. : TRUST DEED
THIS TRUST. DEED; made this.. 5thday of.. o

b

mes W.:Chambers

' ¥

and JudithM.’ Chambers, husband and: wife i

b

existing under the laws of the. United States, as beneficiary; . -

W.ITNE

SSETH:

- +The granter 1rre'\"dc:‘d‘blyi{<‘jr&rits“,rbar‘gdlhs,‘ séils“anc‘iwc‘@n'veyé 1o the frustes.

_property in :Klamath Cour;ty, Oregon, ,describhedv as:

‘Lot’ 3/in Block 7 of BUENA VISTA ADDITION to the City of = .-

‘Klamath'Falls, according to
“file'in the office of

which sald described ‘real property. does not exceed {hree cres, toget

the official ‘plat’ thereof on’ '

the County Clerk, Klamath County,

her with ' all ‘and " singular the” appurtenances,

»leum, " shades and - bullt-ln' ranges, dishwashers ‘and other: built-in" appliances now o’ hereafter ‘installed  in ‘or“used *in”connecilon” with the above
I described premises, ln;ludlnq all intdrest lherelnjwhl»ch the grantor. has or may hereater ‘acquire,; for ‘the : purpose: of ‘securing - performance : of

oach agroement of the qrantor hereln contalned. and the payment of the sum o EIGHT THOUSAND SEVEN HUNDRED AND

++(5.8,200.00

This trust

iy, 88" 1AY e jokned borenlier by the beneficiary ito the grantor or others
aving ‘an'laterest In- the ‘above described Fropertf, as may be evidenced by a
ote or notes.: 1f the indebtedness sccured by thls trust decd is evidenced” by
more- than -one note, * the beneflclary may -crelit payments recelved by It upon

cany of. sall notes or.part of any pnymcr)h on_ one note ‘nndi part on :another, !

s tho benoflelary: may c[cct. e

v T 2o 8 ‘ b

‘The  grantor hereby covenants to aad with' il trustes’ and the” boneficiary

In: that the ‘sakl “premises -and property -conveyed by this  trust deed - are
¢e.-nnd - clear of ‘nll . encumbrances and ‘that - the. grantor - will:and his  helrs

tors - un 8 “shall - warrant :and defend his _said  title - thercto

. agalnst ‘tho clnlns of - ll - persons - whomsocver, X 3 g

The grantor: covenants and ngrees-to pay said note-nccording to the' terms
therco! and, when_ due,-all taxes, assessments and -other charges  levied. agalnst
sald : property; s to kecp enld -property - free from “all encumbrances having
cedence over. this trust: deed: to complete all bulldings In.courae of construction
or. hereafter: constructed on -sald . premises :within .six ~months - from: the: date
hereof or the date construction-js hereafter commenced ;- to repalr and  restore
promptly :and_in: good - workmanlike: manner’ any building “or
sald . property - which ‘may be:damaged or destroyed and

: costs {ncurred therefor; "to allow - beneficlary. to inspect s
{mes during - conatructlon; - to- replace n.nf' work or: materla]
beneficlary: within ‘tifteen " dnys - after ' written . notice from . heneficiary -of . ‘such
facts not:to.remove or destroy nnK bulldlm} or - Improvementd - now of - hereafter
onstructed -onsafd premises; to:keep all huildings and :Improvemcnts . now or
hereafter erccted upon- sald proﬁerty,ln ﬁood repalr’and: to commlt or: sulfer
no waste “of ' sakl ‘premises;: to. keep all. bulldings, properti{ and _jmprovements
not ~or: herealter { erected “on ' sald ;- promises’ continuously - insurcd - agalnst ‘. los
by fire or such’other hazards.as the heneficiary may from tlmne.to thme requlre,
An’a .sum . not ‘less- than: the - original . principal 'sum "of - the mnote .or  ohllgation
sectured by . this trust deed, In-n company. or-coinpanies acceptable to the. lene.
ficlary, and to dellver;the original policy. of inaurance in - correet . form’ and.:with
approved . locs payable; clause-.in;: favor. of - the : beneficlary - attached “and: with
remium pald,” to:the rrlncl al - place of . buslness: of - the beneticiary ab: least
})l!tt:cn‘dny! Prlor}to the - effective - date.of any.such'polley. of-insurance, : If
sald: pollcy "ol insurance {s- not i d, “the , beneflciary: may In. fts: own
discretion  obtain Insurance ' for: the  benefit. of  the henefleinry, which :Insurance
ﬂl"tmt Ivcl'no cancetluble by - the grantor. durfng the: full term of . the ‘policy - thu.

