TRUST

DEED

DEED, m}:xdé; this 5th "day‘,o{ .

FIRST FEDERAL SAVINGS AND LOAN. ASSOCIATION
{5 existing under the'laws of ‘the Unite’d,,Stcxles,

ar ‘_The g‘rdntor“irr‘svdcdbly‘grcmts,
property in:Klamath County,“Qregqn" desc;ibgc{ a

as beneficlary; "
Ly WITNESSETH:
bargains, sells and fco;ivg&é to"the'; trustee

Soaeitanly : :319 12 bélv)eén
“hisbhand:and wife e

. :MITCHELL,
. a8 grantor, William Gonong, JY. ", as trusteo, and
qo[lem‘ngth Falls, Oregon, a corpoxjatlon'oquanlzed and

)

: ¥

Lot 6 in Block 52 of HOT SPRINGS ADDITION to’the City

‘of‘Klamath Falls, ‘
plat thereof on file.in the

which’ sald ‘desciibed ‘real
rents, {ssues,” profits,’

apparatus,  equipment and fixlures, together . with” all: awnings, venetian

leum,; shades:and butltdn ‘ranges, dishwashers’ and: other built-in appliances now or

Oregon, . according . to the official. '

office of the County Clerk: y

proporly ‘doos not - exceod three ‘acres, lo‘qolhér‘ withall Jand singular “ the, cp'pﬁr‘lenctnk:os[ tonoments, hereditamonts,
‘waler rights and other. rights, ‘easoments : or privileges now. or: hereater belonging to,’ derived from - or “In: anywiso apper. ",
taining to-the above ~described. premises,” and all- plumbing, lighting, healing, ventilating,  air-conditioning,’ refrigerating,’ watering :and , lrrigation

blinds; {loor ‘covering -in’ place ‘such as:wall-te-wall . carpeting apd lino-

hofeatter. Inatalled In or-used in ‘conneciion with the above’

described premises, including all interest thereln which the grantor: has' or ‘may hereafter acqulre, - for i the ~ purpose " of “securing perlormance. ‘of:

" sach agreoment ‘of ‘the g“xfu;'itgr”herovln’ ‘éoﬁ!dlnfad‘»&nd he. paymont’ o(tt“l}/éf’s’urhi o TWENTY. “S‘EVEN “‘.THO‘USAND 'AND “NO/ 'lOQ :

6..::27,000.0

Dollafs, with lnterest thereon according ‘to. the
benelicjary
11

““LThid teust deed shall-further sccure the payment of -such additional money,
2.4 any,, 68’ may bo loaned hereatter by the bencficiary to.tho grantor or. others
“ having ‘an Intcreueb [ the nbove. deserlhed J)ropcrt , 88 ‘may he’evidenced by .a
noto or notess I¢. the' tndebtedness recured by :thls:trust deed: Is evidenced by
more- than one- noto,: the: beneficlary: may credit” payments - received by -1t upon
any-of sald -noted "or“part of - any payment on one:note and. part ‘on’ another,
a8 tho'benefigiary may elect. - g e ‘ e
=0y L b R I o 2 " - : i
+The -gra hereby covenants to ‘and with the’trustea. and the beneficlary
lerein -that* the: sald premlses: and - property  conveyed by this: trust “deed "are
o1l encumbriinees . and that: the Cgrantor Lwil] and hls helrs,
drilnistratars - shall ‘warrant “and “defend hiv”"sald  title  theroto
lns«of},nll persons: Whomsoever, .o " % e
S The ﬁrnnwr coveniinta’ and ‘agrées to pay Bald note according to the terms -
theréof .and, .when due,?nll taxes, nssessments and other charges levied -agalnst
salil “property; : ta' keep, “sald -property : free - from : all: encumbrances - having: pre. !
cedence: over. thia trust deed i-to completé all bulldings in course ol construction
or herrafter conatructed _on sald - premises ~within . six ‘months .from’: the - date .
hereof Jor. the: dnte construction. is hereafter ‘commenced ;o repair.and . restore;.
“promptly -and - in: good  workmaniike manner “any hullding . or _lmprovement . on
safd- property - which may-be damaged: or.‘destroyed “and. pay, whendue, “ail
costa - incurred - therefor;  to- allow : beneflclary - to -tnspect’ sald - property: at = al
times “during conatruction ;- to replace nn{ work -or: materials: unsatisfactory to:
heneflelnry within :fifteen  days. nfter “written” notles .from - heneficiary of - such .
fact} not to remove or destroy l\IIK bulldln:i’ or improvements now . or herenfter
constructed -on safd - premisca; to keep ail bulldinga. and lmprovemesita now:or:
hereafter “erected ‘upon said fro erlyIn- good ~repalr -and - to'commlit - or . suffer -
no.waste” of .sald- premiscs; ' to’ keep ail: hulldings,” property “and improvements
now - or;: heréafter - erected ™ on rald . premises’ continuously -insured. against <loss _
by ‘tire or such’ other ‘hazards ns the: beneficlary may from time” to time requlre,:
in“n°sum nob.-less . thar - the: orlginal : principal *sunt - of ~the :note or ‘ohiigation
secured. by this-trust:deed, - [n a company- or companles -nceeptable’to ' the hene
ficiary,. and to deliver:the original policy of insurance in correct form:and:with
approved ; loss - payable; claussin - favor “of « the  benelleinry . attached -and ; with™
}m:mlum pald, to;the rlm:l;ml Place’ of - husiness -of . thei henelicinry“at least
Ifteen - dnys * prior o -the effectlve “date ot -any.:such.: olley: of Insurance, . If
‘aaid -poliey ol insirance .is=not 8o tendered, :tha. benoficlary. may i ita own
diseretion. obtaln_ Insuranca - for: the. henefit - of ' the. heneflclary, which - insurnnce
“l‘)’inl Le non-cancellable; by -the grantor durlng the: full term ¢ - policy.. thus
obtained, : :

