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To protect the security of this trust deed, grantor agrees:
ik To protect, preserve .and ' maintain said property in dood condition
and repair;. not :to remove. or -demolish any. building or improvement thereon;
not fo commit or permit any waste of said property. -

manner_any - building or  improvement which may_be constructed, damaged or

destroyed thereon, and. pay when due all costs incurred therefor,. i e bl

Lo e To comply with all laws, ordinances,. regulations, covenants,. condli-

itlons and restrictions affecting snid propertys il the beneﬁcin[r/ "sn requests, (o
ni

'»T%mOthyﬁROberthannanjandeﬁdrEa;MarganetuHannan;;husbandMgwwifensGmth :
First.Tederal. Savings. and.Loan, Klamath. Falls,. .Qregon ... ... ..., as Trustee,

o e i EssETH,
; Grantor irrevocably *grants, bargains, sells” and conveys to trustee in trust, ‘with power of ‘sale, the property’
«wKlamath .. .. County; Oregon, described as: " SRS EERR T e e Ty

Lots 18 and 19 ii ‘Block 1 of INDUSTRIAL ADDITION to the city. of
‘“Klamath Falls, Oregon, Klamath County, Oregon. .oyo oo oo i,

“'which'said,”zlescri'bed’ vren‘l hr(;[;erly does notb'o.»\'céed.threu ncros;)'rogoth»e"r wirlf all and singdlar the‘tenaménts,fhercditnmyents ‘nnd‘hp-
‘purtenances and all ‘other rights thereunto belonging or in"anywiss now or herealter appertaining, and the rents, issues and profits thereol
iand all fixtures now . or hereafter attached to of used in connection with said real estage, " e RS ey A )
YU FOR-THE PURPOSE OF.SECURING PERFORMANCE ‘of each agreement ‘ol grantor herein’ contained  and payment 'of the -
suor'of . TWELVE: THOUSAND. DOLLARS ;AND; NO/100xtmmmmm (8] s 000...00 ). ~Dollars, with interest

,’/_thomnn according to the terms ol a promissory note ol even date herewstn,” payable ' ta- bendfitiary or order. and’made by grantor, h%
v final \payment of principal and interest hereol, if not sonner paid. to be due and payable. . et g SRR § Y s

: " endorsement (in case Wil reconveyance, lor cancellation),’ withaut affecting

- Branting any:easement or creating’ any’ restriction ‘thereon; . (¢) join ‘in any |

subordination. or. other agreement aflecting- this deed or -(he lien of charge

-2..To complete "or: restore . promptly and “in ; good . and workmnnh’knv
[thereol; (d) - reconvey, without warranty, all 'or any part ol the property, The' .

i vy 08 Beneficiary,

)

the - liability ol -any' peison for the payment of -the indebtedness, trustee may
(n) consent to the makingd ol any map or plat ol said propesty; (h) (’oin in

drantee ; in ‘any reconveyance. may 'be described. as- the “person:or persons
legally optitled therelo,” and the recitals therein of any matters or facts shall
be conclusive prool .ol the truthlulness thereol. Trustée's. lees lor any ol the

Join in executing such finuncing staternents” pursuant to the . oren - C -
icial *Code. as the . beneficiary . mnay: requite and to pay'lor filing ‘same in the

by filing olficers: or searching -agencies  as may be' deemed desicable by the
beneficiary, . . BRI BRI L
wiiz v 4 To' provide "and ‘continuously maintaln {nsurance ‘on the buildings
now or.herealter. erected. on. the ‘said premises against Joss or damage by fire

an’amotint not less ‘than'§. . L
i ble ‘fo the 'L iary, with y e lattery all
policies of linsurance. shall Le delivered 10" the bem‘lgm'nryrns soon as -insured;

tion 2ol any :policy ol "insurance . now:or hereniter placed ‘on' said buildings,

i collected .under any fire' or ather’insurance policy may be applied by benefis
ciary. 'upon  any. indebtedness secured heteby - and in such. order. as beneficiary

any. part_thereol, may be released to. drantor. Such application or release shall

act . done pursuant to such notice, i [ g

 against “said . property “belore” any part of such fnxes,. assessmnents  an
chargdes. become past due ot delinquent and : promptly "deliver. receipts. therelor
to beneficiary should .the deantor fail .to make payment ol any. laxes, assess-
..ments,insurance premiums, liens:or other charges” payable. by grantor, either

make ‘such . payment,- beneficinry. may, ‘at its option, mnkq payment  thereol,
and the amount so paid, with interest at the rate set lorth in the note secured

o trust " deed, shall be added to and become n part of the debt secured by this
¥ teustdeed, without waiver ol any. rights arisind _lrom . breach - of any ol the

