 THIS TRUST DEED, mado this.\oc..-iet B Bt s R RN R iy between.

R ORERT. RANDOL. AND. BORBLE . MARLE. RANDOL:. HUSBAND AND WIFE oo %" % L o Grantors, . -
2006 Wiard Streat..JKlamakh Fallss. Qreson. 97601 .. i s (Addross) -
L L AMATTIL GOUNTY, P TTLE, GO, ik o i ek i2; na Trustee,
BT 99 i Matn' Streaty Klamath Fallss: Oregon: . 97601 .- .~ o S (Address) o
States National Bank of Oragon .. oun. 8. COUNEEY. i mmmamu.Branch, as B ficlary, *
70 South Sixth Street, Klamath Falls, Oregon: 97601 o @ v o oo o “(Address).

!

& aéres in o Klamathi:

Tract 15 of PLEASANT HOMS TRACTS, According to tlie official plat’
thereof:on“file’ in' the office of . the  County:Clerk, Klamath County, -
Oregoris e T e U e T L B

PTING THEREPROM the Vesterly 85 fcet of ‘fTract-15. -

to‘f;elhcx wuh'nll‘nbpl’xnena.r‘l\cés, ‘and all existing or subsequently erected ‘ot allixed improvémeﬁh or fixtures, all of which is co]]eélivcly referred 10 a8 ;

Py

‘»théPropcny.‘ i SE S o T ; E o 2

Benefictary 18 10a00d.. oo SEAREOE. Lttt L e ( Borrower) it ‘
: ‘which‘k is rcpaynblé with iﬁ@cfést according to the terms of a promlssory note dated jthc‘ same as this deed; under which the final payment of principal’
‘and Interest is due on or hefore....- i years from date, 5 o v T Ll S T e
¢ " “The ter “Iridcbt‘c)dncs‘s", as used in this dc"cl‘ul“ahdll mean - (a) lhe“pginclphlyimd Interest fnuyablc under the note, (b) ‘nny,ifu_lurye‘hmuunlé that
Bcheﬁclu}y limy",in,‘il:s’di'sfcic!ion.‘ loan lélBotr‘r‘o‘\‘vcr 6;“Grnn‘mr‘ together with in}crcsi thereon and, {c) hny sums pald or"qdvuncéd by‘ Bencficiary to - ¢

_dischargo obli'ga}ians of Cm‘nl?r i}s permitted under this glced{ together with intcreét‘lglxqrcnn. A L g e

f

4, i

Tnsert “Grantor™ or the namo of the hér;oé{cr i diﬂ‘creptvfrom Gxnn!br. .
“This de‘t‘;d‘iqu.ivg:n to géullre payment of the Indgblcdncas and berforﬁmﬁce ofall 6bli‘gnlfons of Grantor under l‘hié"t‘!

on the Afolvlowin'g terms

i o

[ lon and Maintenance of the Property, . e Fc?;:ﬁ(fjnry’s inlyclrcsl?in‘ the Ptbperié is not J?o'}?rdiiﬁl. I]fs adlien a!riées‘ ]ot,
#2114 Until in default, Grantor shall remaia in possession and control of - s filed as.a result-of nonpayment, Grantor shall within ays alter the -

: the Property.and to the extent that the Property consists of commerclal im- l]ienrt}[mcs o, if uhlien‘ is filed, wilhln]ls duy(s] after Grantor l";.l' notice olf;'
provements shall be free to operate and manage the Property and reccive’ .the filing, secure the discharge of the lien or deposit with Beneficlary cash
the proceeds of operstion. The Property shall be maintained in good cons or a sullicient corporate surety bond or other gecutity satisfactory to Bene,
e Lo Sirrat Grantor shall promptly make all necessary tepairs, ?cmry in ﬁn nn;ounl su;ﬁcncnt to discharge the lien plus any costs, attorneys'.
replacements and renewals so that the value of the Property shall be main- ‘;ﬁ cgrlﬁé ]ci;nc harges that could nccr\[x? ada rcs}{ll of a forcclusure or a‘nlev

