‘e GHARLES AL FISHER AND MARYLOU FISHER, husband and wife' - -

- hereby martgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kismath Falls. . Federat Corporation, here-:
Inafter ; called - "Mortgagee, " the - following - described  real - property, . situtated ‘in Klamath County,  State of Oregon, and all’ Interest [
or estate~tbgrcin'that the mortgagor,'mqy,hmahcr acquire,: together with'the income, rents and profits thereof, towit: RN

Lot 1lin Block 4 of SECOND ADDITION TO MOYINA,'
JaCcording'to_thefOEficialvplatche:ebf;on'file‘
‘in“the“éfficefof“thé;Countlelerk; Klamath'

County, - Oregon |

together. with ' all )héétinﬁ 'ap[‘)xar:itu‘sk (irfcludhfg Jﬂring" uﬁlis).fllglxiin'(j. plﬁﬁlblng. water “heater, venetian blinds, and  other" fixtures |
which now are or hereafter may be attached to or used in‘connection- with: sald premises ‘and which” shall be  construed as ‘part ‘o
the realty,-to secure the paymcnr‘ofwa‘ccrta‘ln promissory. note exccuted by the nboyc‘namcd‘mortgagora for lhe‘prlnclpal‘_sum, of

THIRTY. FIVE..THOUSAND. AND. NO/] O S A e e S
S50 55 Dollarsy Ecarlng' ven m‘c.‘ ﬁrl‘ﬁ’clpalv,,‘ and ;“int‘c'rcstu‘bclhg‘ pi;y&bl"c‘ 1nmmmmmnmmmxxsemi-annualinstallmen
pn the 7th day of January,1973 and the 7th day of July,1973.and ‘the:principal
fba}anCe?plus‘interest‘due”on”or7befofe‘le'monﬁﬁﬂxﬁﬁgm‘date;*L e KR
H ~-and to" secure ‘the ‘payment of such’ additional money, 1 any, us ‘may: be loaned: hercafter by the: mortgagee ‘to” the ‘mortgagor - or ;
others. having an interest in " the ‘above described . property ‘as may. be evidenced by.a note or notes. . If the mortgage’ indebted-

ness_ is 'evidenced by more  than onc_note,” the, mortgagee may credit payments recelved by: it .upon any: of‘sald ‘notes, or part of
any paymcnt*‘cri«vonc note and part on‘anothc}-.”askkhe;mortgagcc may elect. e L e Tl

! The mortqd?or covenants that ‘he  will ‘k‘eapl the bu‘lldlnqs"‘now .. herealtar - eracted on " “said fnor(qaqsd 'pmpéﬂy z:{mtlnut:uulyve insured
“fire or other hazards, in ‘such . companies asllheldm?ngaqee may direct, In an amount not less than the lace of this morlqu&e,
of sai dobtled the