< obtalned, ; i ; . : i

ularly. for the prompt payraont of .sald taxes, assess.
. charges and [nsurance premiums,: the. grantor agrees to .pay.:to
y - together ~with .and ' In: nddition < to. the. monthly - payments o
rincipal and Intereat’ payable under. the terma of the note or oblligation. secured
erehy, nn-amount equal to “one-twelfth (1/12th) ol the. taxes, asscssments 'and
ther charges due and rnynblu with respoet to said property. within each suceeed.
ing. twelve months,.and also one-thirty-sixth’(1/86th) of the Insurance premlums
payable with, respect to -aakd Property within each-succeeding - three years while
: ’thf!?trusb,dcul remains [n° offect; as eatimated and:directed by the
uchsums’to be' eredited ‘to “the" principal of :t
overal purposce: thereof ‘and shall ‘thereupon bo.charged to the
loan;.or, at tho optlon ‘of the beneficinry, the sums 8o, pald
he. heneflciary  In _trust .na - n vescrve- account,
T taxes, [
nd ‘payable,-

shall- be held :by
without . Interest, to - pay . salif
other . charge hen'’: they ; shall - beeome™: du

- While the ” grantor “{8° t { any and 1131 88088 M nd other
i-charges' levied - or - nssossed . against: anld: property, ‘or .any -pact thereof, " betore
the same “beginito’ bear. Interest -and: nlso to. pay. premhims:on - all- fnaurance

olicles’ upon sald - property,”such’ payments ‘are :to.be:made -through the. bene
Flulnrj." nsaforesnld, ;- The grantor. hereby: authorlzes tlm‘l)cn_erlclnryutm n};
;any ! and : 3

“) ' Dollars, .with Interest thereon' according 1o the f ‘
mg/ry ﬁ&fg ar% made ‘by‘ the gf“?;ﬁ?@*“?’pal and Sqlgrs?t §elnq paycfble i‘ntn"Aan‘hly %na]‘lalln‘mn(s of '§

deed shall further sccuro the payment of such hdditional money,

ermsof ' ﬁ}omlﬁsofy nolo” of even du!%?érzv'éﬁ, ‘pcyc‘l:‘rlb, 1o the

default, any’

indehtedness,” 1t the reserve account for taxes, nascaaments, (nsurance

and other chargen s not. sufficlent at any time for the payment of.such charges

a8 they become due,. the “grantor shall pay the -deflelt to the beneficlary upon
demand, and 1f not paid within ten: days after such demand, the:beneflcinry

vumr ab its option add - the amount? of - such . deffelt. to the . principal : of - the
biigation - seeured: hereby. . R : PR ;

' ghioutd” the grantor” fail ‘o keep nnr of _the foregoing covenants, then’ th
heneflelary. may, at:1ta option carry out the
for: shall draw’interest at the' rateispecitied In the note,’shall -be repayabla by
the grantor on.demand and-shall be secured: by the
thls connection, the beneficlary shall have the right in its discretion.to camplete
any improvements. made . on salid premises ‘and. also to: make such-repairs: to sald
property as’in its sole diseretion it may- decin neeessary or advisable G

' The: grantor further agreea to comply: with”all laws,” ordinances; reguintions,
covenunts, conditlons and restrictions -affecting sald ‘property;.to pay-all costs,
+.:fces nnd . cxpenses of this-trust, Including the cost of. title search, as well as
the “other "costs ;ond ' expensca of the - trustee fneurred in: connectlon - with. er

in cnforc!nF this obligation, and -trustee’s and attorney’s fees actuaily. incurred ;'
]

to appenr and defend nny. action or proceeding purporting to affect the:aecur.