: tained; and Grantor shall not commit or permit any waste on the Property, .. . : PR : R
Grantor shall comply with all. laws. ordinances, regulations and private .33 The assessor or tax collector of the county in which the Property '
restrictions affecting the:Property. Grantor shall not demolish or remove . ig located is authorized to deliver to Beneficiary.a written stat of the

v improvements, from ; the , Property : without . the written’_consent“of . property taxes assessed or owing at any time. IRF

N g

! s PO S
'1,2""To tlie ‘extent that the Property constitutes’ commercial propertyy S
Grintor shall ‘operate the Property in such mnnner as to prevént deterlora il 4, Insurance..
tion of. the land and ‘imiprovements including fences, except: for reasonahle
wear-and tear f; : o i g

i 4.1:,Gmmdr shall carry such insurance as ‘Beneficlary may reasonably:
; Sy o : o : AR .r‘cquim.;This shall -include, insurance on the Property against fire,addi-:
3" Upon. notice to Grantor, Beneficiary may make or causc to bp ynndc‘ tional risks (:,ovcred by a smndn‘rd endorscmcnt.for extended coverage, and
rensonable entrics upon'the Property for the purpose of inspecting it 7 such other risks as may be specified by Bencficiary includin yithout limi.
1.4771{ the:Property’ is located - in the ‘State - of . Washington, Grantor : ;':::loﬁrmz; ":‘f?‘igs: m:ccegnblhenfmgcy;y 91:1‘:1]}1 hﬁac]']“{}e fnlrn ::,22:1:1}:31
shall not use the Property principally for agricultural or farming purposes. noer poe pprovec. - nehiciary Anc 8 g.or.an
< ! H h 5 “equal to the Temnining unpaid:portion of the ‘Indehtedness ‘or the full
g thé Propertyis not located in such state and is used as a farm or orchard, operty, whichever is less, and an smount suicient
i - H 1] - i .]
]u.ngl:‘;g:l:;lf‘" cuhlyute or othery ‘s’c operate the Prppcrly according tq good i ] surance provision in any policy.
: i 42 All policies of insurance on the Property shall bear an endorsement
i in'a form satisfactory to Beneficiary inaking loss puyable to Beneficiary and
1t son b the s e o l]i‘ I §hull l')e d'cpositcfd,\Iﬁl’ilhpeneﬁciu{y,,,ln the ivgm»oftv]olssl, Cru{ntorfshnll i
some or all of the procceds of the loan creating the iately ‘notify: iary, who may make_ proof of loss if it is not
o-be sed to construct: or complete construction o ‘any' improvement ‘on mnde'prom‘})tly‘l)yy,cruntor. Proceeds shuyil be pnipd,direcll to Beneficiary
the' Property, the Improvement shall lic completed ‘on or before six months ™ “who may compromise with any insurance company. and make a final settle:
from the!dnte of ‘this"déeddnd Grantor 11-pay*in:fulliall .costs and/. ment which shall be binding upon Grantor. Bencficiary may, at its election,
“expensey in’connection with' the work: ; apply the'proceeds to the reduction of the Indebtedness or the restoration
: : : : or repair of the Property, !

| s
4.3 At ledst 30 days prior to tion of any policy, a satisfactory
renowal or substitute policy shall be secured by, Grantor.: :

447 In the event the Property. has heen, au mitted ‘to unit_ownership
pursuant'to the Oreg{on 1Un;t Ow?ershlp ,Luw, ORS]91,‘505,10 ORdS 91.(;75‘j .y
Rprge e s : or:pursuant’ to any similarlaw of any other state, the insurance described
ggg;lz;‘g:pgt ?;ﬁﬁm&?zf{aﬁgnl ':1°,,'52§£,':,§;°$' f Renefi “in‘ paragraph. 4.1 may be carried by the : association of ‘unit owners 'in
t otherwise provided in'3.27% Y Grantor's belialf, arid the procesds’of such’ insirance may ho paid to the
7] frad i ‘dsgociation of tinit ewners for’the’ pirpose ol repairing!or. réconstriicting’
.2 = Grantor.may w;thhol/d payment of any tax, assessment, the Property: "86"1ised by the association, such praceeds shall he paid '~
nnection with.a gqu faith dlspn‘ze over. the ohligation to’ pay, 8o lon “to.Beneficiary: { B