e first lo the morlgagee to the’ ful} ¢ and - thon ‘o ‘the ‘mortgagor; “all ‘policles fo' bo . held by
+The . mortgagor hereby uulgns to:the mortgagee all right  in.all policies of Insurunce: carrled upon sald ‘Eroperly and :in cass of
083 or .damage to - the . property .. in gagor hereby - appoints the morigagoe ags his“agent 1o settle and adjust such loss or damage .
and - apply " the -~ proce 80 .thereof as may.be necessary, in.payment of sald | indebtodness.” . In - tho "event - of - foreclosure - all right
- of l;?{e mortgagor: | ] n:lorce shall ‘pass to the morigageo thereby giving said ‘morigagee -the right'to ‘assign and transler  said
palicies, v : o : LA SN RPN F TN = § i e
further covenants “that " the huilding ‘or bulldings now. on- o hereafter brected wpon sadd premlses shall be kept'.§n: good tepale, not altered, “extended,
removed or. demolished without the written:consent of the mortgagee,”and to complete ‘all bulldingy: in - eottrse. of - constructlon . ar.. hereafter - cansteueted thereon ' within six
+.monthy from.the date hereof or. the dute consteuction Iy herealter commenced, . The mortgagor * agrees - to by, when due, . all. taxes,” axsessments,:” nud chazges -of . every ‘kind -
+Hevled or agsessed against sald premises, or upon this mortgage or the note and-or the indebtedness; which It secures ‘or any . teansactiong -{n eonneetlon therewlth cr any other
. len which may be adjudged to be peior 1o the len of thls mortgage or. which becomes n prior lleri by operation of law: and to pay premlumg on any iife Insurance policy
which tuy be assigned as further: gecurlty *fo mortgugee;- that for the. purpose of. providing . regularly for the prompt - payment . of :all= taxes,: aszeramonts  Apd - diwarnmental
charges - levled _nr: assessed azalnat : the | mastgazed - pronstly - and -d anse p; i SEHEGRF it Tof * The incbterdness” seeured . hereliy  remalns unpaid, - morigagur - will
¥~ to “the :mortgagee on’ the date  Installments - on peincipal and- Interest are payable: an - amount equal’ to- 1712 of sald “yenrly - charges, No interest shall be nmald mor.
tgor i sald amount, and said amounts are herehy pledged to. mortgagee as addstlonal securlty for ‘the payment of thiy: mortgage and . the note herehy seeired, i o
2 Should :the mortgagor. full to. keep any . of the forezalig cosenants,” then the mortgagee may ‘perform. them,’ without * walving any. other -tight “or- remedy” herein glven for
cany-yuch breachs and all expenditures -in that behalf shall bo secured by this morigage -and shall_bear Interest: In nceordance with the terms of a certain promissory note of
soven, date herewlth aml be repsyublo by the . mortgagor. on demand, p b - - ) L ] : B s

In case of default'in” the paymen cany Installment . of sald debt,"or of ‘@ breach ‘of any ‘of .the covenarits - herein' or contalned " in the
) r loan i d by the mortgagor,” then " the eniire ' debt hereby socured - shall, :at. the  mortgagee’s - option, - become immediately

: due . without notice, .qnd «(h(a_‘ morigage” may . be ‘loracloaod ;

The mortgagor” shall ‘pay ‘the ‘mortgagee . a reasonable sum as' atlorneys lees In any sult which the morigages” defends or. prosacutes ‘to

: protect. the: lien -hareof" or "o foreclose : this morigage; "and shall pay the cosls and disbursements allowed by law-and- shall pay .the cost of

earching records and abstracting same; which .sums shall.be secured horeby and mcxrl be included in the decree of foreclosure, - pon bringing

“action’ to foraclese : thig morlqacia or-at any time while such proceeding s pending, the mortgagee, : without - noilce, niay apply. for. and -socure
:the appointment of ‘a receiver for the ‘mortqaged ‘property  or_any part- thereof “and the . income, . renls and - profits" therefrom, . .

‘m'cl{'he mor('qaqor consenis .lo. a -personal deficlency, Jndgment for, any, past of the _debt hereby secured which ‘shall not be .pald by the. sal

property. ; : e < B : : ) ; Rt

>

Rt Words used 'in jlhls mor qaqé vln lhs}‘préseh( tense ‘shall ‘lnclude‘(ha futuré y,tensa" and ' in’ the” 1
:genders; ' and " inthe singuiar; hall lnclude_vl);n‘ plurg and . § ;‘the.pluml"shqlf :include the singular,

/Each s c!:tha"'cd;lénunm" and: aqre’ein‘e.nl‘s’ ‘horeln  shall be binydinq‘npon “all ‘sucéossors {n"intorest "of . each o
all .inure- 0. the  benefit . of “any. successors - In -intarest . of ‘the mortgagee. K : ¢ '
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'STATE OF OREGON

——7arg
 MORTGAGE

VIRST FEDERAL SAVINGS AND"
"LOAN ASSOCIATION OF .
" KLAMATH FALLS .

" Klamath Falls, Oregon -

County of Klamath®;"

{led for record at the request.of ‘mc‘:‘rtgagcc.on

_JULY 10th 19721

JIRST FEDERAL SAVINGS AND LOAN.
ASSOCIATION OF KLAMATH FALLS
" Klamath_Falls, Oreg ~
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