» ity hercof or-the rights or ‘powers of -the beneficlary. or.trustee: and to- pay. ali

,costa and -expenses, Inclinding . coat of evidence of : title .nad attorney’s; fees Jo.n

i reasonable’gum to- be: flxed by the- court,:In nnl{ such 'action or . proceeding In
.+, which the beneficinry or trusice mny appear:and:In any “suit brought hiy bene~
ciﬁry to" foreclose’ this ‘deed,’ and all snid sums shall De - secured by this’ truat

;7 The beneficlr ‘wlll‘mrnlysh to. the grantor on. written requist theréfor an
annugl statement of-aceount -but shall not be.obligated -or required. to -furnish
Any - furthor statements of. account. L e L ;

; dt:is mutuglly: agreed. that s AeteS : i
L 1n the Jevent: that- any - portion “or ‘all 'of ‘said -property’ shall - be taken
under the right.of Inent domnin .ox I 1 the heneflelary :shall have
he right to commence,: prosecute In ita own aame, appesr in“or deferd any . ne-
““tion or Erocecdlnus, or‘to ‘make any compromiae or-settlement In"conncetion” with
csuch taking nnd, if_[t-50 elects, to require that all or any portlon of the money's
. pnyable as compensation for such taking,:which are In excess of:the amount re.
qulred to nlyvnll rensonable costs,- expenses and .nttorney’s .fees neceasarfly. pald
1500 incurred -by:the grantor. In.such proceedings, :shall-be’ paid to ‘the beneficlary
and .applled by it - first *upon-any r ble: cos! d (1 ‘and - attorney's
fees necessarily pald or incurred lﬁ' the:beneliclary 'in‘such. proceedings,: and-the
balance applied upon” the: Indebtedness ‘secured-hereby; and the grantor agrees,
at.its own cxpense,  to take:such actlons and exccuts such. Instruraents as:shall
“he necteuury in .steh: tlon, upon . the :beneflclary's
request,

0172, At any: time and from ‘time” to tlme upon wrltten request of* th

ficlary,” payment of 1ts fees: nnd presentation of this deed and

orsement (In-case of. full. reconveyance, - for cancellntlon), wlthout nffecting .the
tinblllty: of any. person.for. the payment of -tlic Indebtedness, the trustee may’ (n)

onsent to the making of .any map nr‘rlnt of :said property; () Joln in°granting
‘any  enscinent. or ‘creating. and reatriction -thercon,: (c)-Join In:vny. subordination
“or oliicr agreement atfecting this deed or the Ilen or charge hereo! s (d): reconvay,
-without.warranty, all'or nn{ part of  tho: property, The f{runtcu {n_any:reconve:
‘ance” may:he -descrlbed : na: hu,"iwrson op: persons lclmly entitied ;thereto®. and
tho‘reclinis - therein”of “ pny: matters  or.facts:shall . ho. conclusive” proof - of i the

