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19 T _elwéen"

day of

“THiS TRUST DEED, made thisLG ¢}

L JAMES.C. SLEMP and MARILVI. M. SLEMP, hushand and wife '

G e T R U NCUERRLA LTI ol SRR ,dét‘_g’rrcxrx‘ib.x", Wllllcxm Ganong, ,“TJrv. ,‘,"crs tmste‘el“‘cmd‘“f i
- FIRST/FEDERAL - SAVINGS "AND : LOAN"ASSOCIATION, of Klumath Falls,i Oregon, a corporation ‘organized .and - *

existing under. the laws of the:United States, as beneflclary; . " e e e E
‘ st WITNESSET

.- The grantor irreVbcdﬁly grants, barg\'alns', ‘sells and c:;yonveyvé‘, 1o the
property" in’ Klamath: County, Oregon, ‘d‘escribed as: e

‘ rustee, in trust,” with bov)or ':EJ[\ sale, “the”

Lot 4 and the West 15 feet of Lot”3 in ‘Block 309 i

' DARROVW ADDITION 6 the City of Klamath Falls, according -

‘Lo the official plat thereof on file in the office of
»County Clerk, Klamath County, Oregon. =i . (v

)
oL

: R & it p Tt . 5 @ T ‘,’A . i o
which ‘sald described Teal property doos nol” exceed thres. acres, together with all and singular the’ appurtenances, tenoments, - heredliameris, -
. ronts,” {ssuies, profils, water rights and olher rights, easements or-privileges now or hereafter balonging- to, .derlved :from’ or in’ anywiso apper:,
“ faining 0. the above :described premises, and all plumbling,-lighting,i heating, ventilating,. alr-conditioning, refrigerating,: watering . and . frrigation

appatalus,. equipment and fixtures, togethor-with all -awnings, venetian blinds," floor covering’in place such'as wallte-wall carpeting and. lne-. )

loum, shades and bulltin-ranges,: dishwashers -and -other. bullt-in appliances now or hereafler installed.in’or!used In connection” with: the above

_described ‘premises, including all interest thersin which the “granter has “or ‘may hereafter  aequire, ifor - the . purpose of - securlng . performanco . o
ecribed, promisey. Inclucing ol njorent fhatoln WAIEh Tio Stanior P O, STWTLAN THOUSALD NINE HUNDRED AND

each agreement of :the_grantor _herein contained ‘and  the payment  of .the sum nlNU/‘,LUU*'";“'“"'“'"“""‘"'“""‘"“"""‘" s

(5‘1'., Bt ) Dollars,: wilh interest thereon ‘according.to the - terms ' of a ! ‘promissory. note of 'even “dale ﬁr wiﬂ:i_ payabla to” the ., ™

beneﬂdmy,j{ﬁréfer /31’61 made by the qrcmlor,.fﬁncipal and ‘Interest- bslng “payable .in’ monthly ‘Installments of $ ..é..c.. .0 commencing
: ; 173 g 19 o S ; : :

o the

remiums |

charges

i ng" they hecome- due, the grantor- shall pay :the doflelt -to. the -beneficlary “upon ;-

demnand, c and i not _pald within ten days afterisuch. demand, ‘the beneflelary
mu{ at ita . option . add " the nmount :of such* defleit: to “the -principal . of “the’;
 obiigation secured. hereby, A : ‘

“detanit; any’balance nmnlulnk In-the resérve account u!lﬁll‘l:e‘crmllic(l‘
Indebiedness, - I the reserve nt for. taxes, " fnaurance
and other charges s not sufticient at any tlme for the payment of :suci

This trust deed shall furthee securo the payment of stch additlonal money, :
‘¢ any, as maybo:loaned hereatter by the beneliclary:to the grantor.or others.
having an intéreatiin the above described J.lropcrl .. As-may bg evidepced by a
noto ‘or motes.: 1f the [ndcbtedness-pecurcd hy: this trust “deed is evidenced by .
more - than - one note,: the -beneficlary may " credit . payments - recelved by (¢ upon
any of -asid . notes: or: part of any payment on one-note and part on another,
.ag the’ henefleiary. may: elect, 2