i In order to»{vrovhlc‘ regulatly for the prompt payment of ‘sald tnxes, nusesas
ents’ or other charges: and fusurance.premiums,: the' grantor: agreds - to pay..to
ho ,bcnc!lclnrr, together ! with “and _in:addition*:to ;the ,monthiv“,pnymentn cof
rrmclpul and Intercat payable under the terms of the note or obilgation secured:
“hereby, an ‘amountequalto onetwelfth (1/12th)’ ol the ‘taxes,: assessments and
ther charges due. and menblo with Teapeet to said property: within ench succeed:
ing twelve months, and also one-thirty-sixth (1/36th) of the: Insurance’ premlums
nrnble with”reapect - to- sald fm‘am:rty within. ench aucceeding. three 'yeara while:
nld- trust deed. remains 'In effect, as estimated .and . directed .by. the -benetlclary,
uch ‘sunsto. be credited o the principal: of Lthe lonn untii :required : for ;the
everal. purposes” thereof -and ‘shall :thersipon bo, charged : to ithe principal of . the:
o - or, at - the optlon ol the: benctlclary, tho sums .80 pald . shall-he held by
he beneficlary, In -truat a8 ‘n’ reserve” account,: without': interest, .to “pay - anid
ip ; i i c8,> nssesaments - op. oth whenwhey»ahnfi become;: due
anid “payable. :

.While  the grantar s y { n “nil: taxes,> nssesaments . and: other
harges': levied  or.nssesyed] “against: safd . property, - or.any.odrt ’ thercol, ‘before
he -same: hegin . to . bear: jutercet and -also. premfums’on. ail " insurance
olfcle . upon safd . property;’ such payments: are:to :hamnnde: through. the:bene.
fctnry, - n8 - aforesiid.: . The - grantoer: hereby: authorizes . the: benefleinry - bo rny
n( and: ol taxes;’ nasessments’-and. other “charges - levled - or . Imposed : agninat
afd property.in the: amounts :as: shown: by, the statements thareof furnished
)y tho: collector of : stteh taxes,” hasessments:'or ‘otlier” charges, and:- to ‘pay the
instrance premiums .in “tho” amounta : shown on '‘the ‘statements- submi ted by

‘the. Insurance carrlors,or :thelr, represeniatives, . and fo: charge, snld :suims-to ‘the
rinelpal of - tho -loan"of ;to . withdraw.. the : sums ; which “may - bo réqu d from
he - reserve necounty: It any,” estabiistied: for: that - purposo, s Th
i no event to - hold /the: heneficla esponsible for: fallure,
anco /writien . or’ for:any 'loss’o rowing '

10
r: dimnge’:
urance ' policy;

nnd” tha benelielary - hereb;

ose,” to  compromise and : attle wilh: any:

wch” tnswrance ; recelpts  tipon : the: abligations -secured : by thl
computing : the: amount./of . the - indebiedness 3
full.or upon: sale: or:other “of

out:of

“truthlulne
i shall be,

i 0
perty- atfected

: torms of al ‘pr‘bmiss\o}ybndgé ol evon “du‘lolww% P‘“Y‘?b!"f o the
ororder cg))d made by - the ‘grantor ;§lnclpal and - interest being payable In“monthly install ts ol §. *
st 1l e S197 e oo ] : il

