% between:

b S R B R [ "“,aé gidntor;"W}lilqrﬁ"Gdﬁéﬁ?y Jr,as trustee; and ,

'FIRST: FEDERAL SAVINGS -AND TOAN ASSOCIATION  of Klamath Falls,. Cregon,’ a. corparation organized ‘and ;.

xisting under thevlawg‘_of‘the United States,qs(beneﬂclary; o e i
g L WITNESSETH: a5

*%The; éidﬁfdr"irreVocab]y ‘grants, bargains, ‘sells and conveys o’ the ‘trusles;

property,‘.m\Kvlamcxth County,‘ Ore‘go‘nf{ ‘described‘c‘xs»;k B 2

Lot 1 in Block |

iCountY)HOregdn

I

which sald ‘described real property does'not ‘exceed: three acres, together .with all - and “singular the “ppurtenances,” tenements, hereditamonts,
-Tents, issues, profits, ‘water ‘rights and other rights, easements” or privilegos now or ‘horeailer bolonging to, derived - from ' or In. anywise apper.
laining ‘{6 the ‘above - described premises, and all ; plumbing, llqhunq,‘hoaﬂnq,‘vanmaunq, air-conditioning, rofrlqarurlnq,‘waterlnq and !rrigation -
apparalus, equipment: and fixtures, ‘together with all awnings, venetlan blinds, {loor covering-in place” such "as wallto-wall " carpeling - and ‘lino-
oum, shades and butl(-ir:ﬁ;anqes, dishwashers ‘and . other . byt tor: Installed In or used In connection with tha: above

premises, lnqlu 1g all intereat_lhsrain whlch‘ the g : acqulire, for- the: purpose . of socuring porfarmcnqe of

conlined and ho peyment of tho aum of TWENTY_EQUR_THOUSAND 'SEVEN. HUNDRED &

co g

($2..4le00 O.Q Dol]&ré.‘\«}nhllr‘noraal lharabn‘uc‘c‘o'rdl‘nq to the "!e»nﬁ‘s, of ' prbﬁxisédry' noto ‘of even dutsl .ygawélgNo c&ilo Olo— -61;-— Bt
\beneliciary . orerder and made by the grantor, rincipal and - interest belng payable in monthly " Instaliments of '§ . ; Lo >
~-August..20.. ,_19_5.2 ‘ i SO T P '

hls ‘trust doed shall turther sccure th

~irdetanlt, nny halanes ranainfog in’the reserve ‘nccount ‘shafl bo credited  to the .
Indebledness,  If .the TCherve account for taxes, issessinents, insurance premiuvins

= and other charges 1s not sufliclent at any tlme for the payment of aych charges -
ns. they becoms due,” the grantor- shall pay: the deficit to the beneflclary upon
demand, “and -If not, paid -within - ten days  nfter. sueh demand, ihu'hmenclary
nft et lts coption add : the ‘amount “of " such . deflc sto. the  princlpal” of the

