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“Klamath County Title Co, . i i

g 'to Parcol 4,

.Bank_.of. Central Qregon. ... M

“as Beneliciary. T B e i

“as Trustee,

WITNESSETH:

sells “and i conveys
Oregon” deseribed  es: . A i

‘County,

Trustee in; trust,

" A11 the following described rTeal property situnted in Klamath County, Oregon,

EE LEGAL DESCRIPTION ATTACHED -

. o

which said"dcscribed'real pfoperty ‘ddcs‘, not exceezl‘ltl"trcc

acres; together will all and ‘singular the teriements; hqreditmﬁénls'

appurtenances and all other rights thercunto belonging or'in anywise now. or herealler appertaining, and the renls, issues and profits *

ereof and all fixtures now or herealler atlached Lo or used in connection with said real estale,

'FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment, of Grantor herein contained and payment of the

air) \To" Prdt‘e"ctj‘the’;Sg‘cfu'rjityj Qf' this 'I"r‘ué"t Deed, df&;rllor hgiecg;‘

1..To protect, preserve and maintain said grobefgy'm.godm
any building or;

condition and repair; not to remove or.demolis
‘imptovement thereon; not to commit or permit any waste of suid
property A A
9.2, To -complete ~or restore 'promptly . and: in’good and
workmanlike manner any building or improvement which may be
costs incurred therefor... G i :
%18,:To" comply ‘with:all laws, ordinances, regulations,
nants, conditions and restrictions affecting said property,.i<s, .
i 4 To keep the buildings now or hereafter on said propert
nsured against loss by fire and against loss by such other hazards
‘as’the  Beneficiary may from time to time 'require in an amount
not. less than the lesser of the indebtedness hereby secured or the

‘constructed, damaged or destroyed thereon, and pay when due all.

nsurable value of said. buildings; that such policies shall be issued

" by companies satisfactory to the Beneficiary and shall cortain

such provisions ‘and shall bear such endorsements as Beneficiary

:may require and" be ;payable-tc Beneficiary; that such policies

‘shall be delivered to and retained by the Beneficiary ‘and at least”,
/five’ days prior to-the e::ipimtion;Lheyeofrrenewal orsubstitute

: policies: shall:be " delivered .to ‘Beneficiary; that:the proceeds of

such insurance shall be applied: as'Beneficiary . shall elect to the
.indebtedness thereby secured or:to, the restora-’
or by release to Grantor and that such '’

1 propexty . 1
N .np?licatlon or.release shnﬁ 1'not cure or waive default or notice of

default : hereunder- or invalidate any act done pursuant to such
0 Fo

“compromise and - settle; with “any. insurance . company,: . to

- yendorse, negotiate and present for and in the name of the Grantor'.;

=5 any.check oridraft"issued :in settlement.of :any such .loss and
-” receive and to apply the proceed thereof as herein proyidcd. ;

'To’ keep:sald premises Tree’ [rom mechanlcs’, liens and {

pay all taxes, assessments and other churﬁcs that may be levied or"

. assessed “upon or:against said-property:before any part of such
axes;" assessments and » other “charges -become. past: due: or
delinquent and promptly deliver receipts therefor to Beneficiary;
hould .the': Grantor i fail:; to’. make: payment :of: any “taxes,
assessments; insurance premiums, liens or other charges payable
by Grantor, either by diréct payment or by providing Beneficiary

with funds with”which to make such payment, Beneficiary may, .

at-its option; make paymient thereof; and the.amount so paid,

withinterest at the rate of eight per. cent: per annum:iogether

with the obligations described:in’ paragraphs 7 dnd 8 of. this trust
deed, shall be.added to and become a part of the debi secured bi;
this trust deed; without waiver of any rights. arising from breac

of’ any: of . the “covenants . hereof ‘and’ for ‘such!payments, with "

‘interest as aforesaid, the'property hereinbefore described, as well
as the Grantor,'shall be bound to.the same extent that they are
:‘bound for the payment of the obligation herein described, and all
such’ payments:shall be: immedialely ‘due’and. payableé, without
notice; and ' the, non-payment thereof shall,’at the option of the
Beneficiary, rendér_all ‘sums :secured: by . this trust deed’ imme-
diately  dué ‘and’ payable and coiistitute:a: breach of this trust

