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" THIS TRUST DEED, made this.29thday of....:

... .. . TRUST DEED

[

i June.

“PHILIP R._WATSON.AND_NELLIE.R. WATSON,. husband

‘and_wife

- as granlor, William Ganong, JI. ' as trustes, and

FIRST- FEDERAL: SAVINGS -AND LOAN

ASSOCIATION of
.+ existing under the laws of‘the United States, as beneficiary; =

L W ITNESSETH: o

The. q;taritdr ‘irt’evvo‘cdblyvgrcmls, barqalfls,.‘ sells

'Falls, Klamath County, Oregoni@fp" j“

Y and conveys “to- the - trustee, In’
. ~property in Klamath’ Counly, Oregon, described as: .= " R

T

‘Lot.10 in Block 307 DARROW ADDITION in the City of Klamath

which” said ‘described real property does not exceed three: acres, together with " all dnd"sinqular the apﬁurtanancés," lon&menla, hereditaments,
onts, ‘issues, ‘profits, water . rights’ and 'other rights, easements or privileges now. or hereafler belonging to, derived from or in anywise appor-
‘taining to- the above described premises,” and all plumbing, lighting, healing, ventilating, air-conditioning, refrigeraling, watering. and :irrigation

‘apparalus,” equipment and fixtures, together with all ‘awnings, venetlan blinds, floor covering In place such as wall-to-wall carpeling. and lino"

«leum, shades and buliltn.ranges, dishwashers and other bulltin appliances now or hereafter instalied In-or used in connection with the -above

$.12,.300.00

This trust deed bhnll {urthcr‘ secure the pnymch of such additional money,
f any, 88 may
If the indebtedness. secured

note or- notes. by thls trust deed Is evidenced by

more than ouc note, the beneficlary mny credit payments recefved by it upon

“-any of sald notes or part of any payment on one. note and pnn‘ on another,

as the beneficiary may elect.

i “The grantor hercby’ covenants to and with-the tr\ﬁtcc‘nnd'the beneficlary .

Iicfcin that  the - sald premises and:property conveyed by this-trust deed are
- fredvand clear.of il “encumbrances and that

against the claims of all persons whomsoever,

sald property; to ‘keep sald’ property -free from all encumbrances having pre-
cedence over thls trust deed; to complete all buildings in course of construction
or hercafter .construeted - on “sald - premises “within .glx months - trom':the dnte
i hereot or -the date construction .is
promptiy - and ‘In good
sald  property which may be damnged or: destroyed - amn
costs - Incurred therefor; "to allow . beneficiary to -inspect anid' property at”all
. times “during construction; to replace any work or:materials unsatisfactory to
. beneficiary within -fiftcen. dnys alter wrltten notlce from beneliclary of such

facts not' to remove or destroy  any bullding or improvements now .or- herenfter |
e

_constructed on safd premises; to ep all bulldings and [mprovements now or
hercafter: erected - upon -said pruﬁerty in ‘wod repair. and to: commit or suffer
no: waste ‘of sall .premises; to keep all :bhutldings, propcn{ and improvements
Snow. or-hereafter ' erected s on : paid  premnlses - continugusly In

/by fire or-such other haznrds s the beneficlary may from time to time require,

in’'’ sum - not. lesa -than the ariginal principal sum: of .the -note or: obligation .

i gecured by this.trust deed, In n company: or companies acceptnble to the hene.
ficlary, and to deliver the original policy of fnsurance fn correct forin and with
approved : loss  payable clause -in - favor. of -the beneticlary . attached “and . with
‘premium paid, “tothe rrlncl al place of -husiness of the beneficiary . at least

he effective. dateof ‘any such. polley <of Insurance, - It
sald pol fnstiratice Is not so :tendered, the beneflclary may In its own

. discretion obtaln: insurance for:the henefit of.the henellcinry, which insurance
shall be non-canceilable
obtatned. i

oIn ofder to provide reuhlixrly'!or the bmmpt payment of anltl:tn'xl:x,‘ assess.

- *ments or other, charges and jnsurance premiums, the grantor.ngrees to pay:to.
. payments . of

Prlnclpnl and Interest payable under the terms of the note or obligation secured :
\

2 the bheneficiary, together ' wlth -and . in addition to the -month

creby, an amount equal to one-twelfth (1/12th) of-the taxes, nsscasments and

) D&llcixs. with lnla}eal thereon uvccordinq' to the “terms. of & ;Sfamiésor‘y“nolc‘o{‘ 9‘\)}an dalcégonﬁléh.
beneficiary or.order and made by tha grantor. meincipal and interest being payable.in. monthly  installments of §. 2%
neficlary, or,orce; UGQSE B Fron g piarcipe and nere ks cin.monlt , o

bo losned hercafter by the leneticlary to the grantor or others ©

having an Interest in the above described Propcrtv, as may. be evidenced by -a i . and other charges I8 not sufficlent nt any time for the payment of such

the grantor will and. his" heirs,:;
excoutors ‘and, adwinlstrators  shall warrant and defend his eald :title. thereto ..