..t truthfulness “thereof,” Trusiee any:.of,. in

As ndditlonnl security, ant . lg‘nn to' beneflclary ‘during- the

n'y‘ taxes;': A k i harges levied “or, ngains
il - property . In>tho: amounta :as . shown: by . the  statements: thereof: turnished
“the. ;of ‘such’ taxes,” nasess or .other - charges, and ‘o {my"the
“insuranco ; premiums: n the shown -'ont - tho . statoments - submltted © hy
the.insurance carriors. or: thelr: representatives,.and:to ;charge sald ‘sums:to. the
rinclpal“of “ths loan"or-to withdraw. the  sums’;which : may “he'irequired: from
he ;reseivel account,” It -any,” established : for that” purpose.’: The ‘grantor. ngrees
n’ no - event’ to “hold . the . beneflciary . responsilile : for: fallure have:any :
anco written:or:for any  loss ' or. damago. ;E out of-a defect In, an
urnnce . poliey, and " the benetleiary -hereby -is~authortzed, tn’ tho : event of -
loss, ;o compromiseand sottle with - any:Insurance company ‘and to n‘{)pl
uoh‘Inaurnncu,rccclpts,uFon the . obligntions: secured iby " this - trust deed,’
computing . tho :amount -of - the < indebtedness * for : pnyment
il or . upon sale er: acqulaition- of: the property. by

In
and: satistaction’: In
tho. beneficiary: after

con “of :iheso trusta”all-rents,:1ssues, “royalties -and -profits’.of -the
perty. affected. by- this deed nnd-ofiany personal ‘property : located thercon.~
i geantor. shall- default in “the' pay of-any -ind ] : seeured -hereby. o In
‘the performance of any agreement hereunder; grantor shafl havo the right.to col.
leet all'sich:rents,’ Issiuca, roynltica-and prollts: carned peior. to default ' ns they
: Ufon fny " default by: the grantor; heretinder, ‘tho-bene.
ime witheub notice,” efther’ In person, l){,ngcnt,ur by.:a’ re.
ver.-to Lo appolnted: by ‘court,-nmf‘wlthout regard .tothe ‘adequacy “of any
saveurity - for: the. Indebtednesa: hereby ' secured; enter -upon ‘and take. possession” of
anid: property,-or; any. part: thereo!, "In. Its .own name sue: for or otherwisc’ collect
-the..rents, " fssuca - and - proflts, ; Including - those - past *due” and - unpald, : and - apply
the: same, lesa coats ‘and.experses:of operatlon. and’ collcetion, Including’ renson-
‘ablo. nttorney's fees, upon .any indebtednesa secured -hereby, and:in :such ‘order
encilclary . may : detormine, iy

  '19 .12 b‘etw‘een‘ ‘

S B il as grantor, William Ganong,J¥ -, os trustes, and
FIRST FEDERAL* SAVINGS "AND : LOAN - ASSOCIATION -of Klamath Falls,’ Oregon, a_corporationorganized rand

. tenomenls,: hereditaments,” .
"'rents, Issues; profits,” water. rights and ‘other rights,” sasements .or . privileges now or: hereafier: belonglng: to, ‘derived from or-in anywise.- apper-;
‘ talning to’ the - above 'described - premises, ‘and all ' plumbing,lighting,” heating," ventilating, “alr-conditioning, refrigerating; ;watering ‘and irrigation -
apparatus, equipment and fixtures, togsther .with all awnings,’ venstian blinds, floor covering'in place’such as.wallte-wall carpeting; and lino-;

commencing

balunce rematnlng In " the ‘reserve 'nccounl: shall-be credited ‘to the
remiums

0
same, and ail its expendituros theres
llen “of :this trust deed. In:

beni
the note:for. en.”




The entering upon and taking possession ot sald property, the collsction
of such rents, [ssucs and proflts or the proceeds of fire and other lisurance pol-
ictes or compensation or awnrds for any taking or damage of .the property, and
the application or reloaso thercof, as aforcsald, shall not cure or wnivo any.de-:
tault ‘or- notlce of detault’ hereunder. or.invalldate any act_done . pursuant  to
uch - notlee, L o . PR . o
"0 B, The " grantor . shall “notity - heneticl
s tract for: sale” of the above . described
~form nup‘nlled it with: such : personal -Informatlon . coneernin

would ordinarily
a service charge, -

ary :
roperty - and - furnish -henoficlary . on- a
the purchaser as:

7% 6, Timo 18" of “tho* easence “of this
grantor in lkmymenb of any Indebtedners sccured hereb:
agreement hereunder, - tho beneficiary . may declare al
medintely ‘duy and [myuhle Ly delivery. to the trustee of written notice of default
and eleetlon: to scll tho trust property, which notice. trustee. aball cnuso to be

+ duly filed for record. Upon’ delivery of “sald notlce of default and oloction to sell,
the honeflelary. shnll deposit with ‘the trustee this trust deed and oll promissory
notes “and . documents  ovidencing expendltures - aecured hereby,- whereupon the

sums secured herehy im.

. brustees  shall fix ‘the time and place of - sale ‘and give. notlce therco?. as then;

rg(]ulred -hy law, R

7. "After default and . any- time prior . to tive. days -before the date 'set
- by the' Trustee.” for-- the  ‘Trustee’s - wale, the grantor or - other - person’ a0
_privileged “may: pay - the  entire. smount “then "duc under. this . trust “deed nnd
< the obliyatlons sccurcd: thereby (inel costs )9 actunlly fnearred
:in “enforcing tho “terms -of _the obligation™ and" trustes's. and ettorney's . fees
not - excecding $50.00 _ench). other . thun - such’ portion of - the principal as - would
not ‘then -be due had no -default occurred . nad - therehy icurs . the default, ;-

8, Aftor the Iapse of such tlne as may.then be required
the recordatlon of ‘snid notlce of default and glving of sald no of ‘sale,: the
trustec shall sell sald property at the thne and place fixed by him n sald notice
of sale, elther na o wholo or in sernmte parcels, and in such order as Lo may do.
termine, at public auction to the highest bidder for cash, In lawful money of the

United Statcs, payable at the time of. sale. Trustea may. postpone sale of all ori.

an ince of

portlon of a&d property by public announcement at.much time and
shie

and. fram

IN WITNESS WHEREOF, said grantor has

§

STATE OF OREGON
County of Klamath

In>vil‘rlunu of uhy wale “or, coni- '
Lo required of a now. loau  applicant and shall pay -beneflciary !

Instrument and wpon default by . the::
or [n performance of any.

by: law - following *-
tl%u :

me - to: time . thereafter mny . postpone . the sale by public an. "

heféunfo Jé‘et ‘/}iis’ hand- and séql Vlh'e ddy"ar\ld year fl‘réyi‘dbdve‘ Wfit‘teﬁ.

nouncement - at the time fixed 2&/ the precoding postponement, The trustes shall
dellver to the purchaser hls deed In form es required by law, conveylng the .
purty so solil, -but- without any-covenant or:warranty, expreas or. Jmplled,
recitals in-the deed of any mattors or facts ‘shall bo conclusive proof: of the
" truthtulness thereol, Any person, excluding the trustee but Including the grantor -
. (. the beneficiary, may purchase at the sale, e LI
@i 0, When ™ the Trustee ‘sells pursuant to the powers provided hereln, ‘the
trustee  shall nppl the “procecds - of- the trustee’s -sale ‘nn follows::: (1)~ To
thecxpenses (of - the walo including the “compensation of.-the - trustce,  and -a
“rensonable charge by the - attorney, ;(2) To. tha obligation secured ® by -the
truat -deed.’, (3} Lo’ nll. porsons ~having ‘ recorded licns . subsequent to the
-Interests. of tho trustee In: the: truat: deed - ns: thele  [nterosts- appenr. lu * the
arder ‘of tholr priority, (4} Tho ; surplus, If nn{c,,,l,n the grantor.of . the .trus
deed “or:to hls sucecasor. In' interess - entitied such - surplus, 0

.. 10.". For any ‘reason’ permltted by .law,

", thne appoint a successor or successors to any trustee named hereln, or to.any

" successor {rustee appointed herounder. Upon such appointment aml without con
veyance to the succcssor trustee, the Intler shall be vested with all title, powers
and dutlea conferred upon any trustee heroin named or appolnted hereunder, Each