i g ; ’ g g 1 T N 5
L The Trust Dsad Act provides that tha Trustes’ heraunder. m m . gon_ S Bar, o bank,’ trust company or savingt and loon
assoclation authorized to do business under the laws of Oregon or th " |  cof titls 16:reol property undar the provition:
of ORS.Chapter' 728, is subsidiorles; alfilialed; agents N 3% fiaek




Rcuérycu Mor'lg go Insur née/ P;em ums. . : Lo (e) Jbinilig in” any. sibordination’ or other ‘agreement iﬂc‘c’ting this

5,1 Beneficiary may rcl{l ire Grantor to maintain reserves for payment .. ;-dced or the intcrest of c"v’cn“]‘”y",""‘,]c" ‘}.’l{d“ i S AT :
of taxes - (Including specinl. assessments:und. other ‘charges’ againat the ;% (d):T'o sell the Property s provided in’ Paragraph-16.1 (). of this = 5.
?’ropcrty by gl:)w]:mq‘:fmal or quus;i-%iwl;:mmcmnl} godlcs) or premliums oi\ + deed, P s 2 S g

nsuranco or both. The. reserves shall be created by payment each month KR T ' i T '

.to Beneficlary of an’amount determined by Beneficiary.to be sufficient to cnu}rll.zé ‘;l‘rusll(l:o,shull ';;"‘ l:f ‘Zlb“ig“wdl to lqouly un othcr: ipully ofa
produce, at ledst 30 days beforo they are due, amounts equal to or in cxcess © P edi & sule lu_n er.any otlier deed of trust or lien, ot of any action or pro-
of the taxes 'or inaurance premiums to be paid. I€ at the time that payments °f° ing in’.which Gﬁ‘.‘"“’f’ E"""ﬁlci“ry or Trusteo shall he & party 1 unless
are to bo made the reservo for clther taxes or insiirance premiums Is insuffi- ; ;1" Action or procecding Is brought by Trustee. o oo :
icient, Grantor shall upon’demand pay such additional sum as Beneficlary ; ;

‘shall determine to he necessary to cover the required payment. 121" Grantor shall not. srithout the teior writion e
"I Bencficiury o SR i L e i .1, Grantor shall not, without the prior written consent of Denefi--
unys':dnubfn fﬂgﬁﬁi}zﬁj&%ﬁsc: l:'l]s: T,F:X%]E‘x: r;gf :ﬂ&lr?ﬁx:ﬁﬁg: 2{1 lﬁl]l g o fmry, teansfer Grantor's imc'rcs! in'the Property, whethier or not the Trans-
{ y Ao : i)
Fuid by Grantor, and Beneficiary may require Grantor to maintuin a reserve: .’ [0f°C 8S8UIes or agrees to pay the Indebtedness. If Grantor or a prospective
o h