- 6. To pay. to Beneficiary; at: the time of payment of each
installment o

Beneficiary shall ‘estimate to be sufficient to produce; at least one

month prior to the time wher payment thereof shiail pecorie dug

the  amount’of (a)taxes,- aSsessments’ and - other ‘governmental

cagainst: said’-property,* (b)  premiums:upon

: d = tossal \prl?perty

the - indebtedness: hereby: secured;: if - Bene[iciaty :

purposes,. Grantor: will also: pay;” tipon’ demdnd; such'additiona

sum i as’ Beneficiary: shall deem:necessary : therefor.:If /Grantor
+desires a ‘package” plan o -insurance . which' includes coverage in
addition to:that required iinder this Trust Deed, Beneficidry may
at its option;:establish-and :administer a réserve for that purpose
If the package:plan:reserve.is not sufficient:to pay.the renewa
premium on a package plan po
reserve to’pay: prefniums on:

lan {0 lapse)’ Beneficiary ishall;" uponithe’: written
.the Grantor;/and mn%, without such direction; apply
dby Grantor. and:held,| y,~‘Ber;1efilqiarefr,t<)t !

i obligation, and trustees and sitorney’s fees actually incurred.

. or any; portion of:the monies Fzﬁ/‘able ag,compensation for'sucni :
a B

otice;i.that the Beneficiurr' is nuthorized in the event of any loss
tle:

+ rdequacy “of any. security.for sthe vindebtedness hereb

.the indebtedness hereby secured, such amount as.

5 c}
any . parl of
} .carries such
insurance.:If the sims' so paid shall be less than sulficient for said

icy; then Beneficiary may lise such’:
rve {0 r ms on:u,policy covering otily risks required’
to. be insired against.under this Trust:Deed and allow the package.

19 88

" such direction; impose any duty upon Beneficiary to disbirse the

same or relicve Grantor from his covenants to pay said obligations
‘and “keep: the. property -insured. Beneflcinrly may, . from’ time to.”
time, establish” reasonable service charges fo

disbursement ol premiums on’ package type insurance policie
Beneficiary shall not, whellier or not service charges are imposed
be subject to any liability for failure to transmit any premiums to !
any insurer or by reason of any loss growing out of any defect in
any insurance policy.” . ;

©7. To pay all costs, fees and expenses of this Lrust, fnclu}lm% i

. the cost of title search as well as Lthe other costs and expenses o

the: Trustee “incurred " in connection . with .or inenforcing "this’

. 8To appear- in‘ and- defend -any . action . or proceeding”
urporting to affect the security hereof or the righls or powers ol

eneficiary,”or . Trustee; and “to pay . all” costs. and - expenses, '
’ I i

including “cost “of evidenceof - litle " and "attorney’s’ fees .in-a
reasonable sum to be fixed by the court, in any such action or
proceeding in which Beneficiary or Trustee may appear,.and in
any suit brought by ’Bcnel'ic‘inry to foreclose this deed. e
s szlx;ally‘Agreed That: S T
:9,In the event that anyportion or all of said‘p:(z‘perty shzll
be taken under. the right.of eminent domain or condemnation
Benefliciary. shall have the right; if it 50 elects, to require that al

‘taking,” which: are in excess'o ¢ amount:required Lo “‘pa
reasonable costs; expenses and attorney’s fees necessarily. paid or
incurred. by« Geantor insuch ‘proceedings,” shall ibe paid to’
Beneficiary and -applied by it first upon any reasonable costs and
expenses - and _attorney's “fees. necessarily “paid . or. Incurred by
Beneficiary in such proceedings, and the'balance applied upon the

..indebtedness  secured  hereby; and; Grantor - agrees,. at'its: own

expense,.to’ lake such actions and execute siich.instruments a
shall” be, ‘necessary “in oblaining such; compensation;’ prompti
upon Beneficidary’s request, e i : :

10.“At any time'and from time’to:time lipon written request.

of Beneficiary, pnyment.of its fees and presentation of this deed
and. the note for endorsement (in case of full reconveyance, for
-cancellation), without affecting the liability of any person for.the,
payment:of’;the” indebtedness,” Trustee may. (a) consent to.the’
making of any map oz plat of said property; join:in granting
any easement or.creating any restriction:thereon; (c) join in any.
subordination or other agreement affecting this deed or the lien
¢ charge thereof; (d) reconvey, without warranty, all or any part

Wi

‘"of sthe property. *'The Grantee in ‘any/ reconveyance may. be
i described as the ‘person or persons legally entitled thereto,” and

