumes or agrees to pay the Indebtedness, If Grantor or a prospective

lpr(!millm attributable to ;-
rom time to time estab-"

13. Sééurily }\i‘;rcc;lli:‘x)l;'Fixinvlicing States

- Property. ",

Grantor, .- " L ,

+reserves for such payments, or an

its election require that all or.any portion of the net proceeds of the

y Grantor, Beneficiary and Trustee [';

oining fn-any s
deed or the Interest of Ber

ubordination or other agreement affecting this

woficiary under this deed, -

0 1L2Trustee shall not be obligated to notify any other party of a
" pending sale under any other deed of trust or lien, or of any action or pro-
“eeeding in which Grantor, Beneliclury or Trustec shall be ' purty, unless
the action or proceeding s brought by Trustee, 7 70
12, "l‘rnnsfér by Grantor, .. 1 R e
~12.1 - Grantor shull not, without the prior ‘writien consent of Benefl-
ry, transfer Grantor's interest in the Property, whether or not the Trans-

Transleree applies to Beneficiary for consent to such a transaction, Bene-
-ficinry may require such information’ concerning the Transferce as would
normally Kc required from a new:loan-applicant, Beneficiary shall not
unreasonably withhold its consent. 't .- . N Lo
1") 0

e

“As a condition of its consent to any transfer, Bencficlary may
in_its discretion impose a service charge not exceeding one percent of the
ariginal amount of the Indebtedness, and may increase the interest rate
the Indebtedness by not more than one percent per annum.

;' 123 No transfer by Grantor shall relieve Grantor of linbility for pay-
~ment of the Indebtedness. Following:a transfer, Beneficiary mu{ agree to
any extension of time for payment or modification of the teris of this deed
or thic promissory note or waive any right or remedy under this deed or the
. promissory note without relieving Grantor from linbility. Grantor waives

- notice, presentment and protest with respeet to the Indebtedness,

its, :
1, 18,1 This -instrument - shall’ constitute security  agreement” with
. respect to any personal. property included within -the ‘description of the
13.2° Grantor shall join with Bencficiary in’ cxecuting one or ‘morc'_‘
~financing statements under the Uniform Commercial Code and shall file

the statements at- Grantor's expense in.all public. offices’ where filing is° /=

required to

dpcrfcct the security interest.of Beneficiary in any personal
‘property unde D e

r the Uniform Commercial Code,

14, Reconveyance on Full Performance. - oy

- I Grantor pays all of the Indebtedness when due and otherwise per-
forms all of the obligations imposed upon Grantor under this instrument
w'and the promissory note evidencing the Indebtedness,” Beneficiary shall
s execute and deliver .to-Trustec n request for full reconveyance and shall

xecute and deliver to Grantor snitable statements of termination of any

f

interest in

“financing statement: on’ file evidencing - Beneficinry's securit
be paid by

> personal property. The reconveyance fee required by law sha

© 15, Defoult,” " . %
. The following shall cons : :
« 161" Failure of Grantor to pay any portion®of the Indebtedn
tisdue, © o s g T el e
152" Failure of Grantor within the time required by this decd to make *
“.any payment for taxes, insurance, or mortgage insurance premiums or for
y other payment necessary to prevent

titute events of default: e

css when
; DI

filing of or discharge of any lien,

153 Failure of Grantor to‘hc'rforin ”nriy‘olhcr ‘obligation under this
deed within 20 days after receipt of written notice from Beneficiary specify-
ing the failure. = S o . e

16.. Rights und Remedies on l)éfuull, : :

« 16,1 " Upon_the occurrence of any event of defanlt and at any time .
thereafter, Beneficiary may exercisc any one or more of the following rights
““and remedies: ¢ R e e ) e .
" (a)-The right at its option by natice to Grantor to declare the entire
Indebtedness immediately due and payable. ST R
70 (b) - With respect to all or any part of the Property that constitutes
realty, the right to forcclose by notice and sale by Trustee or by judicial

foreclosure, in either case in accordance with applicable law. .

4 'nr_g‘

25 (e} With respect to all or any part of the Property that constitutes '
personalty, the rights and remedies of a secured party. under the Uniform .-

#.7:2(d)" The right, without notice to Grantor, to take possession of the
Property:and collect all rents and profits, including those past.due and
‘unpaid, and “apply the net procceds, over and ab Beneficiary’s costs, .

d . against_the Indebtedness. In” furtherance ‘of this: right,”Beneficiary may

require_any. tenant or other user to 'make payments of rent or use fces '
“dircctly to Beneficiary, and payments by such tenant or uscr to Beneficiary

o chargeable ngninst’lhc Benchi
hc‘holdcr of the note secured,: '\ 7" Gt et O
= (d)~ A specific tax on: all or'any portion of the Indebtedness or on

"‘payments of principal and interest made by a grantor, | i Y

.:10.2 "If any state tax to which this paragraph applics is enacted sub-
. sequent to the. date’of this Deed of Trust, this shall have the same effect
 as a default, and Bencficiary may exercise any or al! of the remedies avail-

“* ablo'to it in the event of a default unless the following conditions are met:
“.7(a)  Grantor may lawfully pay the tax or charge imposed by the state

tax,and i A : s e

“+(h) “Grantor pays or offers {o p
" after notice from Beneficiary that'th

ay-the tax’ or‘chn’rgc) withi
e tax law has been enatted,
M08 heen. enag

n 30 duysv

1. l"oy‘/vcra“nnd Obligulio‘na of ‘Tn‘m!(v:c.‘

111 % In ‘addition’to all powers of Trustes arising-as a matter of law, :