; The grantor, hersby: covenants to and wlth' the: trustee and the banellclary
5 hereln <shat. the “sald. premises -and - property conveyed . by : this - trust: deed are-
“‘free~and ‘clear of .ali~encumbrancos and that: the “grantor - will: and. hls -helrs, «
¥ 3" and tors  shall warrant and defend. his sald title

againat thesclalms ‘of nll persons.whomsoever, i ] i T

N Should™the ‘grantor fail:to kccp‘nur of .the lorcsolnrmvcnnnts, then “the
“beneflclary inny: at its option carry out the.same,-and ail its expenditures there.
“for ahall draw” Interest -at the rate’ speetfied - inthe ‘note, shall ‘be repayable by
he-grantor on deniand and shall*be aecured :by: the llen of-this trust . deed. In
T hia connestlon,’ the bencliciary-shall have the right in {ta discretlon to complete
. any {mprovements. made on sald premises “nnd-slso -to make such repairs to sald
i property’ as In-its ‘sole discrction- it: may deem 4

The geantor further ageees to comply with all Taws, ordinnnu
< covennnts, conditiona  and restrictions atfecting . sald property; to P:\y all ‘¢osts,
cey nnd:expenses of ‘thiis frust, cincluding the' cost of (tillessearch,  aa; welliasg
he “other “costs. and .expenses: of ‘the ~trusteo: Incurred < In connectlon . with' or
lg this ohiigatton; and .trustee’s ‘and atiorncy’s:fees actusliy- Ineurre
o mppear. in.and defend any actfon or: procecding purporting to atfect-the secur-
ty-hereo? or the rights ‘or powera.of the heneficlary. or:trustee; and ‘to' pay all: .
< costs and . expenses, Including cost of evidence: of - title and attorney’s fees - fn.a "
reasonable sum to-he fixed by the. court,’ In any such actlon or' procecding In i

‘The grantor covenanis and agrees to pay sald note according fo the term:
thereol -and,. when - due,’ all. taxes, nssessments and other charges. lovied agalnst '
sald -property ;- to keep- sald: properly free from alf ‘encumbrances having pre-

i eedencs over this trust deed; to complete. all- bulldings in course’of construction -
~of; hereatter’:constructed on sald -premisea- within .slx months frow: the ~date
hereol or the date construction:is hercalter commenced: to tepalr .and -resiore
promptly. and o good workmanllke  manner. any bundln& or lmprovement son -6
sald _property which may be damaged - or: destroyed -an pr:‘y. when - due,: ali

" costs. incurred - therofor; - to “allow. beneticlary to. inspect sald - property atall
times: during construction; to replace nn?' wotk or materlals unsatistactory to
beneticlary - within - {[ftcen: days-after “writien: notice from beneflciary of such
facty not to remove or destroy nnK bullxlln?’ or’ inprovements now or: herealter which - the heneticlary or: trusteo, may appenr and In.any suit brought by
constiucted “on -aald . premises; to keep:ail: bistldings ‘and /improvementa:now or '~ ficlnry -to’ foreclose  this /decd,. andali sald sums shall.bo secured by this" trust
“hereafter erected ‘upon:sald property: In good repalr- and to commit-or: suffer 'y’ deed o ; ;
no. waste "of snld’ premisess- to: keep ‘all ulldlngs,'propurtf and Improvements

now ® or- hereafter erected - on; mald. premises . continuously: lnsured ‘agalnst :Joss

. regulations,

7

The bendticlnry “will: fdrnish’ to’ the' grantor on - written réqliest therefor -an

Dby fira or:such other hazards ns the beneficiary: may from time . to, time requlire,
in 'a:eum-not lesa than the-original - princlpal sum of -the note "or obllgntlon
ecured by this trust. deed,.in a company.or compnnles’ neceptabla to-.the benes
“flctary, and to' deflver.the orlgina! pollcy ‘of Insurance:[n correctform-and:with
pproved . loss . payable clause - in-favor. of -the beneficiary.-attached “nnd. with
reminm -pald,’. to :the “principal place of . business - of. the - beneficiary "t least”
LflIteen . days Frlor to 'tha effectlve’ date of any . such: pollcy. of . Insirance.: It
sald policy of Insurance 18- not’ so. tendered, . the beneficlary .may -in its _own
_discretlon obtain insurance: for : the. benefit ‘of. the beneficiary,” which  fnsurance
shall-be - a neelinble . by the grantor. di the -full -term “of -the :policy . thus
obtaln ; e R Roaatel : ‘
; “In‘arder to provide regularly for the prompt payment of :sald taxes, nsses
ments. or: other charges and {nsutance premiums, the: grantor:agreed: to payito
: ithe beneflclnr{, together . with =and in - ndditlon the munlhr payments - of
rineipnl and” Interest’ payible under:the terma of the note’or -obligation secured
nuroby,’ an-amount equnl to onestwelfth (1/12th):of the' taxes, aasesaments” nnd

sannual statement - of account” but: shall ‘not ‘be obligated -or required to- [urnish
any. forther. statements ‘of . accoun e it §

1t °1s ‘mutnally . agreed  that o g i i
1. %In" the event tat any  portlon’ or: all -of :snld ‘property shall: ba taken
under the. right of emlnent. domain ; or -condemnntlon, .the - Lene; 1clnr¥ shall: hav
{the right to cominence, prosecute In”its “own name,: appear: In;or; defend. any..ac
:tlon or ﬁarocccdlngs, or: {o make any-compromise or sett} t in tlon. with
such taking. and, if [t 80 elscts, to require  that all or any portion.of the monoy’
payable_ns compensatlon -for auch ‘taking,.which ‘are In excess of the amount re.
quired to nlyMI ronsonable’ costs, expenses and attorney's: fees necessarlly.-pafd
or: {neurred by:the grantor.in:such proceedfugs, shall be: pald.to :the benelicinry
~and. applied by -1t tlrstupon any:rensonable costa and expenses’and ntiorney’s .
fees necessarily pald. or: [ncurred br the- benefleiary in such- proceedings, and ' th
halance -applled upon the: Indebtedness . secured  hereby 3 and -the: grantor: agrees
at: Ita. own exr}ense.‘ to take such:nctlons and:execute such -Instrumnents na- shal

g s !

ther charges due and menmo wlith respeet to sald . property within each !
tng twelve months, and also one-thirty.sixth (1/80th) of the lnauranco: premiums:
:payable with: respeet to sald {nropcrt.y withln' ench :succeeding . three - years .while
fhfs trust deed remalns In effect, ua” estimated and directed ‘by:-the ‘b
ssuch” sums - to-: be -credited . Lo the" principal.afthe loan: unt!l required -for : th
avern! purposcs -thereof and shall thereupon be charged to
‘loin; or,” at’ tho optlon ‘of. the' beneflelary, .the sums’ so.pald.shali:be held by
he . benefielary - in - trust ins - nreserve account, swithout. interost,:to" pay. said
|rnlmluma ituxes, asscasments or. other  chiarges” when the, 11 . become: du
=cand payable, :

the principal of the: {
. d:t

. While” the: geantor 1s:to%pay . tny and. all ‘taxes,  nsscasmients 'and . other
Ucharges-leviad or nnsessed “ngainst: sakl property, .or - any- part .thereol,” before
ho . sameo’ licgln - to. benr’ Interest and:nlso . lo” pay’ premiunis onail. [nsurance
olfzled’ upot sald property, suel payments:are ta-be made.through :tho:hene-
fclary, - a8 * nforesald, - The - granlor. hereby . authotizee”, the : beneficiary. to > pay

ptly “upon--the bencticlary's:

2,-"At anz - time and. from time' to. thne upen’ written  re ;
ficinry, payment of; its feea  and presentatlon ol this-deed ,and:the:note-for:en
dorsement (In ‘case of full reconveyance,’ for: eahcellation): without-affecting .the
{iabillty ofany -person” for the payinent. of the indebtedness,:the: trustee. may. (a)
consent to th rln’.'of adld property;:(b) join In granting
easoment. or; creating and restriction .thereon,' (c) “joln’in any- suhordinatio
ot other agreément. affeeting this deed orithe lien-or charge horeofs :
wlthout,-warranty, all or:any: part of -the property..The grantes. in any. reconvey
ance ‘may: be ‘described - as .the. “person. or’ porsana logally - entitled; thereto: and
therecitn d wmatters: or,facts: shait: bo-conclusive ‘proof ol ; th
truthfuinen 'y fecs - for/ nny. of . the: servlces h
shall be' $5,00;