‘the: recitals therein of ‘any: matters or.facts shall:he .conclusive
proof of'the: tritthfulness: thereof,: Trustec’s fees for any of the
-services mentioned in this par;lgrnph shall be $6,:770 K

11.; Upon 'any default by Grantor:hereunder, Beneficiary
may at’any time without notice; either in person, by agent or. by
‘a.receiver 1o be appointed by a courtl;'and without regard(to,tl:]e
2 € ecured,
enter . upon ‘andtake possession’ of, said .property" or ‘any’.part.:

hereof, in-its ‘own.name suefor or otherwise collect'the rents;

issues and -profits, ineluding those past due and unpaid, and apply
the 'same; less icosts and expenses of. operation:and collection,:
including “reasonable - attorney's " fees--uponyany: indebtedness

secuted: hiereby; arid ich-order as Benefi

pon -and !taking possession’ of said prop-

riy; i collection” of ‘stich’. rents,; issues ‘and” profits, or the

procéeds of :fire and-other insurance policies or ‘compensation or
awards “for ;any . taking ' or : damage of “the _property,. and :the
“application ‘or release' thereol as aforesaid, shall not.cure or waive’

niy default’or nolice of default hereunder or:invalidate any. act

one pursuant to sich noti

3.:Up n'jdéfnult;by Grantor-in:payment: of any indebted-.

: ‘secured "hereby’ o etformance agreetnent

reretinder,: Beneficlary may ' declare all sums ‘secured ’ hereby

) mmeclintehy‘duc and ‘payable-by delivery: to Trustee of written

-riotice of :default andelection to sell: the. trust property; which

‘notice -Truste ' LO»chdulyld If
o,bes

- hereby, whereuponi:th
ale and give'notice thereo

d; but the receipt of such sums s

he.T ; At pro t
‘company.or. savings and |
v horized 10 i pIEY

with pbiuer‘ d[“ sale, the property :\:in‘?

d -

r the collection and ;

Corhnlliigns ue Grantor,

51 : S with, initerest thereon according to the {erms” of ix'\bromissury’hbtev;()f even' date l\éféwith,»payable o
SReneficiary or order and made by Grantor, Douglas Ellwym Stumbaugh:and Billie.Jean Stumbauegh IO
he final payment of principal and interest thereof, if not sooner:paid, to be due and payable E. bruarylﬁ




: 14.- If nfter. default und prior to the time and date set by the
Trustee” for. the Trustee’s sale, the Grantor or, other person”so
{mv!icged‘ by ORS 86,760 pays the entire amount then due under
he terms' of the trust:deed and thejbbligalion secured:thereby,
'other’than ‘such portion of the rincir"l ns would not then be due
hid no,default occurred, and the Grahtor or other person making
suchﬁpqyman!. shall also pay to the Beneficiary all ol Beneficiory's
sostd und expenses incurred up Lo said time in enforcing the terms
of the obligntion, including Trustee's and: Attomern fees not
exceﬁdmg $60 il actually incurred, such default shall thereby be
cured, Ly k : T

716, Alier the Iapse of such time us may then be required by

flqw following the recordation of sald- notice of default and the -

iving of said notice of sale, Trustee shall sell said property at the -
ime and place. fixed by il in said notice of sale, either as a whole
or in'separate parcels, and in"such order as it may, determine, al
i)ubllc auction to the highest bidder for cash in lawful money of
he * United “States, 'payable at: the Lime  of sale.”’ Trusteeshall
.deliver: to the” purchaser its deed -in form:as required by law
. conveying the property so sold, but without any covenant or *
. warranty, express or:implied, The, recitalsin’ the deed of .any
matters or: facts shall ‘be conclusive proof; of ‘the. truthfuiness
thereof, Any ‘person, excluding the .Trustee; but including the
" Grantor and Beneficiary, may purchase at the sale,”. :

J¥930168. When "Trusiee - sells” pursuant . to the "powers  provided
herein, Trustee shall apply the proceeds of sale to Enymenl of (1):
the expenses of sale, including a rensonable charge by the Trustee,

(2) to the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent to the interest of the Trustee in
“the trust deedas their:interest. may appear in order of their
- priority. and (4) the surplus,” if ‘any, to the Grantor-or lo his
isuceessor in interest entitled tosuch surplus, &5 ir e S
717; For any reason permitted by law Beneficiary mn}/ from "
time . to time . appoint a successor.or successors to any:'Trustee
named -herein or to any successor Trusiee appointed hereunder,
Upon-such ;appointment,” and without convernnce,to'thc suc-
“ cessor Trustee, the latter shall be vested with all title, powersand :
duties conferred- upon any, Trustee herein’ named. or appointed .

