hercby mOFl(]aqc to FIRST FEDERAL SAVINGS AND LOAN ASSOCIA TION of Klamath Falls, chcml Corporatlon. “here-
" inafter “called :.‘Mortgagee,” - the i followlng " described real - property; sitlitated in Klamath County,: State of Oregon, and all interest [
‘or: estatc thcrcin that the morlgagor mny hcrenftcr acqulrc, togcthcr wlth the lncomc. rcms and proﬂts thcrco towlt'

Beglnnlngvat the three quarter lnch 1ron plpe marking the Southeast
corner of sald "Tract 32 of Enterprlse Tracts-'thence Northwesterly along
the are of a’ curve to’ the right, having a:central angle of 33" degrees
41"15"§and radius: of 170.0 feet, 'a dlstance Of. 99 95 ‘feet; thence K
255 degrees 52' 30" W. - a; dlstance of. 80. 29 feet ‘to! the Easterly line- of
“Austin’ 5ti; : thence S. °4 degrees 07' 30" W, along said ‘line'a distance’
of;87 56 feet - to the North line: ‘of ‘said Tract 33A- thence contlnulng S.
34,degreeo 07'30" ‘W. -alongh the Easterly llne of Austln“st ca‘distance of
53,32 feet to the’ Northwesterly corner -of parcel convaved to Abby g-Pizza
«Inns, by deed recorded 1n Vol M—72 page 6088, thence =h 55 degrees 52" :

33A, a dlstance of 6 0. feet-‘thence S.:.34 degrees 07'130" W a dlstance
‘of" 95 05 feeti thence N 55 degrees 52‘ 30" w. a dlstance of 255 0 feet

lognher with all heatln apparmus (lncluding flring unlts). llghtmg. plumbmg, water hmt [~ venetian blinds, dnd othcr ﬁxkurcs i
s~ which now ‘are or hereafter may be attached to or used in connection; with sald premises. and- which “shall be. construed . as/part; of
“'the realty, to secure the payment of a"certain promissory note exccuted by ‘the above named mortgagors for the principal sum of

Lo BIGHTY THREE THOUSAND AND NO/lOO-—-—-——-——-—-—-—--—-——---—~--———-—--——-—--
Dollun. bcurmg even' date,i nrinclpnl and ‘Interost” bclng paynb!c In monthly inshllmcms of $. 694 70 Ol’l OI‘

S i

mmmmdm) November 15

“and to secure ‘the payment of isuch additional money, If any, as may  be loanéd: hercafter by the ‘mortgagee to the._mortgagor. or
“others having an. interest in the:above ‘described: property as may-be;evidenced by a note. or: notes. ? the mortgage indebted-
ness is evidenced by more- than one, note,’ the ‘mortgagee may credit payments rLcr:lvcd by it upon any, ox s1ld notcs, or purt of
:my paymcnt on one noteand pz\rt on ﬂnothcr, as the mortgdgcc may clcct .

Tho mortqc?ar covenants lha! ha will knsp lho buﬂdlnqs now oi hmeallet vrec:tad on mid morlqu‘{ed ptoperly conllnuously innurod
dqulnu foss by fi other in - such as the -mottgagee may direct, In-an amount not less than the fuce of thls monqu%:a,

" with loss pu %chle [lrst o lhu mortgagee fo the full-amount of sald -indebledness and then to.the morlgagor; all palicies 1o :be held
mosigages.. The mortyagot harah{ mmlc?ns ts: the mortgagee all 'right ‘in oli_ polictas of - Insurunce ¢arrled upon sald property and ‘in case .of
‘oss or .damage {o-the properly insured,.the mortgagor horoby appoints.the morigagee as his agent to uoma and adjust such - loss or dama e
and :apply. the procoeds, or so:much thereof s may be. nacessary, in payment of. said indebtadness. :In ;the-avent of foreclosure all right
of X:hla morlqquor ln an pollcms lhen in (orce uholl pus; to (he mcrlqaqoa lhoreby qlvlnq aaid murlquqeo the rlth to uulqn and tmnalur m(d
po cles. : " - i ) o