<'such appointment and substitutlon shall be wade by written Instrument exeeuted

~ by < the beneflelary, - contalning . reference o this . trust -deed and . its ‘place of °
record, ' which, -when recorded fn the office of the county clerk or recarder of- the
county or countles fn which the property Is situated,: shall be concluslve proof of =

+ - proper nppointment " of tho . successor. trustee,: -

S Trastee accepts - this trust. when this deed,” duly executed” and acknow.
i ledged is mnde o public record, ns provided by law, "The trustee s not ohligated
1o _notity any party hereto of pending sale under any other deed of trust .or of
any netion or proceeding in which the grantor, heneficlary. or trustee.shall.be a
party “uniess such _action” or:proceeding Is-brought by the. trustee, B

. 12, This deed applles” to,” Inus 8- henefitPof, and binds all parties
hiereto, (thelr heirs,: legiutees devisces, Istrators, ‘e . 8 and
asalgns, - The “term. “heneficlary”  shall - mean . the holder  aml owner, Including
rlml o, - of ‘Lha note secured hereby, - whether -or *not named “as-a benefininry
lerein,, In construlng this deed and ‘whenever the context .so requlres, the, mins.
cullae nender Includes the feminlne andfor neuter, and the' singuiar number - In
cludes the plural, .. - ) E PRI ; A

(SEAL)

 THIS, 15 TO CERTIFY that on’ this.

ISR T

6. ine’ pgggonullf’l_n@‘w{g_ 16 be the identical IndividualS.
A @ Qgted‘.' ihg Bame” fresly "and voluntarily for 'the u

AN ,‘ﬂfSTIBZONYSWHE.REOF,II have 'he'reuhllc’:‘ ‘set my| tand ‘aridy jamxed my no,

-

VoY

riamed in and .who
os and purposes therein expressed

’lgna ‘for said county " and ‘a!q‘te;’ petsonally ‘upbuamdv the - wiihin named

exacuted the” foregoing klns(mmenl‘:and Ebknbiévled’qéa fo me’ that
al sec;l lho“duy“ und“year la‘s!“c\xb‘ovs wrltfen. s

p f‘lolﬁry .Publie for Oregon
. My commlassion oxplres

BPACK!?

e Gra:
v T TO
‘FIRST .FEDERAL: SAVINGS & ¢

‘LOAN ASSOCIATION R

TIES

After Recording Relurn To:" § "
"+ 'FIRST:FEDERAL' SAVINGS
540 Maln St
:Klamath Falls, Oregon'®

(DON'T USE THIS

FOR - RECORDING %
LABEL

" STATE OF. OREGON )
':Couniquf,chrmcxt»h' of ¢

I cerlify” that - the . within' Instrument
~was ‘teceived for. record” on’ the . Jth
day, of ©oiduly. s 1872
at11308 o'clock A
"in "book M 12,

RESERVED

IN ‘COUN.
WHERE

affized. -
WM. D,

'REQUEST FOR FULL RECONVEYANCE .

."To" ba’ used . only whon cbligations have ‘beon p

+~The undersigned is the legal owner. !
have been fully pald and satisfled. 7 You hereby are diracts

~pursuant’io_ slatute,’ to cancel ‘all svidedces of indebledne:

.trust’ deed) ;and o reconvey,” without wartanty, to?the arlio
¢ vl

.

; ¥ v :
and: holder of all indebtedness “secured by the foregoing trust deed.”
on’payment 10" you of dny sums owing fo'you under the terms of sald trust deed ‘or
socured by sald irust’ deed (which’ are dellvered:to: you herewith ' logether with: said
lesignated by th d b der:

All‘puma secured by sald trust deed

terms of sald ' trust ' déed  the' eslalo’now : hel

the -Leneficlary may. from  tne 1o .-




