ween KFRNS BROTHERS REAL ESTA
‘William:Kerns,

the ‘three ruar
OoF daidi Tract:

) having :
‘a distance of 99.95 foot; thence ¥N. 65

LRRIS T4

\-VO):"C‘ i"»
R

1

-
St




tate of Oregon,uand the mortgagee is’ owner and holder
of a flrst mortgage coverlng~"a1d premlses, ‘which> sald mortgage Ls 1n the
orlglnal,pr1n01pal sum of,'83,000.00 - made by owner ‘to. mortgagee u
+the’ date ofi~. June 28, 1972 s e s : g
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fi
executlon‘or thls aSSLgnm t'

THEREPORL, in. order further to, secure the payment ‘of . the;
edness of'the owner to mortgagee ‘and in’ con51deratlon ‘of.;the; acceptlng of
the aroresald mortgage and. the note’ secured thereby and 1n ;further . conslder—
‘ation of the.sum of One/Dollar pald by mortgagcc ‘to: owner, recelpt of. whlch‘
s hereby acknowledged' the sald owner: does hercby sell, a531gn,‘transfe
set: over‘unto mortgagec all of the, rents, 1ss es; and proflts of the afore
sald mortgaged premlses, ~this a551gnment to become operatlve upon’ any; '
fault ‘being made by the owner (mortgagor) ‘under the ‘terms” ‘of the aforesald
‘ ' ‘the: note setured thereby, ‘and’ito remaln in full force'and effec
efault contlnueS'to exist ln,the‘matter of,'
any of the‘payments o the: performance of“any of.ither covenants se
the aforesald mortgage or the notes secured thereby.' :

rance of the foreg01ng a591gnment, :
fits employees or agents, atiits optlon,
id:to enter upon - ‘the mortgaged premlses
in' the name of the owner ;. ( ’ ass
ed but unpaid and in'arrears at’ the date’of such default,

entsfthereafter accrued‘but unpald and.in arrear

“rlng‘the perzod of the‘contln
nd to this end, the owners further agree they‘wx




in all rcasonable ways the mortgagee s collectlon of sald rents and w1ll
',upon request by mortgagee, execute’a: wrltten notlce to the tenant dlrectlng
the tenant to pay rent to the sald mortgagee. A

“2 The owner also hereby authorlzes,fhe mortgagee upon such entry,
wat 1ts optlon, to ‘take’ over. and assume the" management, operatlon .and ; ;
malntenance of the 'said’ mortgaged premlses ‘and to perform all acts nccessary
and’ proper ;and-to expend such.sums out’ of the income: ‘of. the mortgaged ;
_prcmtses as’ may: be needful in connectlon therew;th, inthe: same’ manner
;and. to the same extent as: the owner theretofore mlght do, 1nclud1ng the
rlght to effect new leases, to cancel. or surrender. exlstlng leases, to’
,alter or amend the ‘terms of" ex13tlng leases,,to ‘renew’ exlstlng lcases, to
-make’; conce351ons to tenants, ‘the owner hereby ‘releasing all clalms agalnst
mortgagee arlslng out’ of such management,~operatlon and malntenance exccpt
1ng the 11ab111ty of the mortgagee ‘to account as: herelnafter set forth

*UL' 3 The mortgagee shall, after payment of all proper charges and
~expenses, 1nclud1ng reasonable’ compensatlo o 'such Managlng Agent as. 1t
hall select and; cmploy,,and after the accumulatlon of<a" reserve to meet
taxes assessments, water: rents and flre .and llablllty 1nsurance in requLSLte
amounts, credit the net ‘amount of income recelved by it from ‘the, mortgaged~
premlses by v1rtue of . thls assxgnment, to any amounts due’ and owlng to it
‘by the owners under- the terms: of ‘the: mortgage and the note secured thereby
‘but thc manner of the appllcatlon of” such net; 1ncom' and what 1tems shall
“bhe’ crcdlted’"shall be determlned in’ the sole’ dlscretlon of the mortgagoc.
The. mortgagee shall. not be' accountable for,more moneys than it actually
received  from- the mortgaged premlses"nor,shall it be liable for: fallure
'to collect rents., ‘The mortgagee shall” make reasonable effort’ to collect B
rents, reservxng, however, w1th1n'1ts own dlscretlon, the rlght to: determlne“

the method of. collectlon ‘and ' the extent to whlch enforCement of collectlon
of dellnquent rents shall be‘prosecuted ,

- ,'In the event, however,,that the owner shall; relnstat the‘mortgagez
1oan completely‘ln good standlng,‘having complled with:alli th
of ‘the said mortgage and,the'note secured thereby,
'w1th1n one month aftev ‘demand - 1n‘wr1t1ng shall. re—dellver‘
mortgaged premises; to ownex," who -shall remain 1n posses-

nelther lt, ‘
pledge of the’ entals of ‘the mortgaged‘p , :
or pledge of ts landlords' i ast i ] f,the whole or any part
‘ The owner also hereby covenants

t collect the rents of}the sald mortgaged premises.in’ advance otl
as,rcqulred to be paid in advance by the ‘terms’ of\any rental agrecment and

do-any other act whlch would" destroy or 1mpa1r the s
beneflts to the mortgagee of thls 851gnment :




A
,’9‘ %{"ﬁ@. e

ﬁ

porsons or’ partles who are holders Of the legal tltle or equlty of: redemptlon
toor in the aforesald mortgaged premlses. “The word "note" shall be con-
strued to mean:the 1nstrument,”whether note or.bond, ‘given'to. evidence the’"
1ndebtedness held by the’ mortgagee against’ the mortgaged premlses"and ‘the
word "mortgage"~shall be construed to mean,:the instrument’ securlng the ..
sald 1ndebtedness owned and. ‘held: by the mortgagee, ‘whether. such’ 1nstrument

be mortgage,loan deed trust deed vendor 5 11en or otherwxse.l ERE

‘It is’ understood and agreed that a" full and complete release of the
aforosald mortgage shall operate as 'a full.and" complete ‘release. of all thef
mortgagee ] rlghts and interests hereunder, ‘and that after said mor+gage '
has been. fully released thls lnstrument shall be vomd and ‘of no further

”Datedtatjklamath{Falls;’ regon, thls 28th day of

-day of N2 :
Public. for dagdrstate/'personally

g Tnmnc,,\‘ql'l 4 Aam P DRy P
uppearea 'Cﬂe Wltnln namcct waMeS Al aalam: uc;.uc,, uuuu rau.:. DNEeLns o RoOpert B. Kerns

w1th1n lnstrument and ackn wledged to me that they executed the same freely
and voluntarlly for the purpose thereln expressed :

IN TESTIMONY WHEREOP, I ave hereunto set my hand and off1c1al seal~