< covenants hereol and lor. such payments, with interest as aloresaid, the pro
same extent . that ‘they :are bound lor !he;paylnenf ol the-obligation herein
constitute n breach ol this trust deed. -

; ol‘ku‘llu scarch as well as the other. costs and expenses ol the trustee incurred
i it i i _obligati "and trustee’s and attorney’s

n with or in_enl 4 this
fees ‘actually incurred.i:.-.= ", = BT S T e . # L
#:07, Te appeat:in and delend “any action’ or..proceeding ' purporting ‘to
aflect: the security ri;}hls‘ or: powers ol beneficiary or trustee; and'in.any sqlt.
mcemfinﬂ n which the beneficiaty or ‘trustes may appear,’including’
or ithe loreclosure:ol . this deed, to- pay. all costs and -cxpenses, in.
‘cluding evidence ol ‘ title nand ‘the .beneficiary’s ‘or lruslre's,n(mmey's lees; the
amount .of atlorney's lees mentioned  in.this paragraph7-in:all cases shall:be
fixed by the teinl court and in the ‘event ol an appeal Irom any judgment or
‘decree olthe trinl -eourt;: grantor: further ndes 2 paysuchosum as the. ap-
pellate icourt shall” adjudde r ble: as. the c
ney's fees'on such appeal,: i s Sl . ;
¢ It is mutually agreed that: 25 "0 HE S
= 8- In the event that:any portion or all ol said property shall be taken

ta pay all : rensonable_costs, “expenses’ and  nttorne 's” leea: necessarily . paid, or
incureed by grantor::In i such  proceedings, shalf i paid lo‘beneﬁcmry,‘nml
pplied by it first upon any.r le costs and and - attorney’s fees;
oth _inthe “trial and i} courts, it i r "b_y'b'cne

~ proper - public' oltice or.- oflices, as well as the cost of all lien searches: made .

" erty ‘or any part thereol, in its own name sue lor or otherwise collect the rents,’
“issues and profits, including those past ‘due_and ‘unpaid, and apply’ the same,
and :such other hazards: as the beneficiary may lrom time to time reauire, in Hecti includi bl
i i ! S D i # e i ney's lees upon any indebtedness secured: hereby, and in.such order as. bene.
written in " ficiary :'mly determine, ' 2 - - e :
4 "collection -of -such_rents, issues and prolits, or the proceeds of lire and other
il.¢he grantar. shall lail for any teason to procure any: such . insurance and to B
deliver said policiea to:the beneficiary at least filteen days prior to the expira-.

the ~ beneficiary ' may procure  the ‘same . at - grantor's expense. - The “amount

it ol any i

=2 hereby ar in"his perlormance ol any agreemnent :hereunder, the beneliciary may
“Umay cdetermine,” ar. ot ‘option of beneficiary the entite amount. so collected, or -
) ~ beneliciary at his “election ' may proceed :to ‘loreclose this: trust. deed in equity
not, cure or‘waive any’ delault ot -notice of delault hereunder or_invalidate any’ - il

; 3 o Lo il Tl dfreed . the s trusfee to foreclose this - trust deed by advertisement and sale. In

5..To keep said premises’ lree lrom  mechanics’ liens and  to pay " all

taxes,” assessments and ‘other.charges that may - be levied or nssessed upon or -

S ! ’ 1 86,740 t0:86.795.
by direct “payment’ or - by ' providing . beneficiary - with lunds ‘with  which fo' i i

" hereby, together with the: obligations “describd “in “paragraphs |6 ‘and"7 of his i ilively; the entire amount.then due. under the terms ol the trust deed and the i
i enforcing ‘the terms. of the obligation and trustes's and “attorney’s: lces not.ex.

erty. hereinbefore; described, a3’ well ax” the. grantor, shall be bound ta  the - eedind $50 each) other.than such portion of the ch:l':’llzlml;: would not then

described, and all such payments shall be immediately due and: payable withel,
out_notice, and the nonpayment thereof ‘shall, at ‘the option ol the beneficiary;

“render.all sums secured by this trust deed immediately. due’ and payable and »:. place designated in the notice of sale. The trustee may sell said property either..

. s (e ..-.in:one “parcel or.in’separate parcels and shall sell the: parcel ‘or. parcels at | :
To pay.all costs, lees and éxpenses of . this trust including the cost’ '

wi.the drantor and beneliciary, may - puirchase af ‘the safe. . .

wdeed “as: their. Intereats tiay - appear. in‘ihe order of theie “priority and (4) the
inry'sor, (rustee's’” attor- "
- et e B Taue plu,

.. successor.” trisstee - appointed * hereunder. Upon such appointment,. and without

j 4 | ¢
under the right of eminent domain or condemnation.. beneficiary shall have the +'conveyance .to the auccessor frustee,” the ntter shall be vested with all “title,-

- right, il it so elects, to require - that -all -or any. portion ol the monies payable -
s compensation lor such:taking, which are .in"excess of the amount required:

ervices i 1in this paragraph shall be not less than $5 3 e
w10, Upon any “delault by grantor  hereunder, beneliciary’ may at -any ..
time “without - notice, either in person, by sgent or. by.a receiver o be ap-
pointed iy a_coust,. and -without regard fo the adequacy. of any security lor
the indebtedness hereby secured, ‘enter upon.and take possession of said prop-

less costs and expenses ol operation and 4t attor-

1, The entering upon and l:‘:‘klng“pt‘use‘aswn of “anid p’ropu‘-‘rfy,‘frhe

insurance_ policies or compensatior.or awards lor any taking ot damage of the
property, and the application or-release: thereof as aloresaid, shall not cure or.
waive any “delault ot -notice of. default - hereunder ‘ot invalidate any act done =
pursunant to such nolice, iR o SR I S ta

v d2e:Upon “delault by~ deantor. in' paymer

secured -

PN

declare all aums secured hereby immediately dus and payable.:In such an event
as.a:mortdade in the ‘manner, provided by law . tor ‘mortgage -loreclosures or':

:the ilatter -event the beneliciary. or the trustes shall execute and caure to be ..
irecorded  his written notice o! default and his.election o.sell the said described
eal property. fo:satisly the obligations secured hereby, whereupon . the frustee
shall tix  the time and ‘place of salé, give nolice: thereof as then required by
law and proceed to loreclose this trust deed in the manner provided in' ORS

#5130 Alter default at any time prior o five days );elore the date set by '
the trustee for.the trustec’s sale, the geantor or other person ‘so privileded by
86,760, may pay to_the beneliciary or.his successors in inferesf, respect. "

obligation: secured “therehy.: (including - costs: and expenses acfually incurred . in

be due’had no delault occurred, and thereby cure the
nllr foreclosure procedings shall be dismissed by the trustee, :

vin_which event
14, Qtherwise, the sale shall. be held on the date and ni‘thc, time and’

auction (o the -highest Lidder lor - cash, payable: at’ the’ time ol sale, Trusteo.
hall deliver:to:the purchaser its deed .in. form as required by law. conveying
he' property” 30 sold, but - without -uny:.covenant or warranty, express or’ im.
fied. . The recitals. in the derd of ‘any matters of fact shall be conclusive prool
ol the truthtulness thereol, Any person,. ‘excluding the. trustee, ¢ cincluding :

5 w15, When trustee sells: pursuant to the powers plavidedk herein, rrus‘lee“,' .
shall ‘apply ' the nmcr-cgls ol sale_{o:payment of (1) the expenses of sale, .in~
cluding the compensation ol - the trustee -nnd a rensonable charge by trustee's
atfornay, .(2) to the obligation secured by the'trust deed,’.(3). (o' all persons
having | recorded tiens subsequent to - the . inlerest ol . the. trustee'in the  frust
surplus, il any, lo H‘ve _drantor or (o his successor in interest entifled 1o such
v 160 For . any’ renson pe}mitled by" law ‘benelicinry‘mny ‘trom “time to'..
time . appoint ' successor or successors t6 anyilrustes named herein of to any

powera and - duties” conferred - upan . any’ trustes -herein named - of appointed
hereunder. Each such int and substitution shall be made by wrilten
instrument 1. by beneliciary, taining relerence “to . this  trust - deed
and - Its: place .ol ‘record,” which,: when ‘recorded ‘in the ollice ofithe County
Clerk: or; Recorder ol the county:or counties in-which' the property is situated,
shall ha lusive ‘proof ‘ol proper. of the frustee,”’

59 ly’ pald or r
ficinry « in*'such “proceedings,’. and . the - balance nppli’;d'upon. the 'l r
secured hereby; and -drantoradrees; at ifs’ own expense, fo tnks such actions
and "execute’: suchinstruments: as:shall ‘he necessary:inoblaining’ such: com-
ion, promptly upon beneficiary's request, LR e B ) el "
A w t any time:and: from fime to time upon written requesi of ben
" ficlary, payment ‘ol . its. fees .aned’ presentation of this ‘deed “and .the note.f

w7y Trustee accepts " this frust: when  this'deed, - duly  executed .. and
acknowledded is. made: a public record -as provided by “lnw, - Trustee ‘is’ not
obligaied to notily: any party_ hereto ol pending sale under any other.desd ol
trust or.of;any *action ‘or proceeding in which Rrantor, benéliciary or . trustee =
shall b party:unless such _actlon-or . proceeding “is -brought. by ‘frustes, -

| :é{q’ir’n’in’g‘ u’ndc‘zj, ‘hli'nj,_(lxm’.ﬁe is law-;
‘has a valid; unencumbered title"thereto :

i The ‘Trust Déed  Act” provicles that ithe trasfes” hareunder must b ;aiiher an’
or . savings . and :loun “assoclution - duthatized ;16 do’ business ; Undor: the' Iuw$

| property: of this state,: ifs 'subsidiatles, aff

s:an - adlive member 6t “the’-Oregan’ Stale Bar . bank. teust ompany
8, Unlied - States,” or o title Insurance compony -authorized. to Insute Hile fo

i

&

iy




This deed applies to, inures to the benetit. ol and binds all parties hereto,” their_heirs, legatees, dovisees, ‘administrators, execu-
. tors, successors and assigns, The term beneliciary shall mean the holder nnd owner, including pledgee, of the note secured hereby, whether .
or not named .as a’ beneficiary heroin, In construing this deed and whenever the context: so requires, the masculine gender includes: the -
. leminine and the neuter, and the singular‘numbur includes the plural, PR R Vel : : ¥ i

N IN WITNESS WHEREOF‘, said gmﬁtbf has herbunf_o ‘Sc.t_'hi‘s ‘hand ‘and seal t}

f*Writ(en..g“ L S NI PR PENAR AR RN /

‘ i v . : ERET g 1 v
{If the signer of the above is o corporation,
i, usa the form of ‘acknowled nt_opposite.)

STATE OF OREGON, "

i '\{Per‘sohully‘ lippea}ed the above n'nmcd Timo. hy
- Robert. Hannan. ¢ Andrea.largare
Hannar_l. i ;dptﬁi:"acdk‘nowledged”the toregoing instru-

e T Personally ’appci:réd L :
T e R i whc},“ be;'np duly sworn,” "
+ ‘eaclt for {lilll!elf and not one \l‘or" the ofher, did_say r‘haf the lormer is rhal

i SRR ik i), president ‘und ‘that ‘the Intter is the
secretary of 2t e i i

wE wvoluntary nct ‘and deed,”; : S e O ; o
[P " G s p s . it sy @ COrporation,’
; Shand that the seal allixed 'to’ the loregoing “instrument. is the corporate seal
it ot 'said corporation and that said instrument was signed and sealed in be<:
“;hall 'of said corporation by ‘authority of its board of directors;. and each of ,
them , acknowledged said . instrument  to  be ity voluntary [acti and ‘deed,
Yol Betore mes. SR e . B v

i s i " (OFFICIAL’
,‘\Nutnry‘(’ql‘)lic’(or Oredon R : e n SEAL) :
. My conunission expires: : B i ey

= B;:wﬁ;iafy : |
d.: for iec‘ord"‘:o"h the .

receive

M’72‘ -on ‘péée“t :
" COUNTY CIERK - ..

Klamath Falls, Oregon 97601 -

P. 0. Box 1030

STEVENS-NESS LAW PUB. CO., FORTLAND, ORE.; . g
Cal -Peyto

boc_;k.{.

ment ‘was~

m
S

. REQUEST FOR FULL' RECONVEYANCE "
‘To be :vuod'nnly' when obllgaHol i hav;r ba

; . "Truafg“aq
: The‘und‘ers‘:gnezl is:the Iega]‘o’uner ‘and holder. of all indebtedness -secured by '{I}a foredoing trust deed, "All sumy aec_ured‘by‘ caid
trust deed. have beon tully paid and satisfied. You'hereby ‘are dirécted; on’ payment to you'of any sums owing to you ‘under the terms of
said . trust deed or pursuant tbi‘stqm‘le, fo cancol all . evidences . of indgblédngss secured by ‘said. trust 'deed (lvhic({ are- delivered {o you,
. dother with said trust deed) and fo reconvey, without warranty, to the partics designated by the ferms of said trust deed. the

the sarno. Mail reconveyance and. d. ol ;
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