B ViiRr - hereby-nsiigns’ fo heneflolary” duriny
tustsall-rents, t [seues, royalties rofits: of . tt

any: and - ofl tnxes,s nssessments . and . other :chnrges <levied - or. Cagainat
“sufd’ property:.In the: amounts . ns “ahown:by. tho - stntements ithereof ~furnished
by tha' collector “of ‘such. taxes, assessments or.other. charges,. and . to ‘{myuthe
Insuranca: premiums: {n: the ‘amounta :shown" on’.the : stntements - submlited by,
theInsurance: carriers or thelr. representatives,: and -to: ¢l -4
rinclpal Jof . the: loan' o swithdraw.. tho” sums :which
ghe'!rcsorvc cconnt,: 1 any; established i for that purpose.::Th
n no’evontito hold,tho«bcncﬂcln?;renponulblu for.fatluro: 1o
anco written :or . for: any' loss” or . damnge -growl c{?ou ‘0fiadefeo Y n!y
surance: polley;' and - the {Imnu!lclnr{ hereby 18- nuthorized,In . tha, event:of | any.
tocompromlisa’ and: settle - with - any ‘Inaurance ;compuny: and to\L:PpllY‘any
ch*insurance’ recelpts uPortlh: the obligations - seeured »by.: hlui‘tmnb ec I‘n
o Indabad (R o n

u
computing :tho -amount o T tor:: pay antie
full or:upon, sale or ‘other acquisition:of:the’ property: by .tho:bedeficlary. afto

‘ L il T0.
his' deod and -of:any’ personal property’ lacated - thereon, Ul:
ment any.:indebtedness:scetred cherehy ur
¢ Trrantor shall. have the righ
yaltles:and “profits earned’ mlor‘wnlc! Eft,
1) any’ default by the: grantor hierconder,”
itoutznott then!njpeunn‘:_h{
1 cotirt,iand [ without: regatd {o:,‘ i
d,eater. upo




.- The cnturlnu upon nml tnking pouuculon Q snld ‘property, the' wllectlon - nouncement ot ume ﬂxed ‘13 thu preceding po»t nemant. The trustee
o auch rents, issucs and profits or.tho proceeds of flre and other insurance pol.. ' dellver to the purchaser his.deed In form as required by law, conveying the
iclea or compensatlon .or awards tor any taking or damnge of ‘the proporty, and . purty-so sold, but - without any covenant or- warranty, expross or lmplled.
the nppl(cnt on or relonso thercof, as aforeanid, shall not cure or walve any de-, "' recltals 1n - the ‘deed of -any muttors :or facts shall o conclitaive proof of . the .
‘fault or notice of . defnult hercumll.r or. Invaiidato nny nct. done ‘pursuant’ to :’ truthfulness thercof, Any person, excluding the trustes buL lncludlnz !.ho xrnnmr
such - notice. B - E nml the bcnr!lclury. mny purchnso nt. Lhe Aule,
" The gruntor almll notity henrllclnr In"w uln ‘ot any_ sale- or. con- n’ the “Trustee sella puruunnt tothe powars provlnlcd hcn:ln, tha
truct for sale:of the .above described roperty nnr. Iurnlah henoflclary. on a trustee ' nlmll n[)pl{ thio -proceeds” of - tho - trustee’s sale ns - follows:. (1)
«form mpJ)llcd it -with sueh . personal Information - concerning - the purchnser a8 7 Lhe - expenses ™ of tm sale Including the ‘compensation of thu - truglee, nnd n,
would ordinarily be rcqulrud of a new loan nppllcant nnu nnll pn mnoﬂelnry - ronsonablo ‘charge . hy -tho. attorney. -(2).'T'o . the “obligation :secured - by the
u servlce chnrge. I Struat deed, " (8) X‘a all " persons - having “ recorded licns: subsequent- to | the
interesta. of - the trustee  In - tho :trust deed. as !.helr interests: appear In - tho
fa ‘ot tho easence” Df this lnntrumcnc l\ﬂd upon llﬂf!\u"r by the. :“order of ‘thelr prlority,” - (4)The surplus, if any, to the grantor of thn lrnut. :
grnutbr In [')lnymcnt of any Indehtedness sccurod hcrch{ or in performance of any, . deed or’to hls Buccessor; In Interest ulllllcd to mch nurpluu, ¥
agresment - hercunder, the bencticiary may. declare .all sums-sccured herchy I :
mediately due and Fuynblu by dellvery . to the trustec of written notico of Jdefault " 10 For nny renson pcrmlucd by” law," thc beneficiary. may lrom time w i
and election to scll 'the trust property,. which notlce trusteo shnl causo to ba. " Mmc appoint successor or successors {0 any . trustee named hercln, or to any’.
. duly filed for record. Upon’ dellvery of sald notice of defnult and to acll, trustes ted  herounder, Upon' such appointment -and without con:
“the benetlelary shall deposlt with tho trustec.this trust decd and -a .. yeyunee to the tiustee, the Intter ahall be vested with all title, powers
nates ‘and c8 secured . heroby, whoreupon t.hu and duties conferred upon any trustec herein named or appointed hercunder, Bach
trusteca shall fix thc tlmu and plncc of -asle: and . glve  notice thereot as_then auch appolntiment and substitution shall be made by written Instrument exceuted
rcqulml by law, « s by the -heneficiary,  containlng reference 1o this trust” deed “and: (ts “place of
5 . record, which, when recorded- n . the offico of the county clerk or recorder of the
7 ‘After! dchult and nny time prlor tn five “days belore t,ho dnnu sct . county or countles In which the property ls. ummm uhull he Loncl\ul\e prool of
by. rustee .. for. “the - Trustee's - sale,:‘ the < grantor - or - other : person . 8o prupur nppolntmonm of the - auccoxsor trus .
prlvlluicd may; pay. the.entire amount “then  due. under. this .trust deed nnd
the obligations accured therehy (I costa . and -actually _incurred o, u. l‘rusw«) ncccpts thln v.nm. whcn this dc(-d. tluly uxwuu.d nml ucklmw
in-‘enforcing . the - terms of “the "obligation . and ; trustec’s - and - attorney’s  feea” Iculuul I8 ‘mudls’ & public record, ns rruvldrd by law. The trustee s not obligated
not . exceerling - $50.00 cnch) other than .sneh portion of . the. prineipal . us -would i to notlfy any- party hereto of mel ny salo ander any other: deed of trust or of
not then lu: llln qul no dcn\ult uccurrml 'xml llxcrcby cure the  default, - any. actlon . or proceeding In which the grantor, beneliciary or truatee shnll he a’
- purty unleu such nutlon or prucuullng 18’ brnuuht by the trustee,

