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’ hcr"msfter cnllcd thc_ Mongugors, hcrcby gmm bnrgmn‘ sell, convey and mur;guge
'toTHE FEDERAL LAND BANK OF 5POKANE, a corporation’in Spokane, Wash- .
ington, hereinafter ‘called the Mortgagee,” lhe following described real ‘estate in’the:

i .County of. Klemath . State of T2 Qregon o i

Township 37 South Range llz East Willamette Meridian
Sec‘bion 36 sésw,, ' TR

Township 38 Sou.thi Range lll Eest Willamette Meridian
'Section l- Lo NWg . e

Together w1th a 100 H P."U. S. motor serial No. 1383520 a turbine Verti Line pump 8
D13037 or. any replacements thereof,\which are hereby declared appurtenant thereto.

w/ial No.

1?- Yl b oeplely
i
%




llm murlgug,v and llu-’nnlc s(.curc(l lwrcby are’executed and 4lcl1v1.rcd under uml in accordance” with
of 1971 asid any acts amendalory or supplementary thereto and the’ regulations of the l‘urm Credit" Administ
to ull llw terms, u)mlllrons anid provnsmns thercol, wlmh are made a p.lrl licreof the same as if setout if full lrcr(

mcludmg all leascs, p(.rmlls. hcenscs or pnvllc wrltten or othérwise, nppurtcnant or; nonappur(cnnnt 1o smd mortgn;,cd
- ‘premises; now. held by’ morlgagors of hereafter issued, extended or renewed to them by’ the United Smm or tlw Stalc or any
departmcn hurenu. or agcncy thereof whxch have been or Wlll bc ussl;,m.u or. wmvul 10 rnortgrq,ce R

’logclher wnh the tencmems, hercdlmmems rl;,h(s. prlvrle 10 nn(l nppulnumnccs, mcludmg prlvmc ru.rds, now ar here-.
alter belonging to or used in connection with the above deseribed prcnuses, and all’ pluml)mg lighting, heating, cooling, venti-"
lmmg clcvatlng, watering ‘and rrrrgaun apparatus, smllonnry scales and other fixtures; now or hereafter belonging w or used
in connection with the above descrlhcd premises, all of which are hereby declared to'be appurienant to said land; and together ¢ : : ‘ -

hiall waters and ‘water rights of ‘ever l~mr| and (lL'SU‘l tion and howcver evidenced,"and all ditches or othr conduns. rights e B T e e
t\lllctrci‘h all:lurl;h: uf \i:'ay 1hirefor, \vluc}h now- areor herinftcr nmy be nppurlcnnm to;said’ prcmms or any ‘purt xhucoll’ or e »l It is agreed that this mortgage, Without affeCting the ‘validity ﬁs a real esta
‘used in connection [hcrew“h p - : C ; : g , ;| Foohis also executed and shall be construed as a- "Security Agreement" under: the Or
‘ ‘ T i L SR : . Commercial:Code granting to Mortgagee a- security interest in’all ‘personal prop
i 'llns conveyance is mtu\(lccl as’a mortg'lgo umq lllc pt:lfounan ¢ of the Lovcn‘mls and a[,nvmtms hclun'xl'lcr cori- . v degeribed herein and in addition to the rights and remedies provided herein; |
"trum i, and the payment.of the’debt represented by one proissory note m.tdc by the morlgagors to the order of the mortgagee, .+ 7 “shall have” all the rights and remedies: granted by such Code and reasonable not
“of‘even daté herewith, for the prmup”xl suin of ‘p_85 000,00 -, with interest ‘as provided Tor in srnd note, fnotlce is requested shall be five (5) days
bung p’l)ablv in-instaliients, the last of which l)nm; e "and: payable.on the first ‘day of . December) 2007 RO

All payments not made \\hrn due shall l)c.n interest 1ln- eafteruntil ]J'\l(l L 10 pr.r cent per Lmnum. EREas

'MORTCAFORS COVENANT AND ACRFI

i “Thﬂt thcy ‘are lewlully scmd of S'll(l prcm'scs in fu. srmplc havc good ru,ht and lawl'ul aulllorny to Lonvcy and
‘mortgage’ the same, ‘and. that saul premises nre lrcc l'rom cncumhrancc' and cach of the’ mortgagors will “warrant ‘and
“defend ” the  sare -forever “against “the “Jawful. clairns “and demands ‘of all :pérsons whomsocvcr am.l (hls covcnant shall
“.not: be cxungulshcd by any forcclosurc hcrcol but slmll ‘run wuh thc l.md 8 -

lhc covenants and .|5r<.cmonls herein | (.Ollllllll(.(l sll.lll exlcnd to and he bmdmg upun lllc lu.ns,
‘ suu'(.smrﬂ .uul rmrbns of the |wpcum. parlrcs hcrcto. o

’lo pay nll debts and moneys sccurcd lwrcby whcn due,'