;- commencing

“defuult, nny hatance rémaining in ‘the rescrve account shall be: credited to the
Indebiedness, 511 the reserve account for taxes,’ 8, Insurnuce gr
and other charges 13 not sufticient nt any tlme for-ihe.payment of-such charges
a8 they become: due, - theigrantor shall pay: the- deflelt. tothe beneticlary upon
< demand, “and 12 not pald within “ten ‘days  alter: such “demnand, - the heneflelary
mn{ ab it optivn Cadd- thy “amount: of such
obtigation sceured. herehy

‘Should . the

rantor:fall"to ‘kéep any of the foregoin
or-shall draw. iiterest at. the rafe specitied In.the note,.abnll be repayable by
he® grantor” oh demand "nnd “shall ‘bé secured Ly the-len of ‘thia trust deed. In
‘this  connection,” the beneficlary shall ‘have the right |n-its discretion . to complete
any” Improvements mnde. on_said premises and -also to make such repnirs {o sald
property as_in-iis- sole” discretion 1t may deemt  necessary or adyisalie,
_The grantor further agrees -t
covenants, condlilons :and restrictlons : alfecting sald properly i to Imy Al conts,
foon "antd expensea’ of - this trust, fncluding the cost of- title. search, " as-well
“the ‘other’ costa® and . cx‘pennca of . the. trustes fncurred. in conncetion’-with! or
-in enforclnrith!s obligation, and :trustée's.and attorney’s fees actually incurred;
to appear in nnd defend any action or ?mcnvdlnu purporting . to alfect the sccur-
ity hereof or the:rights or powera.of the hcnvllclurf’ or trustee; and to pay .ull
Ccosts and. expenses,: including: cost 'of evidenco of. ttle ‘and atto
“reasonabld ‘sum.to “be’ fixed by - the court; i, any such-nctlon or: proceeding .in
v which. tha beneficiary “or: trustee ma?‘-‘_up ear-and {0 - anysull - brought b
'flh:lr‘zlry to forcelose. this deed, .and:all’ sald sums whall be
dre R A "

Thae beneticlary wil rlsh -t the uﬁ\h(. rittes ud{xcét theretor' an
anunl. statement of, nccm'l shall“not” be:obllgated or required; to furnish
ny: ; e .

i Tn~'the . event' that any: portion. or:nl ghall:be taken

“under the right:of eminent ‘domain or condemnation, the benefleta
tha. right to -commence, prosecute, in” Jts  own. name, appear. tu>or; defend ‘any . ac-
tion or procecdinga, or:to make any.compromise or.scttlement: In”connection: with
such taking and; it fL s0 elects, to require:that all or any-portion of the money's
:payable as compenantlon: for such taklng,: whick-nre [n excess of.the amount- re
quired to x]my all rensonable‘costs, expensea and attorney’s: feex ne
ot incurred by the: grantor in-such’ proccedings, shall’ be pald to”the. beneficinry
and . applled by 1t - flrat:upon jiny-reasonable coats
fees: necessailly” pald or lucuered bf' the beneficlary. In -such:proceedings,. and -the
balanes :applied . upon: the' ndebtedness secured  hereby ;- and -the :grantor agrees,
“iat, Its .own .expense, to taka-such actions and:execuls -such. instruments ‘ns shall
btainlng - such -corapensation;: promptly. upon -the beneflclary's

of “said  property

necessarily.

, tine*aud tron time 1

ticlary, panyment of Ha feca.nnd presentation of this‘ deed nnd.tha:note for:en-

dorsement (In- case’ of. tull”reconveyance, for cancelintfon),’ without affecting . the

labiilty-of any person:for. the payment of the Judehtedacss,: the trustes:may (a)

consent to:the ‘makiirg of ‘any map or plat of said properiy;:(b): joln.in granting

any ensement or:creatlng ‘and: restriction . thereon, (e) -join , subordinntion

or other agreement nffecting this decd or. tho'lien ‘or charge’ hereof .

without warranty, all of nn( part of .the property. The grantee. [n any reconve,

ance 'may. be ‘described: ns Im."'{mrson ‘ot persons lc{mly;, ntitled sthereto’ . and

the recifnls thereln: of ‘any matters “or, facts . shal m‘conclualvcr‘)mof.ol th
rereof, i Trustee’s’ foen’ for. any . of :tha  services thla:paragrapt

At an, ime tipoh written reguut t-tho: bene-
iy

$5,

A% ndditionnl’security, granto

3 herelyy naslgns’ to. beneficlary ‘during”
ntinuance

'3
f:{iese . trustss all; rents,s saues~royajties ~ and - profita” of - the pro.
by this:deed ‘and of ‘any: personal ‘property Jocated: thereons:
grantor: shall . default-in’ the payment ‘of -nny Indecbitedness secured :hereby. or in
the performanca of ‘any agreement_hercunder, grantor shall have-the right to col
Teat-.all. such .reuts,’ [sgties;: royaities: and profits: earned [»rlor‘ to default:ng: the;
beeomo . dua;and: paynble; :Upon any : defanlt by’ the grantor: Hereunder,  the b
ma; “““"”,‘“{“g without: notles, elthér
nted: a R

in’ berson vh{‘ngenti‘,or by 0 re:
L cnurt.f'nmf‘wuhout regard fa:the: adequacy. of - any
the indebiednesk hereby  sceuredi enter. iipon’and ; take poasession ‘ot
v, or.any part” thereof,”in Jts” own name:sue_for ot atherwlse co
fssues “and profite,” fricluding :those . past due: and unpn
Teas';costs; and . expenses:of: ogurnl.lon > and collection,
o 'pon,tny tednes cred , b "

defielt < {0 the - prinelpal of “the

‘covenants,’ then the
henellcinty may . pt its-option earry out the samo, and all fis cxpenditures there.. -

coxn¥ly with all Iﬁwn, onllnnncch."n-gulnuuns. g

ey's fecs fn.no

bene.”
secured by - Ehis trust

shall “have s

aid

and expensesand -attorney's’

the .

sdls,‘ the »




gy Thu unturlng upon and taking posscsslon
i-of sueh'rents, [ssuen nnd profita or the procouln ol flre and other Insurance pol.
Ielea or comrennntlun or awards for any taking or damage of the proporty, and
the npplication or relense thereof, na aforesaid, shall not cure or walve nny de-
; fnu}t orﬂnouco of detnun hereunder or ln nlldnto any :aoh dune purlunnt to
* such, notice,

‘6, Tho grnntor ahnll notily - hune!lclnry In wrltlng ol nny ml o cons
tmc: for -sale of :tha' nbnve "dascribed Fropcny and " furulsh hcnollclary on-a
. torm lulellnd it _with “such ‘persona} - intormation nonccrnlng the : purchnser . a8
would ordinarily bn rcqulmd of a nuw, lonn _applicant and shn

11 pny bcnullclnry
Ja_sorvice chnruu.

the cnu:ncu o( thla lnatrument. nnd upon default by the ‘n

of |
9 grnutor In xuymun, of any indebtedness secured horeh{ or [n performance of any
stagreament hereunder, the beneticinry may  declare al
- medintely "due and Imyublo by dellvery to tho trustec of written notice of default
and - election to scll the: trust property, which notlce trustee shall causo to be
duly flled for record, Upon dellvery of sald notice of default and eloctlon to seil,
i the benerlclnry almll deposit with tlm trustee this trust deed and ait promlssory
notes :and es , sectired - hereby, © whoreupon

i required by law,

by th;: Trustee ” for * the o Tristec’s . sale,  the . grantor - or:-other - person .
privileged may - pay .the entlre’ amount thien” due - under” thls trust - deed . and

the obligntions sceured thcrchf' (inclulllng costa and cxpenses nctunlly incurred
he

. in” enforelng . the terms: of .t obligation . and * trustee’s and attorney’s foes
. not, excccdlng $50.00 ‘each) other than such  portinu. of - the: prineipal a8 would
not, then ‘be due hml no demnlt aceurred nml A rehy cure " the  default,

“After the (npsc of nuch tlme a8 mny then he rcqurrcd

the ruconlutlon of sald- notlcs of default and glving of sald no of sale, the

trustee shall sell aald property nt' the time and place fixed by him fn sald notice

of sale, elther as a. whole or In separate parcels, and In such order ss he may de-

termine, et public auction to the highest hidder for eash, in lawful moncy of the

: Unm-,d 8tatcs, payable at'the tlme of sale, Trustee may.postpone sale of all or
? portlon of satd propnrty by publlc announcement at such time and

u\c nnd from - tlme to_ time thcrenncr mny pontponc Hw mle by . pul llc an

uald proporty. tha oouecuon :

sums -necured herehy fm.

the ;
trustees :shall fIx -the tlmu nml plncc of sale nnd glvc notlcu thereol a8 thenr

Aftcr “detanit” nud nny timo prlor ta flve' dnyu burnru the dntu LTI
BO .

iy‘y taw fbﬂo{vlnk L
tico

Ince of ;- .

no mcumunt at !.I t! xed m{ tha prccodln po J)

deliver fo the purchunar hla deed In form na roqulr

perty so sold, Lut: without any covenant or warranty, r

rocitals - fn. the deed of any ninttors or facts shall bo' wuclunlve ol
i truthfulness thereof, Any. person, excluding the trustee but Inclndlns the gruntor
S and l.lw bu.ndlclury, muy purclmnu at Lhc anlo, L

©70. When' the Truutcu sells pursunnb to the powen provld: hereln, the

“trustee: shall n;lpl the procoeds of tho-trustee's sale as follows:. . (1) - To
the. expensss ‘of the sale including -the- compenaation . of - the - trustee, and &
rensonuhlie churuu by the - attorney,: . (2) -To - the obligatlon. secured by the

trust 3):. 1o nll persons - having recorded ens. subsequent - to “the
interests. of the truste In tho  trust deed .as -thelr. Interests appear (In the :
order of thelr priorit; The  surplus, . it nn{

el or.to hln\uu ess0r ln Intereat entltied, to’ such mrplun. :

: 10. For’ nny r«.mon pcrmlucd by taw,’ tho bcncnclnry mny from - time lo
time appolnt n- successor. or successors Lo any trustee nmned herein, or to ony
‘successor trustee appoluted hercunder, Upon such appolntinent and without con.:
veyance to the successor trustee, tha latter shall be vestal with all title, powers
‘andl dutics conferred upon.any trustee hereln netoed or appoluted hercunder, Each
such appolntment nnd substitution shall be ‘made by written Instrument exccuted
by the . henefleinry, contnlnlnt( referencn - to - this™ truat deed and . Its. place of
srecord, which, whin recorded In the offlee of the county clerk or recorder of the
.county ‘or countics in which tho property. is situated, nhr\ll be conclunlve proot of
ruper nppolnununt of uw »uccuumr l.ruatl. 0

SRR ’l‘ruqtcu nccumn this’ truat, whtn lhll du-d, duly ucculcd nml ncknow-
luluml is mamle a tmhllc record, an !'u'ovl(lcd by faw. The trustee Is not obligated
to.notily any parly hereto of pund nyg: salo under any other deed of trust or of
any action or proceeding in which' the . grantor, beneficinry or trustee shnll be n
party  uniess such’ nictlon ar procuullng iy hmuum hy the trustu !

~This" dwl nppllc Lo, fnures to tho buxurlt. ol. nnd blmla alf pnrtlos
‘hv.ruto. l,ho.lr helrs, legatees  devisces ator: 8 ane
assigns,  The term "heneliciary’ shall -mean the holdu and owm'r. including -
ledgee,”of the -note seeured hereby, whether or:not named ‘as. a-benefletary
hereti:, In construlng this deed and whenever tho context so- requlres,” the nins.
culine” gender lucludw thu mn!nlne nml/or ncutrr and tlu- slngulnr nimher n-
Iudcn l,hu plur'u ; ;

to me pergbnc]l

named in’and who 9xoculed the foregolng anlrumanl and* acknowledgnd lo me. that

Iin i
t e.Y)z ..exgéuled 1}‘:?Jum6 :lreoly cmd vclunlarlly (or \ho uges and purpoaes lhmaln exprossod
{N,TESTIM?}IY WH@

: (O //A.ﬂﬁ(

No(ar;?\Eublic for Oreqon
My commluslon oxplres' !

LACCL

B

7 (DON'T_UBE THIS,

' BPACE]: RESERVED
FOR . RECORDING

19..72 ,

e M., cmd recorded

in ook M2, on page’: TH21
Racord of Mortgaqes o( scid County

IN - COUN.

TIES WHERE
USED }

he undarslgnsd is the leqal ownoer: and heldor 'of .all mdcb!odnoss nccu:ad by the foroqclnq tms! dood. - 'All ‘sums aecured by scxid {rust deed

" have been’ fully pcxid and satisfled,
“to ‘eancel ‘all’ svidences of indebledness sscured
lthout_warranly,:to”th

ou’ heroby are dlrecied,:on’ payment to,you of any. sums owing. to you-under: tho' termsof 'sald trust deed .or
by “sald. trust ‘deed. (which ' are’ dellvered “to" yo
o ; parlies” deslqncxled by: the terms of said’ trust ‘deed ‘the  estate now held ‘by ‘you under the

herewlth. fogether. with. sald

1o the - grantor of lha teust 0