~Trustee 'shall have the power to take the following action with ‘respect to
 the.Property upon the reqiest of Beneficiary and Grantor:™ i
<*(a)" Joining in preparation and filing of a map or plat of the Pro
including the dedication of streets or other rights in the public.
(b) :Joinin
the Property.

perty, .
: L g L whie
g in granting any easement or ‘creating any restriction on .

in 1 to its:demand shall satisfy the obligation for which: the pay--
-ments are made, whether or not any proper grounds for the demand existed.
%« (e) The right in conncction with.any. legal proceedings to. have a .
receiver appointed to take possession of any or all of the Property, with ;
the power to protect and preserve the Property and to operate the Property

preceding foreclosure or sale and apply the proceeds, over and above cost’ =

“-of the reccivership, against the Indehtedness. The recciver may serve with.
out bond if permitted by law, Beneficiary’s right to the appointment of &
‘receiver shall exist whether or not apparent value of the Property exceeds
“.the Indebtedness by asubstantial amount, .7 57 .- g 1
: (f)” Any other right or remedy provided in this deed or.the promissory .
note evidencing the Indehtedness, e s S

16,2 In excreising its'rights and reme

certain .portions of the Property and refrnin from sclling other. portions,
; Beneficlary shall be entitled to bid at any public'sale on all or any. portion -. -
of the Property s/ fbifedo [ iy i T T
,163 . Beneficiary shall ‘give Grantor. reasonable, notice ‘of the time
lace: of any publicisale of any personal property ‘or of the time after -
K any private sale or other intended disposition of the property is'to
he made., Reasonable notice shall mea
he.timo of the sale or disposition,

and

n notice given at least ten days before

of '’

dies Bcn‘cﬁclury shall -be free b
. to gell all or any part of the Propecty together or 'separately or to sell ..




g

" (b) Joinin

o ¢ in granting any ensement.or ‘creating any restriction on
- the Praperty. LU R o S

.t 16.4 “A waiver by cither party of a br
" ment shall not constitute u waiver of or
“wise to demend strict compliance with t
- sion.” Election br Beneficiary . to pursue
. pursuit of any other remedy, and an clection to ma
“action to perform an obligation of Grantor under tt
the Grantor-to perform shall not affect Beneficiary’s rig
default and exercise its remedies under this Paragraph 16.

w1, 16,5 In the ‘event suit or action is instituted to enforce any of the
terms of this deed, Beneficiary shall be entitled to recover from Grantor
auch sum as the court may adjudge reasonable as attorneys’ fees at trial
and on any appeal.”All rcasonable expenses incurred by Deneficiary that
are necessary at any time in Beneficiary’s opinion for the protection of its .
interest or the enforcement of its rights, including without limitation, the
cost of searching records, obtaining title reports, surveyors’ reports, attor-
neys’. opinions or title insurunce, and fees for Trustee, whether or not any
“cotirt action is involved, shall become a part of the Indebtedness payable
on demand and shall bear interest at the rate of ten percent per annum
from the date of expenditure until repaid, " i ; ;

cach of a provision of this agrec-
rejudice the party's right other-
\at provision or any other provi
any remedy. shall not exclude :
ke expenditures or take
his deed after failure of
ht to declare a

sl

' INDIVIDUAL ACKNOWLEDGEMENT

K1 qnm th

STATE OF OREGON, County of..

19,72,

June 29

Perso ed

nally appeared t‘lxc'.."

;,Rg_y;ncl$hd e Grgen‘g"‘a‘_ﬁd Jean K. Greene.

- and acknowledged t

he foregoing instrument to ‘be....k_;.hl.’.i.t..
voluntary act,. .5~ SR _— S

7
T

N qt‘ary“jefﬂ[l i, forQreg

'/ gecurity agreement:when the instrument is being construe

- .
be made, Reasonable notice shall mesn noie
the timo of the sale or disposition.

17.! Notices ;.
-+ Any notice under th
when actually delivered or,
. fied mail dirceted to the address stat

the address for notices by written no

‘;is"dc‘cd‘shul[ be in writing and shall be effective

ed in this deed, Any party may change
tice to the other partics. .

18. Succession; Terms, L i S
18.1. Subject to the limitations stated in this deed on transfer ‘of
Grantor's interest and subject to the provisions of applicable law with*
respeet to successor trustees, this deed shall be binding upon and inure to
the benefit of the parties, their successors and assigns, e

18.2°. In construing this deed the term deed ghall encompass the term

d with respect ™
to any personal property. * - T R

o

R

y

Faond- E, -Gregne’ o~
“ ¢ f/""j K)/f '

v Lk g g

Y Ra
/

f

Grdene

and
ated

l’cr:sqnnliy ‘bpp?ércd .

who, being sworn, st

that he, the said ia

and h, the said..

i

is'a R of Grantor corporation and that
the scal affixed hercto is its scal and that:this deed was voluntarily
signed and scaled in behalf of the corporation by authority of its Board
of Directors. 2.7 Coar T e e ;

Before me

- Notary l?l{bli:; for Oregon

} lh{;‘y cdrrfrvngs;ggv expir

) RequEstFOR R
“To bo usedénly wher bi}gullons?d{e been paid, K

' STATE OF OREGON;

COUNTY OF KLAMATH; ss.

My commission expires:
; ‘ hesi

1 RECONVEYANCE

Filed for record at request of . TRANSAMERICA TIT
this 3080 ... day of .Jane_ .

, , A.D. 19
S Vol M2, ‘

 MORTCAGES

of

Both mi

LE INS. GO

72.al ;

§ gnd ‘duly fé;orded in :

_° " WM.D. MILNE, County Clork .
o Do 20 b

st bs delivarad 1o the trustas for

if mailed, when deposited as registered or certhe © :