gation seeured hereby,: 3 ; . A

.t The grantor: hereby covenants to and with the trustee and the benetlelary -<8hould the ‘grantor fafl ‘to keep nn!v of .the foregoing covenants, then the
n-thatithe sald ‘premises sand - property conveyed by thin - trust deed _aro - heneticiary may at-1ts optlon carry eut the snme, and all Its expenditires therp.
of all “encumbrances and that . the “grantor - wilt and his - heirs, - for shall draw’ [nterest at Lhe rate specifled In the nate, . shall be repayahla by
oxccutors and adminlstrators :shal] warrant and- defend. his sal o .thereto “ the grantor on demand and shall he secured by the lien of thiy: trust deed, 1n
agalnst the clalna of - alf persons .whonisoove, i 4 ik thits connection,” the beneficlary shall have the rfghc in tts discretion to complete
: £ SR % t e <. ANy impravementa’ made on sald premises apd. alsg to.mnke such repairs’ to sald
The grantor covenants and agrees to pay sald note according to the terms . Property as 118 sole. diacretion - i, may . deein necessury or advisable,: '
thereof and, when due, all taxes, fascasinents and other charges levied against e Lo & i, L e e Tl e Sl
anid property;: to keep - sald property “free from - all encumbrances: having pre. The grantor further agrees to eomply witl) al Inws, ordinances, reguintlon,
cedence over. this truat deed; to complete all bulidings in course. of truction : covenants, conditlons aml restrictions “affecting - anid property: to pa,
or: herentier’ conatructed on anid premlses within afx months - from - the . date . fees nnd expenses of this trust, including . the t.of “title ‘wearch,
: hereof or the date conatruction -[x hereafter commenceds. 40 repalr .and - reatora - the ‘other “costs  and penses. of -the - trustee fncucred: in connection:, wi
anlike manner: any: huildin or. lmprovement..on :: - in enforeltg: this ohlig and trustee's and altornoy's fees actually incurred;
stroyed an s when - due, - all i o appear-in and defend any action or roceeding: purporting to affect the sccurs:.
proj . ity hereof or the tights ‘or ‘powers. of (he beneficiary or trustes; and to pay all
costs and expensen, - Inciuding cost- of evidence of title and attorney's ‘fees in.pn
. 8 after . wrl . . ¢l reasonable sum - to “be  fixed by the ‘court,: In urhv such actionor proceeding In .
deatroy nnﬁ', - Which the beneficiary ar brustes mry np{wur and In any_sult. brought bly'benc-
constructed on anid “premises;” to . ke tciar: foreclose - £his deed, nnd al} sald - sur shall ‘he - secured by . this trust

hereatter - erected

2555 The  beneflefary will furnish’ to the grantor on written request . therefor an
2 anoual statement: of account but shall- not. 4 obligated or- required to furnish
original . prine: any further statements . of aceount, o : ) :
o i, company: or companiea acceptable Lo the  hepe. e e e
i o th l,nnl!pollcy r{)f lusml"nncu}' l’n correct form and with 1t-18 ‘mutunliy: agreed that: - i
approve: 088 . payal 8 clause - in : favor of . eneficla. oy LT FT A g { .
?epmmm,pal(l. pmy the, princlpal place: of -business -of th?l son b In i the event! that.-any portion or all ‘of ‘sald “propert
Ifteen. dnys: prior o - the . of cctive “date .of -any ‘sich olicy . of -insiirance,.:. If * . under  the tight ‘o eminent:domnln’ or condemnation, the  heneflc
aj licy . oP Insurance 13" not- ko' tendered, . the beneplclary; may |In {ta. own .- the right to commence,  prosecute in 1o gni nane,:
tscrotion lobtain tnsuranco for. the bcm:im of t'l:u {benel’lclnry.r w)}:lch 1 sm:r;l Dt;f(lng . B Igri(‘)oclrggtkau g‘;‘};efﬁx'{!rr;ﬂ:m:'!nﬂr;rﬁ';‘
: R ¢ : s )
'url])’tlzill '?] non-cancellable by the grantor during:the fuil ger{n ,Of ‘the-policy  thus :”"f'":}"’t a8 compe ] °th taking, whlclb nrgmln
: 2 . g ; Pt quired to 88, expenses . and attorn
In order to provide ve ularly for the prompt payment of: gald tnxes, ‘nsacss.’ - or ’"CH"L‘S
. ar-oln ingurance premiums, - the . grantor. a, rees o pay.ito L
the - beneficiary, th.und- In " additlon’ to" tho monthr payments. of : : ; :and-tho
rrlnclpnl and Interest. payable. under the terms of the noto-or ob Igation secured P d - th Arantor ﬂxl‘ev!‘
hereby, an nmounr,»vrl]unl to one-twellth:(1/12th) of the t, : ab: It h rilinents as shal
other charges duc and fmynblc with respect ta sald pronerty  within ench suceeed. such the benellclury's
Ing tl“lrelvclg'nonths,”gnéo Aln?'onc~thlr:y-sb!ctt'h’ (l/so]th) of tz}f lma\mnco prnmll:llrlm quest, ! ; - e :
pryable with respect Bnld roperty. within each- auceee ng threc- yoars while ; N
'h 8-trust deed remains ln,o!f’;ct,»ns catimated ‘and directen by the eneflelary,” 2.: At o 'f‘fc,"ﬁ'.','h ‘,','r"c'icfﬂ,,‘t';ﬁ’n ‘: m}"&iﬁfx" n';fr ué:’s’g %tzh? yone
such’ sums . to ‘he credited to ' thy princlpal ;of the 'loan. unt) required - for “the 1 for cancellation), without atfect
-/aeveral purposas thercof and- shail theretipon be charged to the- rincipal-of . the indebtedness, the tru pe
(lonn;. cr, -nb- the aption “of - the beneficiary,” the ‘sums 80: pafd :shall be- held by D t of sald property’ () Jol
the beneflciury - fn ' trust 48 0 .reserva: account; . without Interest, topay :sald ‘any easement or crer on thereon, (c) Ju,"'ln‘ﬂ"
prelr "‘““" or. other ; charges” when they . shall: becomy - due or other agreement affecting ¢his decd ar the lfen or chargs hercor; (d) reconvey,
o, ST ; X i without warranty, all or nniy-puzt of :tho' property, The tantee in any reconvoy
e ST 0 2, e, st s s B e o o, e, o ot e sty e i
% charges levled: or - na. i RN A B v hefor : B R , 4
¢ ;Lhc'%nme bogin to" benr Interest -nnd- nlsg {’o pily- premlums - on--nll insurance "“””l':},"gg’wm"cor Trustee's  fees {er ol lie :services h
olfeles : upon sald property, such payments nre to t : he . bene- et < 5 ) 5 : ¥
. ficlary,” a8 “nforesald, - The grantor, hereby  authoriz ; v Ag addltlonal  security,” grantor hereby nanigns - to heneflclary, during the
“any.and"all - taxes,: nsscssments . and other ‘charges ‘lovied ntintance’ of ' theao trusts all tents,” [asues,’ mynﬂ,leu and :profits’ of :
sald profierty < in . tho - nmonnts - ns shown by the stater.onts : perty. affected by this”deed and ol any nersonal ‘proporty. loénted - tharss
y-tho- collector. of : sirch Lnxes, - nasessments’ or - other charges, B v 1] grantor shiall duynult In“the ‘payment of any indehtednons. s
inaurance . premhnna s Inthe “amounts - shown - o y £::the performance of any:ngreetent:hereunder,” grantor sha|
tho Insuranco carricra_or. thelr. re tatlyes,: h lect 'l ‘such:rents, Issucs, royalties -and -protits -earned.-
:the Joan' or’ to :w ma; which - may : i become dua_and’ payable: on:any- default by the gran or hereunder,
crve; necount, < If - any,’ hat pul;pow.ml’ho grantor. pgroes’ - fleinry. may ab.any’time wl[’hout niotice, efther In"person,” by agent- or by & res
ovent. old . the: bcnc!lclnrf"meponsihlo +for fallurs o have; any inatics: colver. to bo: npnolnited by 7'n conrt, nnd without - regard -to” tho - adequncy. of any
Aoy ‘loss ‘or. damnge growln% out "of “n:, def 1 security !or'Lhe.lnrlubtcd%nu?lmrnby secured, -enter: upon and -take possossion of
d’the  beneflclary.. hereby - in- ay horlzed, i in” th nld property,-or any_part thereof, In’1ts’ own name_so. for.or: otherwisn collect
any: Insurance company “an, he rents;’ ssycs’ and profita,{ncluding . those: paat due and “unpald, >and apply.
IPOH tho - obligntions - secured - by this - trust’ deod; e samo,  lesa ~ costs ‘and oxpenses: of o&;erntlon and “collectio Including’ renson.
8 tho amount of : the Indebtednoss: for. payment * and satlsfaction’ in blo-attorney’s’ foes, upon any ’ Indebtodne secured -hereby, .nnd In_such order
upon:aale-or other. aequlsition- o erty. by the benetielnry - after. benellelary :niny determine, > i