* The grantor covenants ‘and agrees to pay sald note ncéordlng to the terms
“ thervof nnd, when due, all taxes, nsseastments and other charges levied agninat

workmanlike manner any. building or lmprovement : on
pay, when due,” all @
“ reasonable sum to be

! ficlary to foreclnse this (lced,'nnq n

asured against -loss -

. any !urthcr_atntcmrnu n( account,

; “lm right. to commence, prosccute:in its own name, appear In or de!
; ton or

by.the' grantor during the: fuil term of the policy thus - stuch taking mud, it it so elects, to requlre that all or any'portion of the money's.. .

".or incurre

escribed premises, including all interest thereln which the grantor has: or may  herealter acquire, for the purpose of securing performanco - of

.. each &gi‘eémenl ‘of‘lhq kgrcmlo; ﬂéi‘éln ccniuiﬁed and gha payme‘nt:of tﬁ;sdm of TWELVE  THOUSAND THREE HUNDREEO?I]\_H(%

pqydﬁie io i the

P
detnul
indebtedness, 1 the re

stve account for taxes, nssessments, insurance premiuma

as they become duey:the: grantor -shall pay the defleit to. the beneflelary upon

. any Imlnnlce remalning Inthe resctve account shalf be credited to the

Klamath Falls, Qregon,:q corporation  organized and .

trust, with“powexi “of sale, 1he"”‘

0=tms

I commanecing

chitrges -

demand, and [f not . paid ‘within ten days after:such - demand, ‘the beyeficiary =

obllgation - aceured hereby, g
) nants, then the

Shoull the grnnlm; tall to keep nn?r of the“h‘)rcgolng éu
e same, and all Its expenditures there.

beneficlary may at Its: option enrry out t

for shall draw’ interast at the rate ‘specified in the note, shall he repayable by

the grantor on demnand and shall be accured by the lien of this trust . deed, ln
this conncetion, the beneficiary shall have the right in ils discretion:to complete

any Improvements made on snid prenlses and also to make such repairs to said

property as in it sole- discretlon it mny deem necessary or advisable

‘umr at its. option - add - the  amount ol such deficit to the prineipal of . the =
o ittt [ D PR

The grantor further agrees to comply 'with al lnws, ordinguces, regnlations, 7

. covenants, condltions and restrictions affecting sald property: to [my all costs,
- fees -and expenses of this trust, Including the cost of title seareh,
herenfter commenced; to repair and restore -

08 well. an

tho other costs and expenses: of the: trustee “Incurred . In -ronnection with “or * 1"~

In enforcing this obligation, amnd trustee's and attorney's fees actunlly incurred;’
ton or proceciding purporting to affect the secur i
or.trusteei and to pay. all &

to appear tn and defend any n
Ity hereof or the rights or ‘pow
coats nnd expenses, Including co

of .tho beneticiar
L of evldence of title and attorney's fees in a
tixed by the court, 1. any such. action or pioceeding In
which the beneflciary or. trusteo mni' appenr’and -In any sult brought h[\'

1 snld sums shall |

deed . o . A
4 The benelictary will, hirnish
annual statement of account but shalt not be obligated or required to furnis

. R R P

i l,t,ys ‘;nutunlly“nxrcml‘ thats."

n the évent that any portlon or.'nll of nnl;l property - ahall: be taken
right of emlnent doinnin or condemnation,” the benel iclnr; ssmll have

end any ac.
rocecdings, or to make any compromlise or settlement in connection. with

Lok
under the

payable ns compensation for such taking, which are In. cxcess of the amount r

Lene. !
e ‘secured “hy this trust

to the grantor on written request therefor ng i

quired o [l)ny all rensonable costs, expenses and attorney’s fees necessnrily patd
¢!