“12, ; Transfer: i)y Gruﬁlor.‘ i

L X ) ‘Transferec applics to Beneficlary for consent to such a transaction, Bene.”
or such parposo In the snmne manner as for taxes and insurance, ;- - ficiury may require such information concerning the Transferce ns would .
+88 If Grantor, desires’to carry a package planof insurance that in: - ‘normally ;b required. from 2 now loan applicant. Beneficlary shall not
*cludes coverage in udzll)iltirim‘ todthx:'t required under lhfis d(l:cd, Benefici Ir unr bly ‘withhold ‘its consent, b
may at its ‘option’establish and administer a reserve ‘for that purpose.’In : : i N PR - coe i SRS
such”event lEc’ premium ‘attributable’ to” the' required insumm?e ?:wcru () -tlz('i?* Alsrn‘:':ondnmn of l;s ,colnscnt l ny;trnr.n fer, Beneficiary may .
" "shall be quoted scparately, and- Beneficiary may permit Grantor to furnish- il~s lxscrc on n{np}os.cludselrv (ic charge not exceeding une_pcrccn‘t‘of the
" a certificate of insurance rather than"deposit the policy as required in'4.2.; 0{ gim('l lnmgunt of the Indebtedness, and may increase the interest rato of
f at any, time Beneficiary. holds an insufficient amount in the: fnsuranse . 1€ Indebtedness by not more than one percent per Aannum, in which case
creserve to cover the premium’ for the entire package policy, Bencficiary - ¥ Ifcf)fﬁ:}"gy&""y inc.xi(lrusg: tholmnm.mt of cach remaining installment so that
;may, at its discretion pay only that portion of the premium attributable to - - 1'¢ Jndebteduess will be fully 'm'fj by the ory inal maturity d’“c‘ L
. the required insurance coverage. Bencficiary may from time to time estab +::12.3"% No transfer by Grantor shall relicve Grantor of linbility for pay-
 lish ‘reasonable service charges for the: collection :and * disbursement. of - :. ment of the Indebtedness; Following a transfer, Beneficiary may agree. to
-+ premiums on package plan insurance. ; et Y ; “any extensfon of time for payment or.modification of the terms of this deed
e i i or the promissory note of waive any right or remedy under this deed or the © 7
.- promissory note_without relieving Grantor from liability, Grantor waives .-
‘notice; presentment ‘and protest with respect to the Indebtedness. =

- 6. Expenditurcs by Beneficiary, .. .
<. If Grantor ‘shall fail to comply with\un{ provision’ of this decd, Benefi- . R ;
ciary ‘may at its'option’ on:Grantor's behalf take the required action and Security ‘Agreement; Financiag Statements.
ny amount that it expends in so doing shall be added to the Indehtedness. ** S :
“Amounts so added shall b payable on’ demand with interest at the rate of
ten percent per annum from the date of expenditure,-The rights provided i ¢
for in this paragraph shall be in addition to any other rights or unf' roperty. s
dics to which Beneficlary may be entitled on account of the default;

13.1-*Thia “Tnstrument “shall * constitute " a “security ‘agreement : with
respect to’ any. personal property. included ‘within the deseription of the:

n € c w+ 13,27 Grantor tysh‘ull-Jom with Beneficiary in eic‘cuting,onc or_more %
shall not. by taking the required action cure the default 80 as - financing statements under the Uniform: Commercial Code and shall file -
“,%x 2, Dthe ‘statements - at - Grantor's expense inall ‘public offices where filing -is

*required: to;’pcrfcct the ‘sccurity interest. of ‘Beneficiary. in . any personal /i
propesty under the Uniform Commercial Code, - ¢ : Lo

:Bencficiary’ ) ¢
.to bar it from any remedy that it otherwise would have had.
7. Lat Payment Penalty. /2 A ] : ~omm
1f :;ny pnyment’ulmler the note is late l;y»l5, d(;yslmilm'drcf, the Beneficiary / < 14,” Reconveyance on Full Performance." :
-may. charge a penalty.up to two cents for each dollar of payment so in- : : e L ki e
; S exnonse. i i [ 1 i 16 Grantor pays all of the Indeltedness when due and othervwise pe;
arrears:to cover-the: extra 'expense involved in handling delinquent pay: . Torms'all of the obligations imposcd apon Granter under this totrament

ments.; Collection of a.late payment charge shall not constitute a waiver ! 3 4 .
of or prejudice the Bencﬁciua’y]ﬂ right to pursue any other right or remedy . and:the - promissory . note :evidencing : the : Indebtedness, Beneficiary shall

available ccount of the delinquenc:

7 exgcute and:deliver to-Trustee o request for full reconveyance and shall
[0 Er il ‘execute and ‘deliver: to: Grantor suitable statements of termination of ‘any ..
i RIS .