Tc kccp thc bunldm;,s and other lmprovcmoms ow “or }mrczhvr ex nm, on smd prumscs in.good rcpmr and notto
emovc ar demolish or permit the removal or dcmolxslnmm of ‘anythereol; notito ‘eut or permit the ‘cutting of "timber from""
‘said " premises ; except “or “domestic iise; to maintain- and-cultivite . the. -premiscs .in "a g,uod and husbandlike manner, usmg
appro»ed methods of preservmg lhc‘fcmlny (hcrcof. 10 keep, the orchards on sald lnnd properiy: 1rr1gmed cultivated,

’spmvcd ‘pruned and cared l'nr,..f ot tolcemmit or suffer waste of nm‘ kind upon “said premises; not' 10" use.or permit the -
“‘use of said premises for any unlawful or ub]Lcuonabl" purpose;-and to ‘do’all ‘acts and (lungq mccssary to prescrvc 1ll water.
i rlghts now.or hcrcaller appurunam o or used in connccnon with smd premlscs, SN R Lau G

B ’lo pay when' duc all’ taxes, usscssmcnls and_other. Lhurg,cs upon said prcmrsc and to dellvcr to thc mortgagce proper
‘receipts therelo iand to sulllr no other lren or cm.umhmmc pnor 0. the llcn ol this’ mor(;,ag,c lo exist. at ﬂny nmc ngainst
said’ premxscs, Sl SR j s '

~To keep all burldmg,s |nsurcd ‘against loss or dnnmgc by ﬁrc and such oxher rrsks in manncr and l'orm and in’ such com--
pany or-companies and in such amount as:shall be sansl':lcrory to the mor(gagcc to pay all’ premiums’ ‘and chargcs on all such ;-
insurance when ‘due;’to dcpo-;n with zhe‘mortgugcc upon -reguest all “insurance policies all'cctmg thc mortgagcd premlscs
* with, receipts showing: payment of all premiums und charges” affecting said policies; and "that all insurance whatsoever all'ecl-
ing the ‘mortgaged premises shail ‘be made payable, in casc of loss; to the mortgagec, with a mortgugee clause in favor of and-
sntlsfnctory to the mortgagee.”' ‘The morigagee shall be, entitled | (o' receive the proceeds” of any loss .under any such palicy,
which, if not used ‘in nccorda ce with_the regulations of the Farm Credit: Administration Tor’ rcconstructxon of ‘the bunldmgs“
damaged or destroycd may be appllcd by. the mortgngec upon thc mdcbtcdncss hcrcby sccurcd in such manner s it shall clect.

‘ 'IN ,WITNES‘S:;WHEREOF, The mortgagors hal{el hereumo‘ set thelr; »handbs the "da" a’nd‘,year‘ﬁrst‘

I any of the morlgaged property shall be al(cn undt.r n;,h( of cmment dommn the. mortgagec shall be cnmlcd a(‘
its ‘option to' receive all: compensation for the: pornon taken and ‘damages. to’ the rcmammg pomon, ta.be’ npplred by the
m rtgagc upon the mdcbledncss hcrehy sccured Jin’ such manner as it shall elect. :

Should the morlgagors be or becomc in dcfnul! in_any: of the covenants or agrecmcms hcrem contained, thcn the
‘mortgagcc (whether elcctmg 0 declare he ‘whole mdebtcdness hereby secured due and payable or not):may, at its opuon

perform the same' in whole or'in pnrl and ‘all expendltnrcs made_ by the ,mortgagee in so doing shall draw mterest at’ lhc
rate'of 10 per ‘cent per dannum;, and ‘shall be’ lmmcdmtely repayable by the mortgagors wnhout‘demand and tog ther . with
interest and costs accrumg thereon shall be secure hy this mortgﬂge. k

Tlme is material and of the, cssence Hereof; “and’in case f,breach of ‘any. of lhc covenantsor agreemcnts hereol or i
{if default be. ade in the paymcm of any of:the sums “hereby’ sccurcd or if the whole or<any portion’ of ‘said loan ‘shall be. /‘ :
' expended for purposes other than those’ specified in the ongmnl applrcauon thercfor except by the written” permlssron of ::
said mortgngee or if said land or any portion ‘thereof ‘shall ‘be hereafter, mcludcd in_any special ‘assessment district, !hen in
iany.such case; all lnd btedness hereby. secured, shall, at the clcctlon ‘of thc mortgagee, bccome immediately” due” thhout
notice, and this mortgage may. he forcclosed but the failiire of the ‘mortgagee to exercrsc such’ ,option-in any one or.'more

nstances shall not. he consrdercd as a- waiver or relmqunshmcn theright: Lo exercise such opuon upon: or: during the i : ‘ [
contlnuance of. the same or any other efault » s ’ ; g i it me known to be the person(s) dcscribed in and who exectited the foregomg instrument, and acknowledged tl

(they) executed the same as (hls)‘ (her)‘(their) free ac and deed. 7 e 1

) ‘Coumy of : Klamath e

In"case of any suit to foreclose thls mortgage or. to collcct any charge growmg out of. the debt hcreby secured or any

suit which.the' mortgagee’ may deem t necessaryto ‘prosecute or defend 1o cfl'ect or protect the lien hereof,’ the mortgagors
.agree to pay a-reasonable sum as attomey s fees'and all costs and legal expenses in connection with said suit, and further agree

to:pay the’ reasonable ‘costs’ of searchmg records and abstractmg or-in urlng the title, and such sums shall be secured hereby :
and mcluded in’ the decree of cclosu . ;