by the
and. applied by: It first upon any reasonable costs .and . expenses and .attorney's
tees necessarily pald or incurred I?' the beneficlary in such proceedings, and the
balance applicd upon . the indebtedn:

at Its own expen:

s, to take au'ch actlons. and exceute such Instruments as shall
{nl ch

other charges due and {mynhlc with respect to sald property within each d
ing twelve months, and nlso one-thirty-sixth (1/36th) of the {nsurance premiums
payable with respect to. sald {)ropertyrwnmn eech succeeding three- years while
this trust deed remains In effect, na estimated and.directed by the beneticiary,
1“'such . smins to e eredited to the. principal of the loan untll required for:the
severni purposes thercof and shall thereupon he.charged to the principal of “the
loan;. or, .at the option of - the, beneficlary, the sums so pald shall be held by
the . beneticlary . In- trust as a reserve: nccount, without Interest, -to. pay . salil
prerafuma, taxes,  nssessments or,other charges when .they  shall become due
and_payable, s Eon i i T Sl o
B White, the grantor Is” to”pay ‘any :and. ali. taxes,: nssesaments “and other
. charges “levied “or. nssessed " agninst snald property, or- any part thercof, before

the same-begin to bear interest and atso Lo pay premiums on all; [nsurance :

olfcles’ upon snfd . property, .such - paymenta aro-to bo made. through - the -bene:
Iciary, a8 atoresald. .. The ‘granlor  hereby “authorlzes - the . beneficlary. to
“any: and all.taxes, . nsscssments. and

other charges levied or. Imposed -against

_-sa{d - property In - the-amounts-ns shown: by the statements :thercof turnished -

by the collector:of "such taxes,’ nasessments or: other charges,:and pay
“staternents - submitted
““the insurance carriers or thelr. represcntatives,.and to. charge: aald aums to the
rincipal of: tho .loan ‘or’ to .withdraw, the sums . which may - be’ required - from
{)hu'rcscrvu account, if any,. established for that:purpose.; The grantor. ngrees
in'no:cvent. to-hold the: beneflelary, responsible. for.failure to have. any.insur.
“ance -written :or for any: loss : or. damago growln
suranice’ polley,: and ‘the beneficlary -hereby-1s authorized, in, the ‘event of "any
10ss, - to  compromise and ‘settle with any. insurance-company” and ‘to appl
such - insurance recelpts uron tho - obllgations - secured ' by “this truat " deed,
computing -the amotnt of
full or upon, sale or. other requisition of ‘the property by the beneficlary: aftor

the

he
Crequest,

“any ensement. or creating and restrictlon thereon, (e): Joln

 or other agreement affeeting this deed or the ilen or charge hereof;:(d) reconvey,
nveys

ally entitled thereto” and :

ny .
hy

out of :n defect  fn. any in. !

the -Indebledness ;for . payment™ and - aatisfaction .In

y in promptly upon_the bencllclary's

2. At any time and . from.time to time upon written ‘request of tho hene.
ficinry, payment of ita feen nnd presentation of this deed . and
dorsement (In. case of full reconveyance, for cancellntion), without. affecting the
liability of any. person for the.payinent of the Indebtedneas, the trustee may (a)
onsent to the mnking of any map or plat of sald property; (b)-join in granting
[n any subordination

without warranty, all or nn{ part-of the property..The grantee in
ance may be described as:the “person or persons lut;
the ' recltnts -therein of any matters or facta ahall..he:concluslve

any. recol

roof of: the

rantor In‘such proceedings, shall-be pald to the beneflclary -

esa sccured herehy; and the: grantor agrees, .

the note:for en- &

truthfulness thercol. Truslee's feea for any of the serviecs In this paragraph

-shnll ‘l?o $5.00, : '

© o 8,0 As. additfonal sceurity, grantor: herahy nsslyns to beneficlary during the
continunpee” of: these trusts all 'rénta,- isaues, royalties' and profits’ of the pro.
perty. affected hy.this deed and of nny perronal property located thercon, Until
grantor shall default in the payment of any. Indchtedness secured herchy ‘or In
the performance of any agreement hercunder, |érnntor ahalt have the right to col.
fect all:such rents, fssues, royaltles and profits earned prior default -as they

lelary may’ at any tle without notlee, elther-in . person, b
elver to o appointed b
secnrlty for the Indebtedness. hereby secured, enter.upon’ and take. possesalon
sald -property;  or any-part thereof,"In ita own name sue for or.otherwise colle
the rents, issucs’ and - profits, incl'\ulmg those past due ‘and -unpaid,-and apply

¢ ‘hecome due.and payable. Upon any. defauit by the grantor ‘hereunder, tho hene. -
agent of by ‘a're-. ..
' court, and without regard to |Im‘ndr.‘quxu:y of nay .

the same, less costs and expenses: of o;lmmuon rnd collection, Including - reason.

ablo. attorney's fees,” upon any lIndebtc(

ness secured hereby, and:In such order
aa. the, beneflclary  may : determin, " L et




; The. enterln,
! soch rents, issues
lcles or compensntion or awnrds fur an takin
the npplication or: relenso thercof, na alorosald
fault "or notlee of. default hereuncder or [aval]
“such 'notlee,: i R P

v B, The "grantor shall notlfy ‘henoflei
sbract’ for snlo of tha nbove deserihed
“ form supplled 1t with such personal . {n
would ordinarily - be required of a new loi
o servico chargo, . o g -

# upou” and taking fonsesston’
and profits or the
8

: hroporty
an . appl

“a 8 Time I of the easence of

. §rantor In ]Imynlunt ol uny [ndebledne:
. - agreement hereunder, the

mediately due and r

iy onnd electlon to sel

" duly filed tor record.

the beneficinry shall

. notes- and  docume

. trustees ‘shull fix

required by taw,

this - Instrun
88 secured I
Leneficlary may declar
sysble by delivery to the
the trust property,
Upon dellvery of ‘sald notles
;1’11,5, evidencing - expencitures s,

oo T Atber default nnd ‘any  tline
by the “Trustee  for the “Trastee's sulv, - the
“privileged -may pay s the entlre amount..then
<. the obligations: secured thereb (Including costs
In_enforeing the : terms of - the obligatlon . and
not exceeding 35000 each) other: than- sue
notthen ‘he “die. had no’ defanlt’ ocenrred el
8, “After the lnpse of such time na
of dofault ani
tine and pl
arate parcels,
Jtermine, at public auctlon to the
United States, payable nt the time of sale, Trust
i any portion of sald property by publle nnnouncem
. safe minl: from . tiine to time therealter ‘may. po

IN WITNESS WHEREOF, scid

| STATE OF OREGON
" County ‘of Klamath " ;
‘ this.

proceetls of flre and other
or damnge of the

Idate any. act . don
idr}‘ln ‘writing " of any side ‘o coll.

ornntion concernl

trustee of w
which notlce tru

deposit with the trustee this trus
¢ time and place of sale and gl

prior to five dns'

h portion of the prin
may. then be re
1 giving of

and In such ‘order as ho mn
iighest bldder for cash, in tawful

the precoding postponement, The trustes ahall
In form aa requlred by law, conveying the

party s sold, but- without any covenant or wnrrnntg, express or lmplied, The -

recltals In the deed of any natters or tacts ‘ahall Lo conclusive proot of the !

truthfulness thercof, Any person, excluding the trustes but Including the grantor

anid - the beneliciary, mny purchuso nt the ssle, o H

"L O When - the Trusteo selis pursuant ‘to the powors provided hereln, the

= trustee shall apply. the procecds af - the - trustee's snle, as - follown: - (1) ‘T
* the expenses of e aale fncluding the - compenaation of . the trustee,: and a
o rensonable charge by Cthe attorney, : {(2) To  the obligatlon “secured ” by the
Lraay  deed, - (3) < [0 - al pursons “having  recorded - Hena subsequent .to. the
Interests "o ‘the ‘trusteo In the  trust deed “ns thelr fntereats- appear o the

. order. of thelr priority, - (§) The surplus, Af any, to the geanior. of the truwd
deed or- Lo M suceessor in Interest entltled to such - surplua, e

10.- for nny ‘reason permitted by lnw, the beneficlary may from time to
appolnt o siceessor or suecessors. Lo any trustee named herein, or to nny
. cssor trustea appolnted herounder, Upon such nppolntinent e without von.
veganeo o (he successor trustee, the inttes shall-be vested with oll title powers
wand dutles conferred upon nn‘y Lrustee hereln named or sppolfated hereund er, Ench
such appointient and substilution shall be made hy wrilten. Instrument executed
by the “bheneflclnry, contalning reference to this trust deed and - fts place of
record, which, when recorded In the office of the county. clerk or recorder of the
county or countles in which the property [s situnted, shinli be conclnsive proot of

of sald property, the collectlon
[nsurance pol.
proporty, anid
walvo any de-
o purauant to

