"JAMES BRUCE BAUMGAR'I‘NER AND SALLY SUE BAUMGARTNER husband_‘and_

as gramtor, ‘Wll.llcxm Ganon ,b' r.

FIRST FEDBRAL SAVINGS AND LOAN ASSOCIATIO‘\I of Klamath chl.-

“The qrcmtor irrevocably qrcmts, barqains,
property in. Klameth County, Oreqon, described as

sells and conveys to the truslee in‘trust, wlth power of sale,

which sald descrlbad ‘real properly doas not. oxcead Ihreo acres, togelhor wllh all cmd slnqulm‘ the appurtendncos, tonemenla, hamd&lamanim
rents, - Issies, profits,” water. rights .and: other. rights, easements: or privileges now oz herecfter, bolonging to, derived from™or In’ “anywise  appet-
taining to .the ' above - dencribed premises; ‘and all plumbing, lighting,: heating, ventilating, air-conditioning, raldqamllnq, walering “and _frrigation
.“apparatus,; equipment ‘and ; fixtures, . together : with' all ‘awnings, - venetlan blinds, floor. covering In: place ‘such ds’ wall-lo‘wall ¢arpeting ‘and lino-
leum, ‘shades.and bulltin® ranges, dishwashers “and’ other bullt-in appliances now or: hereafter insialled fn'or used in’connecilon:with ‘the above
desmbad premlses includlnq all lntomst thorein whlch the qranlor has or mm/ hereafter.: acqulm, for -the / purpose c! sacuring ; pen’ormunce of:

This t deed shaj he t of such additional
if-any, as mny bo loaned hereafter by the bmeﬂclury to- the umntnr or ul.hus
having ao Interest In -the abuve dcacribed Frn urtf as ‘may be evldenced by n
note or notes. . If the: fndebtedness - secured by thla-trust decd Is evidenced™ by
more than one note,- the: benefleiary. mny credit - payments” recelved by it upon
ny of gnld"n?tes or:part gl any . payment on:ong nml part on  another,

~beneficlary imay e

g antor: hereby- covenants to ‘an wl[h the truntce and tho benellelary
1er:ln that the! anm .premises - aned propcrty conveyed by :thia . truat’ deed are
free..and - clear *of “nll - encumbrances: and that ;the nn\nmr willand his “helrs,

J'execulors: and - administrators ' shall: warrant:and defend ‘hls. snld : title, thoreto
Inlmu oI nll persons whom uevu. k

. thereo! nml when due, all tnxes. ussessmouta nml other chnrgu levlcd agnlnn

“snld: property s to- keep 'sald property “fres- from~all .encumbrances ' having . pre-
cedence over-thia trusb deed ; -to.complete- alj hullxllngs in" course of construction
r: hereafter constructed: on: said. premises within : six- months. from. the -dnte
hereo! . or : th . date ‘construction -8 hercafter: commenced;: to repair and- restors
. promptly “and n " good workminlike . manner - any : buf ldlmx or.. lmprovement . on
"sald property ;which ‘may - be: damaged or. destroyed .and “pay,: when
“costs” incurred  therefor;  to nllow beneticlary. to inspect. sal

hcncﬂclnry -withln - fifteen . dnyx after .wrltten . riotico - from: Leneficiary -of . such
- fact§ ‘noi-to remove. of - dustroy: nnK hulldlmf} or- lmprovements. now ‘or hereafter:’
onstruued on :snld: promises:.to: keep “all: bulldinga and * Improvements - now : or
oreafter  erected upon’ said nro‘icrty fnigood - repalr-and .to comumlt or  suffer
o0 waste ‘of - sald premla eup nll: bulldlngu, property.and: Improvemants
ow_ or: hereafter’ erected on'; sald - premises zcontinuously: Insured ; against ' loss
by tlre or ‘such, ather hazards. ns tho bencﬂclnry may; from time’ to time require,

s dsum’. not: leas . than the. -orlglna] “principai: sum: of, the ‘note’ or “oblligation
‘ secured by this trust decd, in acompany. or companiesiaseaptabln to -the. bene.
(lc!nry and toi dclivy
pproved: loss . payabid ; clau
prcmlum pald,;

man dnys

policy. o

use:; fn. favor;
o the' Prlncl al’ placei of ‘husiness.-of ; the < beneflciary # at{ jeast
e effectlve: dat 103

