husoand and wife

mormnges to thc STATE OF OREGON. rcpusentcd nnd nLtlng by thc Dlrckir uf Véitrans A((ulrs.
lnu descrlbed rcnl prupcrty locnu.d in the Stntc ot Orcgon and f‘ounty of ..

Lot 2 in Block 12 SECOND ADDITION TO YPRESS VILLA known as Tmct '1006 KJ am:h‘

; tu‘zether wlth the ments. herldltamcnts, rlghts. prlvllcgcs nnd nppurtennnccs including ronds nnd cnsemcnts used In cnnnccuon
¢ th premises; e.eclrlc wiring -and _ fixtures;  furnace and heating system, water -heaters, -fuel- stornge reccpmclcs‘ plumbing,
i vcntilming. wntcr and irrigating systems; screens, doors; window shades and - blinds, shutters; cabinets, bum ins, ' linoleums -and . floo:
‘coverings, - built-in stoves, ovens, electric sinks, air conditioners, re{rigerators, {freezers, dlshwashl.rs' and all’ fixtures now or hcreafter
installe in . or.on the premises; and any shrubbery, flora, or {lmber now growing or .her eafter. planted ‘or growing thereon; and ‘any
replncements of any one or more of the foregoing {tems, In:whole or in part, nll of which are hcroby declnrcd to he nppurtcnnnt to the

und all ot the rents, {ssues, and pmms of the mortgngcd pro pcrty.

Twenty Four 'I'hous:md One Hundred &md‘no/flOO-—--;--—‘--;'---~-------y-'-.-----m.nnrS

to secure the pnymcnt uf

ng promissofy note:’

= T en u 7 AR :
i promise”to pay 1o the. STM_E o OREGON W ty Fo r Thousand One® Iundrcd and no/lOO
T iz 3 DBIE!!‘SS(QSL" 100 OO""""‘"!"wnh mterest from tha. d'\tc ol

mmm dlsburscment by the ‘State’.of Oregon. at: the rnte of: T percent per 'annum tmtll such ume as:n ~,~1
different- interest rate:ls established pursuant to: ORS 407,072, rlncipnl and lntercst to be paid ln lnwful money of the nited . :

States at, thc olﬂce of the Director of. Vetemns Aimlrs in Salem. 'Oregon, as 1anows ;
" 15k, 00=========="5or betore Apéust 15, 1972——--~-----—-——----a g154 oo on the
~15th Of eaCh month"‘""""'ﬁi‘e?cuﬁcr. plus ‘one- t”elfth Of"""‘"“""“""'fhe 'MI vnlox‘em tnxes ior e1ch

successlve year on-:the premises dcscribed in the mortgngc, nnd contlnulng unm the Iull nmount of: {he’ princ al,’ interest i
and advances shal be. fully puid such paymen S to be applled first s interest on the unpaid balance, thc remain der on the E

 principal. .- i ; July 15, 1997—-~--—-————~---——--—:——~———-

LThe due. date oI the last payment shnll be on or be!orc

thé evem o! transfer. of ownership of .the premlses or nny part thercof I wlll contlnue to be liahle fur pnymcnt and
" the balance shnu draw interest as prescribed by ORS 407 0‘70 from date of. such trnnster. »

'I‘hls note is ccured by a r ortgage, the terms of whlch are made a part hercof

: 'I‘he mortgngo‘ ‘covenants that he owns the remlses in tee slmp' has good right’to: mortgage -same, ‘{hat’ the prcmlses are:
trom encumbrnnce 1hn0. he wlll warrant an. d end same forcvcr ngninst the clnlms nnd dcmnnds ot all persons whomsoever, and-thi
shall:n ishe d by. fo! osu e, but.shall run: wit land, " E Pt E e s

‘N t permit- the: buildings.to become vncnn ur unuccuplcd not to permit:the rcmovnl or dcmollshmcnt of ‘any bulldings or m
provemcnts now . or- hereafter “existin o keep : same :.in ood re?nlr' 10.complete’ all; cons tio] lhl 1q . reasonable’ umctln
ordnnc with any agreement’ ma betwcen thi i h B

Mortgngcc {sauthorized to.pay.a
advances to bear, interest as provlded i

il’ buildings unceasingly: ins ured’ du he {gage, agninst loss by fire'n nd su other hazards:in:such
compnslpy nnr c:mpa glcs and:in gulr(:h an amount: :Fs sha}ll»be antlsfucto ﬁ' to: the mortgugec"tu deposlt with the; mortgngee ugl qsguch G
4l

olicles wlth r cel »s “showing - pa. ment 1n 1u11 iof i remiums;:a such lnsurnncc shall | be made aynble o, the m
nsucrance ¢ p t 4 % pby the tgagor :in ct?s £ fore il -the: perled redemp? xplres;




Mortgngee shall be entitled fo all 1satlon” and da )
tarily . released,  same, to_be. applied upon the. indebtedness;.

sight ot eminent domain,.