. 'ni‘myncumom ‘m. the timo fixed I;&/
ideliver to the purchnser his deed
hall not cure or

and furnish henoficlary on o

ng - the : purchnaer as
bl
fia

feant and shall pny tieneflcinry
nent and upon’ default by - the
or in performance of any
auma secured hereby {m.:
ritten notlee of default
steo ahall cause to he
of default and election to scll,
t deed and.all promissory
d : hereby, - whereupon the
ve notico thereot as then

ereh
] ul{
(e
1
ecure

8" hefore the' date st
grantor - or “other person 8o
ke - wnder this trust- deed and
and expenses aetunlly  Incurred
trustee’s . ‘and atlorney’s - feey
cipal ns would
thereby - cure  the  default.,

proper. appolntiment of the suecessor . trustee,

<o L Trustes necepts this trust when this’ decd, duly executed and scknow.
Heged is made o publle record, na rrovldml by law, The ‘trustee Is not oblignted
to noUity any party. hereto of pending snlo under any other deed of trust or of
any - action: or’ proceeding in which he Rrantor,. beneficlary or-truatee shall be a
3 ©oparty anleas. such . aetion or proceeding Is. brought by the trustee. ... .
quired by faw. following . J :
sald notice of saly, the
ed-Dy flm fn said nntllcu
e
money of the:
postpone snle of sll or
such time and ilncu of <
the snle by public an.:

o 18, This deed applies to, Intres to tho benelit: of, und binds' alt partles
hereto, " thelr -heirs, legatocs deviaces, - adminlstrators,  executors. W and
@ usslgns,’ The term “henetleinry® “shall _mean the . holder and . owner, {ncluding
)hell[‘q ve, 0f the nola. seeured licrehy,” whether or  not named ns -a - beneficinry
ierein. I constraing this deed and whenever the context so requires, the ntns.
culine the feminine and /or neuter, and the singular number in.
cludes i i L <

ace flx

ce ma
ieht a
sLpone

gender inctudes
the plural,

hand gnd séal the day and year

:

L U(SEAL)

‘g‘rdh‘ytor has hereunto set his tirst above written;”

) THIS IS/10, CERTIFY that on
Notary, Bubll in, dnd
R

for adld‘county ‘and state,’

ay of. : :
personally. ‘appeared the within“named s, ¢

E.R.:WATSON, husband 'and

-T“197 2 a’

belore: me, lHdundomiqﬂod,

-wife:

ﬁ‘;tLI P"»R‘.f/j/

At o S e
Q§ e gem‘olrzgu%r kno‘\:’m to: be'the identical
Sy g A * ‘

194 TESTIMQNY  WHEREOF, 1
Upuinidas

’u;‘ p
SR e
SEMS AF N

(ATAPTIVIIAN

'WA_'I‘S ON:AND .NELLI

Y. exedited the ‘same lr‘aa]y“‘u‘nd v‘olunyturﬂy for 1
“ i i

individualS.." named in'and who oxacuted ‘the {o

the rodolnq ‘instrﬁrﬁént and acknowledged to me ‘that

hye"‘uses and purposes thereln oxpressed.; '

have. hereunto set my_ hand a'nd'amxad‘r"ny

ocn No,

- TRUST DEED

. STATE OF OREGON
. County "of Klamath'+

: I»”\‘ce‘rtify that the - within ; ‘nstrument

was, received forrecord on . the . 3.0.th_‘
“day of ik June

", (DON'T USE THIS
| S8PACE; RESERVED
“.FOR . RECORDING

at 10; 350'cloci< : ‘
in'book " M_72. on page

T0
AL S

" FIRST FEDER
" “LOAN ASS

. Baneflcl

E (.ﬂ.fleri Recording. Return To: .. v
[ - “FIRST FEDERAL SAVINGS
#0540 Main St o
L K‘Iamcrth‘l:‘cllrs, Oxjeqon )

X ‘Gréx;lar:v .
AVINGS &
OCIATION "

" LABEL IN' COUN.
. TIES . WHERE
Tusep,j .

- Record of Mortgages of said County.”

U Witne

SS m
o affixed,”

¥ hand vqnd::séal‘c’;f'Cc_éunty:

oy

i TO:A.,W’mlam’ Gui;ohq Trusteo,
> The underslgned is the legal

. owner and
< have been fully pald and salisfle

d.” You her

':pursuant to statufe, to cancel ‘all evidences ‘o
"+ trust deed) and ‘tq‘reconvey,:wlt‘houl‘waﬂqn

*. REQUEST. fon‘ FULL ‘RECONVEYANCE ‘©

"ly'o ‘be 'ixqo;jl“qnylf when gbllqallons ‘ha‘v‘a,‘boon puld,

holder-of all indebtedness socured by the fore
eby. are diracted, :

f indebtedness secured by ‘sald rusf ‘déed (whic!
ty;ito the: parties dqslgnaled by the lerms of said