; ereunder, the mortgagee shall ‘have the right forthwnh to emer
‘take’ possession thereof, and collect the rents, issues and profits thereof, and’ pply'
less reasonable Costs of collectlon ‘upon_the lndebtedness hereby securcd “and the mortgagee shall have’ the right

to the ¢ appomtment of ‘areceiver to collect lhe : the mortgagcd premxses. rents,  issues and -
proﬁts of: said’ premlses after defaul are sxgned and mongaged to. thc morigagee ‘as eddltlona security” for. the




ppurtenant to; sald ‘mortgaged.
¢.United Stetes or the State or.any

d to' mortgagee.
pur(énunces, inéiudin‘g private roads, now
; and all plumbing, ighting, heating, cooling; venti
Sther fix s, now or hereafter, belonging 10 or used
eclared 1 be appurtenant 1o said land; and. together ‘
fer evidenced, and all ditches or other conduits; rights
purtenant to’said- premises or any: part ‘thereof or .

> ants and 1§recments‘>‘11L-g'cinaftcr‘cdn
fiade by the morigagors (6 the order of the mortgagee, i
- “with interest as provided: for in said note
ay’of' ' December,” 2007 i

g at' 10 per cent per annumi, <

good right ‘and - lawful aﬁ'g}ino‘rity to cbn‘vcy'wnynd’

and ‘‘each 'of | the " mortgagors will _warrant. and -

L “persons  whomsoever,: and -this -covenant shall» - - o

isting on’said: premises®in good repair-and notto '

Nt 10 "cut” or. permit the cutting ‘of  timber - from ™"
good and’ hushandlike ‘manrier. _using .

nsaid" land’ ‘properly - irrigated cultivated,

ind upon said premises: not to useior,permit“thcfwy

;gnll‘ag:ts‘”ahd things necessary to preserve all waicr‘\ g

I premises and id‘fdcliver to_the mbr;gagce k_pr,o"pke‘_r- Lo
icn of “this mortgage . 1o exist at any time against

ther risks in‘manner and form ‘and in such com- F
gec: to pay’all premiums and charges on all such
ance ' policies ‘affecting ‘the mortgaged premises,
olicies; and that all insurance whatsoever ‘affect-"
rtgégcé,'w'ithbfa"mdrtgagce clause in'favor of and
¢ proceeds of ‘any loss under anysuch ipulicy,
Im ration  for reconstruction” of; the buildings
ss hereby secured in such manner as it shall clec
nt ‘domain, the, mortgagee shall ‘be entitled. at
to. the remaining’ portion; tobe applied by: t}_i‘e‘

any. of ‘the covenants or: agreementshereof, or'
he ‘whole ‘or. ny,pbrtior_l iof 'said loan “shall be
therefor except, by the written - permissic
in ‘any special assessment district, then, in’
g ecome immediately 'due without "
ch option inany. one or. more
ch"option upon or.during the -

wing out of he"de‘bthe’if‘eby secured, or any’
ffect o7 protect the‘lien,he‘re‘of,‘ the mortgagors .
s in connection with said suit, and further. agree

, and such sums shall be secured hereby

County 6f_ :

This mortgage” und_the notessecuréll heréhy: are exeeated ‘and delivered unider and in‘uceordunce  with the Furm Credit- Act
“rol 1971 and any aets umendatory or supplementary thereto and the regulations of the Farm Creditc: Admir istration, und aré subject

toall the terms, conditions and provisions thereof, which dre ade n part hereof the same as'if 560 ot iF ful | ein, :
e R ey 3 .,“,“'U“ PR e PRI G o . SRS

- The  covenants ‘anid agreements herein contained shall extend (o -and be binding upon’ the. heirs, exeéutors, administrators,
suceessors and assigns” of the respective partics” hereto; TR i o ‘ ) o

. It 1s agreed that this mortgege, without'affecting the validity as a real estate mortgage,

is also executed and shall be construed as 'a "Security Agreement" under the Oregon Uniform .
“ ‘ ' : in ‘personal property collateral
‘described herein and in addition to the rights and remedies' provided herein, Mortgagee .. =

" shell have allithe rights and remedies granted byjsuch”Code;“and[reasonable,notiqe; when -

notice is

‘requested, shall be five (5) days, .

IN WITNESS ':WI;IEREOF, Themortgagors havehereumo set’ their handsthe’dayand E

year. first; abov,e, written,

S S

STATE OF_Oregon

Klamath

Clifford H, Sewald and Elsie J

to me known to be the person(s) de;sc;il;e;i in ancylwho‘ekgv:cl'ned the;fofggoing i ‘svt‘rume:riit,"énd aékhowlgdzé 1}
(they) ‘executed the same as (his) (her), (their) free act and deed. @ 5 )@ S
“ L : B ) /7/, nL/zMZﬂ,

" NOTARY PUBLIC .
L A/1/1974

Filed for record at redtuest of

“this =2 7th:




