hereinafter”
hereinaflter;

Beginning at an‘iron pin on the South . right of-way line of South Sixth Screet ‘as prescntly
located and constructed ‘which' bears S 0°22'15" E; a distance of 48. 5 feet 'from the Northwest:
along said right«of-may line'a distance of 142.5 ‘feet -

' aid right-of way line ‘8 distance¢of 460.0, feet to

Beginning at the East one~ fourth corner of said Sec,:3; thenc
thence South 00°21'47" East 54,10, feet.to ‘a one-half 'inch: pipe on the Southerly right-of
,ine of the: Dalles California High narking’ the Northeast' corner of: that parcel: of land
‘Deed’ 251 'page162,a recorded in:the Klamath: ‘County, Deed ‘Records;

continuing South’ 0021'47 East:along East line of said. parcel described insai d‘Dned Vol“
251 page-162,:233,00 feet‘t‘ the true point’ of beginning of this description, thence: continuing’

i ==*ﬂk14ne 395,64 feet .to the: Norcherly right-of-way. linc'of

Orego 7California and’Easter ‘Railway'Company,‘

156 ,57..feet’ (162 ‘feet - by record) ‘thence:North . 00°55'30" West! along the West'line' of

' c; ‘thence North'89°14'

eginning of :this description,;
ine of .the SE} of Said Sec‘ 3 as being

e-half: inch iron pin on’ the South right—of-wayv ine of:South:8ixth
3 aid point being’on the West line




g -of-waynline of ‘South: Sixth Street as presently h
located and consttucted _which bears 5. 0922'15" E, a distance of 48.5 feet from the Northwes
; ;-thence Eaaterly, nlong said right-of-way line a'distance of 142.5 fee
thence South ‘at right angles to’ aid right f-way line a distance of 460 0: feet t

d-¢$ﬁ$ﬂ=£ua#=ta=n=pnia#; thence West parallel to said right-of-way line, a distance of 142 5
feet more or less, ‘to.the West line ‘of 'sald NE%SE%, thence North along aaid West line a
distance of 460.0 feet to the. point ‘of beginning.

A tract of land" situated in the SE¥% of. Sec.
described ‘as’ follows ; EAGE ;
eginning ‘at’ the East one-fourth corner’ of ‘said Sec 3; thence South‘89 52' West 1 275 74
feet' thence South 00921'47" East 54,10 feet to-a one-half inch pipe’on the Southerly’ right-of-
‘way‘line of the: ‘Dalles California Highway marking the Northeast ‘corner’ ‘of that parcel of land’
described in Deed Vol 251 page 162, as’ recorded ‘in the'Klamath County Deed' Records;’ therce
continuing South’ 00°21 47" East" alonb ‘the East:line of said’ ‘parcel described in said Deed Vol
251" puge 162, 233 00 féet to’ the true. pointiof beginning of:thig description; thence" continuing
South:00° 21’47" East along said line 395.64 feet to the. Northerly right-of-way 'line of :the
‘Oregon-California and iEastern’ Railway Company;: thence North 67°41%: West“along sald right- of-way
line 156,57 ifeet” (162 ‘feet by record) ; thence: North 00°55'30" West: along the West lineiof & '
aid’ parcel’ described 'in said Deed:Vol., 251 page 162,-334,24° feet thence North 89°14' East
47,71% feet to the true point-of beginning of ‘this’ deactiption, containing .25 acres) ‘morc or
lessy, with bearings being based 0 the East 1ine 0f the SE¥% of Said Sec. 3 as, being South
‘01°14' East. . '

B pin on- the South right-of-way line; of;SOuLh‘ ixt

-asithe same‘is presently located ‘and’ constructed, sald.point being on the WLBC line-

f tract of. land deeded ‘to Miller by’ ‘deed Vol, 251 page;162 and the'East line’ o£ a'tract of
and. deeded to’ Wheeler’ by deed Vol, 142 page 349, .Klamath’ County Deed ‘Records;’Thence S;

U55! E. along' the line hetween' the two above described tracts a distance of 2916 feet to
5/8 nch iron ‘pin’ marking: ‘the" Southeast ‘corner of a tract of ‘land "deeded "to United’ States
National: Bank of ‘Oregon by, deed ‘recorded in Vol ‘M67 ‘page :4075, Microfilm Records of Klamath

County Oregon,‘and the True Point of- Beginning of thia i '
35'30' E a distance of 275.64' eet to the’ Northeasterly rizht-o£~way 1ine of -
] : along ‘said" right-of-way line ‘a''distance 'of 148,11
“corner. of said’ Wheeler tract; ‘thence N, 0°55'30" W along the: West line
of’ said Wheele ‘tract;: ‘a distanceoof’Zl

+ ENTERPRISE TRACTS in. the NW%NW% of Sec
f Klamat County, Oregon, more, particulatly described.as ' follows: Beginning
‘point.on’ he West: line'ofisaild Tract 43, said. ‘point belng’ South 0°00%' East a distance
an Norsh 899541 Ee ‘distance of 30,0 feet:from the Northwest: corner of sald’
thence South 0 00%!' East aiong the Westetl <1ine of said Trac : 60,

i 3 ENTERPRISE TRACTS in the NW%NW% of

: W.M., Klamath County Orcgon, more: patticularly described'as ‘follow

Beginnin‘ atia point on’ the line of‘said Tract 43, said oint ‘being’ South’ 200% %
d 1 7 ‘from the Northwest: ‘corner Hi:




tcncménts, hereditaments and appurtenances. now. or hereafter thereu ging or in anywise
.also all. such - apparatus,’ equipment and  fixtue now ‘or -hereafter situate - on said premiscs, as ]

ting ‘unfurnishied : buildings similar to the one situated on'the real property ‘hgréinabb\/c‘

s free [rom ericimbrances of

r ty kind and natur
- lawful-claims ‘and demands of allpérsons whomsovel




‘mlcndcd

‘ ddlcd : July 7th 5 R 1972

“;th-m$ 4 682.,0 : 'f,cuc,;,‘jv‘ including

4 _commcncing - o Scptember lst

;19 ,87 . when'the bulzuicc lhcn remilining 1inpuid shall be paid.”

‘2. That hc will no commn or. pt,rm:t slnp or w‘lsle of lhc said premises Jn)/ p arl lhcrcof lhal he wnll kccp the

real and pcrsondl propcrty hereinabove ‘described in‘good ‘order “and Tepair and in lcnunt.lblc condition: that he will
“promplly comply with any ‘and all mumcnp.ll and g()vcmmcnt.xl rules and rc.g,ulduons with reference thereto; that ifany .
. -of the said propcrty be damaged or destroyed by any cause, he will lmmcdl.llcly lcconslrucl or repair the same so that;’
~when complctcd, it 'shall be worth'not less than the value thereol at’ lhc lime of such loss or damage; provided, that if
Ssuch’ loss or ddmagc shall be.caused by a ha ard against which'i msur.mcc ‘is carriedthe ubhg.lllon of the Mortgagor to

repair or'reconsiruct shall n()t arise_unless (Ile Morlgugcc shall (.onscnl to lhc .Jpphc.nllon ()I msurunuq proceeds to the

expense ofsucll rcconstrucllon of repair,

o 3 That he Wl||, at his own cost. and prcmc kccp the bmldm&, or bmldm[,s now or. hcrcaflcr upon s.ud prcmncs
togcther with'all pcrsondl propcrly covered by lhc lien hereof, msurcd against loss by fire anid against loss by such other
*“hazards 'as -the. Mortgagee “may . from’ nmc to’ time require; in.one,or more” insurance. comparies sqtnsfucl()ry 10 or
desngnatcd by:the Mortugcc in"an: aggregate. amount not less'than the; amuunt of thie. indebledness. hereby, seeured .
unless’ the’ full insurable value of such b_unld ngor bmldmgs is than the amount hcrcby secured, in which cvent the

-Morlt,ul,or shall msurc o thc dmount f: thc full msumblc va uc), that all pohuce of ins nce: upon said premmcs, o

thcr lmzards than those

may prescnbe thlil loss sh.)ll be, pdyablc to the Morlgaf,ec lh.lt nll such pohclcs ind rccmpts sh()wmg l'ull p.lymcnt of

‘ lllerefor’ hall be dchvcrcd to and rclamcd by the Murlgd;,cc during.the existence of: this morlgugc (Iml at
least 5 days i ‘the’ cxpnmuon ‘of ‘any_policyor pohc:es he  will deliver lo the Mortgagee satisfactory rcncwals
thereof together wnh prcmmm receipts. in-full; th'll |f any, pollcy or polxcncs “shall impose”any: condition upon “the

iability of the insurer or shall ‘contain -any :“average ¢ duse” or other provision by whlch the insurer may be lnble for