financing  stat on file evid g T
‘personal property, The reconveyance fee required by law sha

ty's sccurit{ interest “in'
[ be paid by

= 8, Wxgrr;mly; Defense of Tillg. s 2 .
+ 8.1 "Grantor warrants that he holds merchantable title to the Prqpeny
“in feo simple free of all encumbrances other than those enumerated in the ]
title policy, if any, issued for the benefit of Beneficiary in connection with L o I R
this transaction and accepted by Beneficiary gy : *.The following shall ‘constitute events of default R |
- 8.2 Subject to the exceptions in 8.1 above, Grantor warrants and will 15,1 Failure of Grantor to pay any portion of the Indebtedness when
forever. defend the title’ against the luwfuldclgims of .all pccrsons. gn tlie . s T T T : ;
event any action or proceeding is commenced that questions Grantor's title ; o
orthe interest ‘of Beneficiary. or Trustee under this deed,” Grantor shall 15.2 . Failure of Gra
defend the action at his experise, Vo : ;

NI i B 5
i ntor within the time required by this deed to make
~any_ payment for taxes, insurance; or mortgage insurance premiums or for -
-teserves “for such. payments, ‘or any; other payment'necessary lo’ prevent
; . filing of or discharge of any lien. ; ; ek .
:9 F : AT ; : ; TR +1:15,3 “ Dissolution;’ termination” of . existence, -insolvency, business {ail
9.1 Tf-all:or-any part of the Property is condemned, Beneficiary may - ure appointment of a receiver for-any part of the. property of, assignment
at.jts election require that'all ‘or any’ portion of the net proceeds of the  for:the benefit of creditors by, or, the. cominencemeht of any proceeding
award be applied on the Indebtedness. The net proceeds of the award shall ‘under any bankriptey or insolvency laws by or against, (}rnnlo; i
.. meen the award after payment of all reasonable costs, cxpenses and attor: /" - 154 :If the Property has 'been submitted to unit ownership pursuant
neys”.fees nccessarily paid or incurred by Grantor, Beneficiary and Trustee " /1,5 Oregon: Unit, Ownership Law, ORS ;91,505 to ORS 91.675, ‘or’ pur-
in connection with the °°"F?F'?m*}“°"~ RN e, ~.5:0 4 'suant to any similar law of any other state, failure of Grantor to perform
7. 9.2 ¢ If any. proceedings  in. condemnation are " filed,: Grantor -shall . “any of the obligations imposed. on him hy:the dcclumt_iox} submini_ng the
promptly. take such steps as may be necessary.to defend.the action and - Property to unit ownership, by the bylaws of the ‘association of unit.own.
 obtain the award, ;. X : S e g B -ers, or by any rules or. regulations thereunder. If Grantor's interest:{in the
Sy : Property.is a leaschold interest and such Property has becn submitted to :
unit ownership; any. failure of Grantor to perform”any"of.the obligations "’
L tate, . : ; = : imposed on:him by the.lease of the Property from its owner, any default
lowing shall constitute’ state taxes to which this para- i under such lease which might result in termination’ of the lease as it per-
[ : . e e S e taing to the Property, or. any failure of Grantor.as a'member of ‘the asso-!
“ciation of unit owners to take any reasonable action’ within- his power to
‘prevent a default under such lease by the sssociation of unit owners or by
- any-member of the association, sh nstitute an ‘event of  default
under this deed : i ;

15.5 " Failure of Grantor to perform any. other ‘obligation under this
deed within 20 days after receipt of written notice from Beneficiary speci-
fying the failure.” ! e g S Bt

graph applies ) :
“yi i (a) YA specific tax upon deeds of trust or upon all or'any part of the

ndebtedness secured by n deed of trust..’ i ' ; o
2727 (b) 'A ‘specific tax:on a grantor which the taxpayer is authorized or’
i rtf:quircd to deduct from pa ts on the Indebtedness secured by a deed