le mortgugor rumwr tmennnh llmt um bulhlinz ur ” billdIngs nm\ ml or hl:m.mvr ereeted lumn “salid urnmlw nhull he ktm ln znod mmlr, not aneml exh-mlrd,
removed or demolished withont the written ‘consent -of -the  mortgagee, and to eomplete all hulldings i course. of eonstruction or- bereafter: constructed thereon withlu * atx
months frof the date hereof or the date construction I8 hereafter temmenced, The. morigngor -agrees 30 puy, “when doe,. sll tixes,” assessments,..and . charges of ‘every kimd
Teved nr axseased against sald premises, or upon thls morlgage or the note and-or- the . Indebtedness which ft secures or:any transactlons in «muucl.ﬂn therewlih of any othir
Tlen which may be adjudged to-be prlor 1o the Tlen of this mortgage or which heenmes b prior. Hen by operatlon of faw: ind to pay ‘premlums on nny Hfe Insurance . poliey
“which. may he assigned ns- further’ security : fo mortgagee: - that for the puepnse of - providing regufarly - for . the " prompt. payment” of all faxes,’ assessments . and - governmental
harges loesled or . assessed agalnst the morfgaged - property - and -fnsuranice - premiums whilé ‘any , pirt of - thie - Inidebtedrioss - gecured . herehy : remalng unpald, - mortgagar wili
pay to -the: mortgagee on the . date. Instalimeots o prinelpal and Inferest are puynble: wn amont equed to. 8 /12 of - sald > yearly - eharges, ; No . Inteest . shall be mltl mor-
tuu;.ur on sald umuum and nnld «mnlmlu are hm-lyy Medgs m nmrluawr mt mlnlllluml wurlly fur e [mymt'nl of - this® nmnm,c nnd lhe nuta lwrehy u-cuml Bty

bhuulul the mortgagor r.m 0 lucp any of the luruulng unumulv, Ihuv lln, mar!uawa iy ncrrurm thx-m, ul(hxml walsiug any ul)wr rlxht or wmcdy hereln uven {or
any uuch Breaeh: and all expenditures In that’ behalf . shall be murml hy hls m-vnmzc nnd ﬁlmll lwxr Interest lu nﬂ‘ur(hnrc with lhr ltrmv of u cettaln pmml\'wau lwle nf
seven date lwru\lth und, hc re;m)nhle hy lhe nmm;nr,m o 1Irm1ml : G T, ; :

In¢ase of ‘default in tho ment of ‘any instalimont of mld dabt, or ol a bmach of ‘any of lhe eovenants heroin of con!ulned in the . &

‘application for loan: executed by the mortgagor, then :the " entire -debt harnby mcurad shull, m ﬂw mcrtguqeea upuon. become {mmedlalely .

" dug wllhou! nollca,kand 2his mcr(quqe may bs loraclc:od. L b . : . : +
“the" morlgcqor nhcﬂ pay the moﬂquqao a rmsonabla sum' 'as altornoys fees in any uult which lho mortqaqeo dofends or pxoneculau o

protect-the lan heresf or to forocloso . this mortgage; and shall pay the:costsand disburzementa allowed by law and shall pay the cost of

i~ searching records and abstracting same:: which suma shall be sncutod hereby and .may be Included in the docres of foreclosure.  Upon. bringing .

.- action ‘o foreclose this mortgage.or at any.time while such preceeding fs pending,-the mortqagee, . without. notice, may apply (or cmd socure - e

,tho uppoln(ment of a racelvar lcr the mor(qaqod property or, uny pcr! lhuraol ‘and the lncome, mnia and pxoma therohom

The‘moﬂqquor y !or un{ paﬂ o( the debt horob ‘nncured which shcll no- bo pnid by lho wln
nt mld property, i e R < : § :

.70 Wordg usod in this morlcha ln the prenenl um_o shull lncludo Ihc lulure tense; und \n the muacullne shell lncludo l lemlnlna cmd
ou(or qenders. and ln lhe nlnqh ar nhan (nr:]udo lha plurul- and - in (he plurcﬂ ahall’ lncludo the nlnqular. i e ¥

Each of  the cmd aqr ts " horein shall - bé blndlnq u n ‘d succaqsors ln lntaroat o! auch ol lho morlqaqors, and ecx:h '
lhall (nute lo |he bﬂnnm o' '.'_’2‘,' :‘JCCGu ors < in - inforest ot the morlquqocu § T e b R B
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exacutod lho same heoly and; volunlcruy lcr
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No! Publlc for: u:o State ~of..Oregon
Restding " emath - Falls, : Oregon.™
My mmmlulnn oxpire




to the Easterly'llne of Austln St.,,thence S. 34 degrees 07' 30" W. along"
sald Easterly line'a distance of 154,13 feet toithe: Northwesterly corner |
of parcel conveyed to" Safeway Stores, Inc. -thence: S 55 degrees 521 30"
‘E. along the" Northerly line of: sald Safeway parcel, a dlstance of 451.18 "
‘feet-'thence No. 34 degrees 07'" 30" E. a distance, 6f 9.8 feet to the 0
East’ 11ne of 'said Tract 33A-‘thence N.OO degrees 21t 4 5"QE. along sald
lln al dlstance of 497 64 feet to: the poxnt of beglnnlng :
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1972 Hbefore me- James D. Bocchl,.