~Icss than the full '1rnount of thc loss s(mm,d hc willy.-as oftcn as the \‘lortgdgcc may. rcqunrc prov:dc hc Morl[,agce

at its option, rcqunrc the procccds of.my
paymcnt of the. mdcbt dness't cby cured orbto be




i the pult.rnmncc of any of the. «,ovcn.lnls or ag,rccmv.nls of this mortgage, lhc Morq,.lgcc m.ly, al |ls ()ptmn wnhoul
I, "
nollcc dccl.trc the cnnre qum sccurcd by lhls mor(gugc due and p.ny.nhlc and lorcclme lhns morlgugc

8 ’Ilml i the cvcnl of thc lnstllutlon uf.my mm or d(.llOll lo ﬁ)rcclosc llus mortguL,c lhc Morlgugor W|lI pay

sum .ls he trial court and any Jppcll.llc court may dd‘]lldbc reasonable s .lltorncy s fees in LOI]HC(.IIUI] therewith and’,..;

sucll Tlrther sums a8, “the- Morlgagce “shall have. paid or- incurred - Tor “extensions of ‘abstracts or' title' searches: or

examination fees in conncotnon therewith, whether or not final Judbmcnl or decree therein be entered and all such sums

are secured hereby; lh.ll ‘i any such suit, the ¢ourt’ may, upon application of -the. pl.llnlllT and withott” regard 1o the

‘condition of the propcrly or: the ddcquacy of"the security " for"this indebtedness hereby secured and without notice o

‘the Mortgagor or any. one,clse, lppoml il rcu.lvcr to'tuke possession and care 0(' all said morlgzu,cd property and collccl

and reccive any or,ull of the renls, issues and profits which had th(.rcloforc arisen or ‘acerued or. which may urise or:
- .l(.(,ruc during the pcndu.ncy of such’ suit; that'any amount'so ruelvcd shall be applicd toward the payment of the debt,

secured hcrcby, after first paying therefrom the (.har[.,cs' and cxpcnscs of such uccnvcrshlp bul until a breach or, default™

by the Mortgagor in"one or more-of his covenints or agrecments herein contained, he may rémain in pusscssxon of the

‘ mong:lgcd propcrty and rc ain .\ll rcnls uctuully pmd lo .md rccelvcd l)y Ium pnor to such dcl'dull ‘

9. I“hc word "Morlg’lgor ; “and lhc I‘m;,u‘lg,c of llm mslrummt qlmll whcrc lhcrc is more than ‘ong morq,.lbor bc
R onslrucd as plurdl and be' blndmg]omlly and scvually upon ali morl;,'lgors and the word “Morlga;,ec shall apply to:!

.+ any holder of this mortgugc Masculine | “pronouns include ['umnmc and neuter. All of the covénants’ of the Mortgagor

i shall be! l)lndm;, upon- his’ heirs, cxuculors tdmlmstr.\tors “suceessors and assigns and inure t(‘(hc bencf'l of -the

‘ cucssors “and umym ofiihe: Morlglgcc. In‘the evcnt of ‘my transfef of the properly ;herein; dcsmbcd or ‘any part

‘lher(.of or. any mtcrcst therein, whclhcr volunt.lry or mvolunldry or by operation of law, the Morlgzlgce may, without”

or or 'mv one chc, once'or- often, extend the time of payment or grant rcncwdls of indebtednes

llcrcby sccurcd f‘or any. tcrm, eXecute I’(.]CdSLS or partial releases from thé lien'of this mortgage of in .my olhcr rcspccl
mod:fy ‘the’terms hcrcof Wllh()ul lhcn.by)dffcmng the personal primary lmblhly ()Hhc Mortgagor lor thc paymcnl of =

‘the’ mdcblcdness hcrcby securcd:-No' condition’ of (lus -mortgage shall be. dccmcd ‘waived unlcss the’ mmc be expre ,sly

wmvcd in “writing by the, Mortgabcc Whenever any,; noucc demand, or request is rcqmrcd by" the tcrms Kereof or by, any

uw now in‘existence or herc.ll‘ter cnaclcd such nohcc demand or requcsl shall be sufficient lfpcrqonally served on‘one

or more”of the pcrsons who' shall ut llu, time hold rccord llllc to the propcrly hcrcm (lescrlbud or if enclosed in"a

postp‘ud cnvelopc .lddrcssz.d 10 one or morc of quuh pereom or to the Morq,agor dl thc Lls( Jddrcss aclmlly furnis cd

' STATE OF OREGON .~