“'(c) A tax on'a deed of trust clinréenblc ﬁguins!_‘ he B‘cneli‘cmry or
* the holder of the note secured. = T
»:(d)."A specific tax ‘on'all 'or anyJ) rtion of the Indebtedness or on

payments of principal ‘and interest:made by, &’ grantor. g Uioa i o i ‘f i ]v 1 L
R ! . T 16, t and. at any time :
10,2 If any state tix to whiclh this paragraph applies is enactéd sub. . cpbon the occurrence of-any.event of defau Ao !
sequent to the date of this Deed of Trust, this shall have the same effect :’,’,%r;:f:;ﬁigcnmcmry T, Gxereise any one or more 9‘,“’6 followxngyrlgbm
as & 'default, and Bcnuﬁcimg'. may exercise any or all of the remedies avail- " (a)The right 8t i
ble to it in the event of a default unless the following conditions are mets' . a)he right at its opti tice
“(a) Grantor may lawfully, pay the tax of charge imposed by the state . ndchtedness immediately due and puyable. " " v L
T may v PRy VTEC Imposer, by the o | (bzl Wi}hl rcsp?ct tol all l(;r any part 4]7{ t}neé’ erty tl|n;l::onst(illiuliei i
Vo S realty, the right to forcclose, by notice and sale by.Trustee or by judicia
() Berati ot ok has b within 30 days i foreclosuro, in either ¢ase in accordance with applicable law.

after notic : it (c) - With re.s;])cct to all ‘or ‘any part of the Property that constitites
%ergonnhyi', I'}(!Jc‘ ng its and ;'cmcdics of a secured party under the Uniform
ommercial Code, ! . { &
2i(d)The right, without netice to' Grantor, to" take p {on’of th
Prpp_;:é@y_ agd‘gpl]l;;clhpll rcnts"nnddproﬁts,'v‘iua!m{,ing’t%osc: ast “due-and
i ave, 5 .unpaid, and’apply. the net: procceds, over, and .above Beneficiary’s - costs,
the Property }'I’,°f“?l,‘,“;;‘"?‘,l§’,°5,t,‘9[. ,B,"'?fﬁﬁ',“r! and, Grantor agatnst]the Indebtedness, Tn” furtherance of ' this right; Beneficisry’ may
(q) Joining in preparation and filing of'a map or require any tenant'or other user:to.make payments of irent or use: fees
'i’ncluydmgv the _ch!P“Uf’_"‘“ of streets or other rights;m. the public directly to Beneficiary, and payments by such tenant or user to Beneficiary
(b) Joining in ‘granting any_eascment or,creating any restriction on - in response to'its demang ishall satisfy: the obligation_for which the pay
the Property : : ments are made, whether or not:sny proper grounds for the demand existed.

: ﬂl In 11 powers ‘of Trustee arising aa'a ot of luv,
Trustee shall have;the fiower to.take the following action with réspect

!
]HL




'

10 take possessicn of any or all of the Property, with

' the power to protect and preserve the Property and to operate the Property
preceding foreclosure or sale and apply the proceeds, over and above cost
“of the receivership, against the Indebtedness, The receiver may serve withe ™

-"out ‘bond if permitted by law, Beneficiary’s right to the appointment of a
receiver shall exist whether or not apparent value of the Property exceeds *
“the Indchtedness by a substantial amount.: R R

() In the event Gra T

/s receiver appointed

! ntor remains in posscsion of the Property-nfter
the' Property is sold s provided above or Bencficiary otherwise becomes
v entitled to possession ‘of the Property upon default 'of Grantor, Grantor
" shall become a tenant at will of Beneficiary or the purchaser of the Prop-:
-erty and shall pay while in possession'a reasonable rental for use of the
“Property. e ; . = T

+ (g) 1 the Propert;
in'15.4 shove, Grantor

y hias been submitted to unit ownership as described
hereby grants to Beneficiary irrevecably a power of
attorney to vote as it may sce fit, if Beneficiary chooses to do se, on any. "
matter . which- may come: before the hers of the iation of ‘unit
owners. This power of attorney, although given contemporancously- here-
\éith, may be exercised by Beneficiary only ‘after default hercunder: by
rantor,: A it s . :

" (h)-An
note evid
; 16.2"
to sell all ‘or uny part of the P
“certain_ portions_of the Property and refr
Beneficiary shall b
of the Property . : ; :
163 - Beneficiary shall give Grantor reasonable notice of the time
“and place of any public sale of any personal property or of the time ofter
which ‘any private sale or other intended disposition of the property is to
be made. Reasonable notice shall mean notice given ut lenst ten days {:cforc‘ '
the time of the sale or disposition. " -5 i e gt

y olhc‘;' i'i;].zlx(lbr r(zmedy pr&vidcd in this he hromfséory :
ing the 1 ST o

deed or ¢

“In exercising its rights and remedies: Beneficiary shall be free
ain from selling other portions.

" INDIVIDUAL ACKNOWLEDGEMEN

Klamath

e s ." o :
 Personally appeared the ab Robe&rt:vhandol &
Bobbie,.

2

e.named.

dol, husband & wife

SR
"My com'mus;’an ipires: My (

(e) Tho right in connection -with any legal proccédln@s to have a” "

" action to perforn

roperty together or scparately or:to sell -

¢ entitled to bid at any public sale on'all or any portlon -7

+ the benefit of the parties,

" REQUESY FOR FULL RECONVEYANCE
To be used only when obfigations have been pal

i .
5 e

77164 A walver by cither party of a breach of a provialon of this agree-
ment shall not constituto a waiver of or rrcjudicc the party's rlfght other-
' wise to- demand strict compliance with that provision or any other provie
. “sion. - Election ‘hy . Beneficiary “to-pursuo any remedy “shall not” exclude -
pursuit of any ol{lcr remedy, ond an election to make expenditures or take
1 an obligation of Grantor under this deed after failure of .-
form: shall not affect Beneficiary’s right to declare a
default and exercise its remedies under this Paragraphi'16." R

47165 In’ the cvent suit or actlon is fnstituted to enforce any of the .
terma of this deed, Deneficiary shall be entitled to recover from Grantor
such sum as the court may adjudge reasonable as attorneys' fees at trial =
and on any appeal. All reasonable expenscs incurred by Beneficiary. that
“ate necessary at any time in Beneficiary'’s opinion for the protection of its
{nterest or- the enforcement of jts rights, including without limitation, the -
. cost of searching records, obtaining title reports, surveyors' reports, attor- !
“neys’ opinions or title insurance, and fees for Trustee, whether or not any.
" court nction is involved, shall become a part of the Indebtedness payable
f ten ‘percent per annum

the Grantor to per

“on demand and shall bear interest at the rate o
*from the date of expenditure until repaid. -
“17." Notiee. ", %" ; v
" Any notice unde
when actually dellvered or,
fied mail directed to the address stated in this deed. Any party may ¢
the addresy for notices by written notice to the other partics,

£ this deed shall be in writing and shall be effective -
it mailed, when deposited as registered or certi-." .
hange '
18. ;Silccéééién; Term : : ]
7181 Subject to the limitations st
Grantor's interest and subject to the provisions of applicable law with
¢ trustees, this deed shall be binding upon and inure to"
their successars and assigns.. .
18,27 In construing this deed the term deed shall encompass the term -
sectirity agreement when the instrument is being construed with respect
to any personal property. .- T g e Bl

ated lﬁ iilis‘decd on trur'\bafur of

respect to successo

! /jﬁyj_’/,/,,;, 7/ ‘;—1 /Z
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. STATE OF OREGON, County

o/‘::‘ :

;

: 'vP‘er.lvqnally appé‘urlcd“

e

. ghat he, the V{M

e ‘said..
‘i’ a e ‘ ‘ '
“the. seal
sign
"of Directors

iy and he, th , REc e
RN 42 of Grantor corporation and that -
rbﬂixcd hereto is its seal and that this deed was voluntarily

ed an scale({_in behalf of the carparq{ion by aytlhoriry‘o[ its Board

Notary Public for Oregon
' My commission expires

d