x B PR

" s A!ter thu tapse of nuch timo un mny t,hm be® requlrcd b(y uw hllowlnu 3 i
the ‘recordation: of ‘sald ‘notlce of defauit and giving-of ‘sald notice ofsnlc, the 12, I‘h.a deul ﬂpplms to, (m'rua to th beuem or. uml hlmh uil pnrtlv-n
- trusteo shall scll sald property at the time and piace fixed by him In said notice - hereto, thelr helrs, legatees - d OF8, and; ¢
le; elther as a whole or in se gnrnto parcels, and In such order as ho may de. 'y asslgns, The. term  “bencflcinry*’. shalt mennxlhe holder and ownnr. lncludhm
, at public auction to the highest hlddcr for cash, in lawful money of the ledgee, “of the: notn. secured - hereby, - whether: or nol - named as” a- beneficlary
Unucd stntes. payable at the time of sale. Trustce mng' postpone sale of atl or. . hereln,. In construing this deed and whenever the context so - requires, the.mns.
iv portlon of sald property by public announcement nf such time and place of culine -gender includes.the: feminine and/or neuter, nnd thn slnuulnr nminber
e and from tlmc to LX"' mrenncr , may - postpone ho !nlu by _pul llc an. clullcs thu phural K

STATE OF OREGON
County of Klamath g

; ey of .. .
Notary Pu ‘ic In cmd for sald coun and 'a{ale, arsonally cxted the wllhln narme :
e ’7 % it ﬁmp ‘ancf) mRiL\E? B olt) Bugnand and WiTE

A’I’EgTIMONY M{EREOF :I"have haraumo sal my hcxnd cmd afﬂxed my nolarial soal lho dcxy and” yeqr lask "above wrmen‘

Upiicing

Nolu\{_ Public for Oreqon
My: commlsslon axplres :

y that the within instrul)gje-rsiit;

"(DON'T USE-THIS
' SPACE! RESERVED
FOR . RECORDING

' FIRST: FEDERAL SAVINGS & et e L Withe
'LOAN ASSOCIATION "' . |/ =i :

ss m? ‘f&qndlc;}‘ltbﬁeal of County :

540 Main St
Klamath Falls, OreqonJ