Not to lense or ‘rent the ‘premiscs, or any part of same, without written consent ‘of the morigagee;:

To promptly notify mortgagee In writing of'a transfer of ownership of the premises’ or ‘any - part or{nterest In same, - and “to
furnish a copy of”the instrument of transfer to the mortgngee; a purchnser shall pay interest as preseribed by ORS 407.070.0n :.
all payments duc from the date of transfer; in all other respeets this mortgage - shall remain In -full.farce .and effect. B
: The. mortgagee muJ' at his optlon, in case of default of the mortgagor, Pcrfurm same -in whole or-In part and “all expenditures .
-.made"in so doing: Inciuding the employment of ‘an attorney .to secure compllance with the terms of the mortgage. or the note:shall ~
- draw Interest-at the rate: provided In the note and :all-such expenditures: shall be‘immediately repayable by the mortgagor without
~demand and ‘shall be secured by this mortgage, ek “ R BRI : R :

i Default 'inCany of the:covennnts or agreements: hereln “contained "or the expenditure of any ?’ortlon of the 'loan’ for ‘purposcs‘
other than:those speelfied In the application, except by written permisslon ‘of - the mortgagee glven: before ' the! expendlture {s made,
* shall cause the entire Indebtedness nt. the option of the mortgagee: to become immediately due and payable without -notice “and ' this
mortgage ;subject. to foreclogure, -, . Lt e paene e e = . E ;

: The fallure of the mortgagee to cxerclse any options hereln set forth’ wiil net constitute & “walver of any right arising from ‘a
breach of the covenants, . : R ! LT, S ) e . L

~ 0 In- case foreclosure is commenced,  the mortgagor shall be lable for the cost of a title search, ‘attorney fces, and all other costs ;
incurred In connectlon with such foreclosure, SRR el i R e S R i
U Upon Cthe breach ot ony covenant of the mortgage, the ‘mortgagee shall have the right 'to’ enter the premises, take possession,”
. collect the rents, issites and profits and ‘apply same, less: reasonable costs of collection, upon the indebtedness and the mortgagee shall
: have the right to the appeintment of a rccelvcr»to collect same, v G K " IR A .

: 'l'he‘covt.-(nmits and ngrcémbnts hcrélix“ shdfl ‘cxtc‘nd‘to ‘nnd be blndlné upen lhc heli‘s;' Excculors,‘ ndmlnistrntoi‘g,T'Eucccssoré “and
ssigns of the respective partles hereto. .. FRYRR v B PR W ; e B . ERES )
gt ¢ ié'dlé’dnctl? un(lerstood and ngree‘d that this notc"nnd mortgage nre'subject io the provlsloni 61 Artlcle XI-A ot the Oregon

: Constitution,” ORS.'407.010 - to 407,210 and. an subsequent - amendments thereto -and o ali- rules -and - re ulations ' which : have  been
7 Issued or may herenfter be issucd by the Director of. Veterans' Al!alrs‘pursunnt 1o the prov!slons‘ of ORS 407,020, [ .

- .| WORDS: The masculine shall be’ deemed to {nclude’ the  feminlne,. and the' singular the plural  where ‘such- connotations Lare’ t
pplicable herein, " i S L . " SRR Dl . L i ERI T

Ve

have "sel" thelr  Nands and seals this

T

e et

‘Before me, a Notary Public, personally appe Jelvin W, Watson. and.Nila Darlaine
'Watson : eieraiin ;. bl‘x‘lys:"w‘lte,‘#'n‘d:yx‘lckr‘w'vvl‘edgevd‘lhl‘:‘ l'orr.:ygolng“lnstrumént‘to‘be t’he

“act nnd'deed.

“WITNESS by hand

INDA L. PENNEY Ll
<Notary. Public for Oregon - "/

:My commission expires 120 .5

“. County T(yecords.‘npdk'bl Mortgages,

D, MILNE &

i After recording return toi:
DEPARTMENT. OF . VETERANS' A
General Services Bullding