‘IN WITNES_S WHEFEQF,"Wid Grantor has Ilélre;llzfo'get his hg

REGON, "
" County of.:..Deschutes’

Hand

“hereunder,

«irate -of the indebledness

. "STATE OF OREGON, County of ... L.

Each such appointment and substitution shall b

by, written' - instrument ‘'executed : by Beneficiary, : containing
reference;to this irust deed and its place of record, which, when
recorded in ‘the ffice  of 'the: County: Clork ior Recorder of the
county -or: countigs ‘in.which the ])I‘Ofel‘ty As situaled, shall be
conclusive proof df proper appointment of the Successor Trustee,’

=218, Trusten aceepts this trust when this deed, duly executed
and-ncknowledged is:made u:public record’ us provided by law,: »
Trustee :is_not obligated Lo notify-any parly- hereto ol pending
snle under any other deed of trust or of any action or proceeding
. in which Grantor, Beneficiary or Trustee shall be a parly unless
~such action or proceeding is brought by Trustee, -7 55 T

+ 7019, he « Grantor . covenants “and “agrees Lo and -with the
Benefliciary . and:those claiming under "him “that he .is lawfully -
seized -in fee simple’ of “said described reai ‘property and has-a
valid, unencumbered  title: thereto ‘and :that-he will  warrant and
Tforever defend the same against all persons whomsoever,: ;

20, Grantor shall_not, without the prior:written consenl of
Beneficiary,  transfer. Grantor'’s interest in: the property. or any
part thereof, whether or not the transferee assumes or agrees to
pay -the indebtedness hereby secured.; Upon any application for
Beneficiary’s consent to such’a transfer, Beneficinry may require;
from ‘the’transferee suchinformation -as would . normally “be:
required il the transferce were u new loan applicant. Beneficiary ~
shall not unreasonably withhold its consent. As a condition of'its

“consent Lo any transfer, Beneficiary may, in'its diseretion, impose -

a service charge not exceeding one Ferccm of the original amount .
of the indebtedness hereby secured and may increase the interest
hereby secured:by not more than one’

percent per annum R ey
; 21.. This Deed applies to, inurcs to the benefit of, and binds -
. all: parties - herelo, their heirs; legalees, devisees, administrators
“executors,. successors and . assigns. The” term ﬁeneficinry shulf
mean -the “hoider und » owner, including - pledgee, ' of :the -note
“secured hereby, whether or not named as a beneficiary herein:In-

construing this deed and whenever the context so requires, the .

masculine “gender “Includes’: feminine - and/or " neuter, . and

singular number includes the plural, . Al

‘and seal the iiay nd yea:

g ety e i i

.. CORPORATE ACKNOWLEDGMENT

i Personally appeared .

dune Al ,‘1‘0712

who

being duly sworn, did say that he,’

" "“ ; . .‘ “ "\ - ",‘, I
* Personally appeared the above nan JDO“F’JAS

iy is the

s the

af‘m‘

“a corporalion, and thal the seal affixed
.the corporate seal ‘of :suid corporation and.thal sgid instrument was :
- signed : and -sealed on :behalf of said corporalion by authority -of its
Board of. Directors; and . he acknowledged said instrument o .be ils

to the foregoing instrument is - .

voluntary act and deed. .
vHefore“ me i -

ola r’y/n/ﬁublié fbr Oregén
My mission expg'rcs.‘ :

‘Notary 'Pu:blip for Oregon’
My commission cxpircsf’A i

tru-
X

qun fonf N
‘M., and recorded

i, Beneficiary

in'ins

d_ for record on the

I fcertlf_‘);,:’tha‘t the"with
‘ment: was receive

i _dayof:

County C?erk—Recorde

Record of Mortgages of said County

County affixed’

REQUEST FOR FULL RECONVEYANCE |

To b used only wh

trust deed have:been fully paid and satisfied. You

herewith:together with said trust deed)
“.the estate now held by you under.the same. Mail reconveyances.and

‘ “hereby are directed, onfaymcnt toj'ou of any sums owinf
of.said lrusl deed or pursuant to statiule, 1o cancel all evidences of indebtedness secured by said trust deed (wh
and:lo reconvey, without warranty,. to the parties designated. by. llx_e terms of

mi nbligagiqns have been paid.‘ :
5 ‘ e 2o resirasieduds .y Trustee. A e i il
undersignéd is the legal owner and ‘holder of ull indebtedness secured by. the foregoing trust deed.

All sums secured by said
to you under the terms
ich are delivered Lo you
said trust deed
documenls to :

Da not lose or destro Both

will be mad

eneficlary : :
must be delivered to the trustee for.cancellation hefore rnconvovarice




;,A‘percel of property situate in ‘tha Northeeut Quarter of the, Southwest Quatter (NE%SW&)
of Section 30, Township 24 South,, Range 9. “.W M., more . particularly desrribed as follows-v;

Beginning on the Southerly line of Hill Street extendod Weaterly, said Hill Street
‘being in’ Crescent,‘Klamath ‘County,': Oregon, at a’point 80 feet Westerly: from the most
‘Northerly' corner of Lot 13 in/Block38 as: shown by ‘said’ plat of Crescent,‘seid beginning
‘point’ being ‘also marked by ‘an’iron'pin’ whichis on the Westerly line of"The Dalles=-
California Highway as. surveyed for:/widening;. thence - ‘running Southerly parallel to the': . i
Westerly -line’of said Block 38,100 feet; thence Westerly at’ right angles to last course,: .
100  feet; thence Northerly parallel to ' the ‘Westerly line of 'said’ Block 38,7100 feet; thence
Easterly 100 feet 'to the place.of beginning, ‘being a portion of. the Northeast’ Quarter of
the Southwest Quarte (NE%SW%) of Section 30, Township‘ZA South, Range 9 E v, M..

'the Southwest corner of Lot 24, ‘Block 38 Grescent, Oregon- thence G
West rly and:parallel to.the Southerly line:of -Jones Street’ 60 feet; thence' Norcherly along
the’ Westerly line of he Dalles-California Highway ‘125 feet':to. the'true point of beginning
of 'this’ description thence con:inuing northeriy: ‘along” ‘the: Hester1y~1iuc of:The ‘Dalles=
California Highway a distance o0f.75 feet; thence’ Westerly at; right angles to The Dalles- '
thence Southerly and parallel to The’ Dalles California. Highwayi;‘
] ; 100 fee to the’ point £ beginning., i

EXCEPTING ther'from -a’ parcel: of end,lying in the! Northeast Quarter of. the Southwest
,Section 30, Township 24 South, Range 10 e, M."Klamath County, Oregon
and‘being a portion ofirthe: following described property
hat -tract of‘land which was conveyed‘ y that ‘certaindeed to Lawrence Dahlquist and
' : ) 131, Deed Records of Klamath County, Oregon.

aid corner being on' the existing
said orner being 125 feet

eet,‘thence North 50 degrees 20
;ithence. South 50

t'a: point running Westerly from the N. W
of ‘Austin: Negus ‘property continuing Westerly‘at right
es , ‘thence Southerly parallel ‘to Highway 97, 50 feet ‘to"place
of beginnr6 L ‘ nc 1erly atird e feet; th
outherly parallel ‘to; Highway 97 = -h, 3
‘parallel to Highway .97 50° feet to beginning.




E’ARLL‘.L i-'l)l K

‘Beginning at” ‘a point on: LhL Dalle‘-Calitornia Highway also known as Railroad Ave. in
the: original “Town . of . Crvsccnt,‘which ‘poinc: is Northeasterly 'along the: Northwesterly right
of" way of 'said Hwy., 485-feet: from its intersection with' the Northeagterly ‘1ine of Ward.

‘Stiland che true: point otlbcginning, of :this’ description,‘Theuce Northwesterly 255 feet to’
" "Southwasterly; beginning of the property: beinginow'described;  thence, Northeasterly parallel
‘to:H 05 feet, thence ‘Southeasterly 155 feet at right’ angles to Hwy., ‘thence 130 feet
“Southwesterly parallel. to Highway; the 20 feet Southeasterly.at” ‘right. angles to Hwy.,
thence 15 feet parallel to Hwy. Southyed¥erly;. thence Northwesterly 155 feet  at right angles
to: Hwy. and to’ point of- beglnning of id i : EXCEPTING from the above‘«