: 3 L : e o ) : P
- Tho enterlng upon ‘and taking poisocssion of sald proporty,: the colleotion i nouncement at-the thno fixed 23' the precoding postponoment. The' trustes shall
.. of - aueh ‘rents,. 1ssuos and protits or the proceeds of fire and othor Inaurancoe pol- - “dellver to the purchaser his do In form- ns required by law, conveying the
+Aclos or comrcnmuon or awards for-any taking or damage of .the proporty, and . perty so sold, but - without any-covenant or warranty, expross. or lmplled, :
the ‘appllcation or relensn thercof, ns alorcanld, shall not cure or walvo any de.’ - -recitals In the deed of any matters or facts ahall .be  conclusive proot of the
- fnult - or : notico of - default hercunder or Invalldate any. act done pursuant  to truthfulness thercof. Any person, excluding the trustee but lacluding tho grantor
auch . ‘notice i Syt o : : andd “the beneliclary, mny ‘purchise - at the anle, N S L :

o8y The grantor " shall * notlty beneficlary. In" writing ‘of. ‘any 'sale “or con- ;- Do When - the - Trusteo - aolls” puraunat “to - tho powers . provided horeln,  the
s teact’ for “aale”of the above: described Fropcrby and : furnish - beéneficlary on o' trustec slmll,nppl the “procecds” of the trusteo’s - snle ‘ns . follows: (1) Ta
form aupJalled it with “such : personal* [ni ormnuon‘wnccrnln?,the purchaser “ns . theexpenses of . the ande: Including the compensation of the  trustee, and ‘a
- would ordlnarily be required of n new loan “applicant and shall pay benelielary - - reasonnble - charge by the" attorney. (2) To -the obligntion “secured Ly the
0 service charg e : ; EECOTRS trust - deed,” (3)." "To “nil persons . hav ng . recorded “lens . aubsequent . to  the
; ‘ ; i L T ; Intereats - of the  trustee In the trust deed . ns thelr  interosts ‘appear:in - the
2 0. Timo 8. of “the essence of "this Instrument .and "upon default by ‘the order - of : thelr “priorlty.: (4? The surplus, if .any, to the grantor 0! the . trust
grantor in- payment of ‘any Indebtedness accured hcruhf' or In performance of any” deeil or.to bls’ sucedssor in Interest - entitied o such . surplus,” o :
agrement hereundsr, the beneficlary may declare all sums sccured herehy Im- R E e Vi - N
medintely due and }mynblu by delivery. to ‘the trusteo of written notleo of default .10, For any .renson” permitted by -law,’ the beneficlory'may” from’ time to
and election to sel) the trust property, which. notica trustce shall cause to bo “-time_nppuint a successor. or siiccessors to nny-trustee numed -hereln,” or. to any
duly tiled for record, successor trustes appolnted hereunder, Upon such appolntment and without con-:
the benellelnry: shal) deposlt with ‘the tr v.voyance Lo the successor trustee, the Intter shall be vested with all title powers
uotes” and documents - evldencing expenditures . secured *hereby, . whereupon the - ‘and dutles conferred upon any. trustes hereln numed or appotnted hereunder. Each
trustees. shall - tix the time and place of ‘salo and . give notice’ thereo! . ns then such appolntment and substitutlon shalt be:made by writton Instrument executed
required by lnw, S e . — i by the-beneficlury, contalulng . referenice - to this trust: deed and Its place of ;

ARSI ; b L e i <1 record, which, when recorded fn the office of the county clerk or recorder ef the
7.7 After: detavlt’ and ‘any” time prior - to :five’ days befors” the - date” sot .. county or counties-in which the property I8 situated, shall be conclusive proof of
by.: the': Trustee - for - the Tristec's sule,~ the . grantor.or. other i porson - 8o proper_appolntment of - the successor . trustee, RO R
privileged may. pay ‘the entlro amonnt - then: due’ under. this  trust “deed - and - . . oyt ‘ 2 : St
the, ob’ilgntlons secured thurchx (Including . costs und. expenses actually : Ineurred L Trustee snecepts thls trust when this deed, duly exccuted and ‘acknow-
In - enforcing - the- terms of - the obligation ‘and " trustee's - and attorney’s - fees ledyed Is made & publie Fecord, as rrovldcd by law.-The ‘trustee |8 ot obligated
not” exceeding $50.00 ench) other: than such portion -of. the principal -as - would to notify any party heroto of pend ug snle under any other deed of trust or. of P
not -then be:due” had no_ defuult “ocenrred and’ thereby. curo the default, i any &etion of ‘proceeding fn which the grantor, heneficlary or trusteo shall be a
- B oA S et ' toel R parky  unleas suchinetion: or proceeding 18 brought by the trustee, : .
- 8. After the lapse’ of such time ag nny. then bo required hly law, following : L o o T L NS . e T
% thu recordation of anld notice of default and glving of sald notico of anle,the 12, This deed “applies“to, ‘[nures o the benetit "of,  nnd _binds ‘all partles
trustes shall aell safd property at the thne. and place fixed by htm In said notlce hereto, -thelr heirs, 'legatees devisces,” adininistrators, “executors, - successora and o
of . snle, either a8 a wholo or in separato parcels, and In such order as ho mn{ de- 7 aaalgns, The  term hetieficiary” shall - mean the - holder  atul owner, . including -
_.termine, at publle auction to-the tghest bldder tor eash, In lawtul monoy of the > pledyee, of tho. noto secured -fierchy, - whether or. not. named . as- p beneticlary
United 8tates, payablo. at the time of sale..Trusteo may. postpono ‘sale of all or terein, In' construlng this deed and Wwhenwver  the context mo requlres, the s
nn{ portlon of sald property. by public announcoment at such time and Elacu of ' eullne gender includes the feminine andfor.neuter, aad . the singular humber, fo
sale and -from tln‘w to ‘tIme - thereafter, may - postpone the- sale by- public an. cludes the plural, el ST R i

 STATE OF. OREGON -
*:Counly of Klamath

THIS 15 TO CERTIFYthat on this. i i day ofiiiie 0 Ly 10..7:2., botoro mo, tho undorsigned, 'a

Nolm.y,.yﬁublic}ln and for' sald ‘county ‘and - slate; personally appeared’ the w'nhln, named....

. RQBERT Al VAUGHT. AND_LINDA L. VAUGHT, husband and.wife

' o‘k.'ﬁ;jp‘é‘risbhallf.i'ggwﬂ to be ]hdl_dqnil‘cal Individual .S ‘ndmed‘”in cmd‘,‘whé.a‘x_éz‘;u‘led the fofi‘)qolnq‘ instrument ‘and VacknBQloddéd 1o me that|
’ ' g & . 1l e TN i - 2

A xécﬁt'édqhe ‘samo freoly and ‘voluntarlly for the uses and “‘purposes thoreln ‘expressed, O
WA LR no " i : 3 ) i . T
Nl IEQ

B @'I:IY.:WH-EZREOF,L;‘I have hereunio sl my’ hand ‘and affixed bm%a’lcrja‘l‘ saal tha day-and year last abave 'writtan

7% Notary., Publie Tor Oraae

ublle:-lor Oregeon

My commission oxpire

* STATE OF OREGON
i ngnlypf chzmath‘

1 certify " that . the within" instrument

“was recelved for record on the .7th..
HeT E wday of ol JULY i 19 72
N AT, e T1s a1l 3080'clock - A M., and recorded .
L s ror: meconoma i dnbook M2 5t o page .. 7389
L i - Granfor. U LABELY 1N’ cou "0 Record 'of Mortgages of said County.”.
S FR T L O} CUEER D A Fnl 0TI YIRS WHER : S . B e e

FIRST ' FEDERAL SAVINGS & e

‘LOAN ASSOCIATION. " i LA TR dbeed,

‘és my hand cmd §eql of

Cquﬁty o

'FIRST FEDERAL SAVINGS
+:540 Main St.
math Falls;: Oregon :

Trustoo : . : i
The undersigned Is the logal owner.and holder of all Indebledness’ secired by the ferogolng. trust dead. v All sums ‘secured by ‘sald trust deed
have been’ fully, pald and satisfled, * You hereby are ‘directed, on’ payment lo you of any sums . owing lo you under-the terms of sald trust doed of
pursuant fo_statute, ‘to- cancel all ‘'evidences of indebledness secured by ‘safd tru t deed (which are dallverad .to you:herowlih ‘together- wiil* said -
k -and “to, reconvey, without- warranty, parlles 'designated by the ‘terms ‘of ‘said trust deed the estato now. held by.you under