0 < AN
insurance; {8 not . 80 tcm!ered »'¥1 mn); in . its -own

due, all.,
roperty - at 7all
“unes. durlng comtrucuun. to replace nnf'"work or :materfals: unsa; lsraetory to;

np!
hy orlglnul policy ot insurance-in.icorrect' form: and:iwith’
ot the. beneficlaty - attached - and: with ;.

olicy ot Insizrance, c10 i

n duh\ull. uny ‘balnnce remnln ng In lhe rescrvo nccount ahnll be cmlllcd to Lh
+ Indebtedness, : 1f the reserve or naurance premium
and other charges ia not sufficlent at any tlme for the-payment of much charges
a8 they become: due,” the grantor, shall pay the dellclt to:the - beneticlary . upon
domand,” and -1t not pald -within® ten” days ‘after: such ‘demand, : the ‘beneticinry
nnf/ PYRITTY aption® add. the . amount.of nuch derlcn m 13 prlnclpnl of ‘the”
) untlnn aecurml h hy

S ould thc ;{rnntnr fail 'to keep nn’y raregoln{( covcnmns, then : the

hencrlciur,v may. atb {ta option earry-out-the same/and nll its expenditures there.

far, shnli draw” Interest al the: vale specitled ‘In’ the note,shall be repayable: by

tha grantor.on demand and shall-he secured by the lien of this trust. deed.. In

this conneetlon, the hcnerlclnry Ahnll lmve tlm right in {ta_dlscretion to ‘complete
@ on. snid uch’ rapairs; 1o nal
¥ ucrm ncccunry 0l ﬂuVleIch

i I‘ne grantor further ngrees to comply with nll fnws, nrdltmncuu, rr;;ulntlons,
* covennnta, -conditions” and restrictlons atfecting uald property;: to’ all costs,
fees- and cxpenses of . this trust, including . the. cost. of title scnrch a8 wellng
; the” other “costs “and “oxpenses’ of - the Lrustea ~incurred -In connection . with or
"in enforcing- this obliget lon, and trustee's and. attorney’s: fees actually Incurrrd'
to appear:in and defend.any. actlon or proceéding purporting Lo affect the ‘secur.
tty hercof wr the rights or ‘powers.of -the beneflclary or. trusies} ‘and to-pay. alj.
costs and. expenses, lucludlug cost”of - evidence of :title .and M.mrncya fees In.a”
- reasonable” suid * o be. fixed by “the. court; in “‘any:sush ‘action- or- proceeding’ lnv
{vwhleh :the beneficlary. or, trustcc may:appear and In” any ‘suft. brought’ hf

: llu:!nry to forecloan. this ccd nnd LV ] d sums shall : Le secured by fhis .t
deg

f will furnish to ‘the’ grant Writh
annudl sl.ntcmonh of ‘account’ but’ shall: not; he ohllgntc(l
any: turther atnumcnts of :aceount.

In t thnt, ang: portlon ot il of ‘sald’ property . shall: be :taken
undcr the rlghb o! “eminent’ domalnor -condemnatlon; : the :beneficiary shall have
the right -to commenco, prosecute:inits ‘own:name, appear :In;or: defend any: n

8
heneticl
Hscrcuon obtaln’ Inaurance; for; the - beneftt . o! the hnneﬂclnrr{v

he’ non. cuncelluble b,
obtnlned.

: pro egularly; for, prompt pnymcnt t-anid
mentys: or?othercharges: and . Insurance. premiums,: the: grantor ‘ngrees:: t
the; beneficlary,: together.-with “nnd - {n ; addition ‘m ‘tho,mun hr
ﬁrlnclpnl and:aterest paytible under. the’ terma: cl the: note .or- ob|
ereby, an. amount equal . to

the” grnntor during. the” full . term of th pollcy thus :

one.twelfth' (1/12th) ‘o tho” taxes, -nssessments nnd ¢

tion or make any; compromuu or sottlement in” connection with
such tnﬁlug and, it l w elects, to require that allior. any: portion-of . the: money's
pnr abla as com;])ensnuon for. such’ u\klng, .which are In excess® of 'the amount Te.
red to I:rensonnble 'costs,: exponses’and attornoy’s: fees’: ncceunrlly pald
hé. grantor: ln\xucfl procccdlnua, ahnu he patd. to the beneﬂclnry
LNt “and . attornty’s
the bcnetlclnry,ln -such: prncecdlngu, and th
balance applied - upon tho-lnchc neas: secured hereby ;. and; the granlor, agrees;
At ity own exlicnuo. to: take: aulch actions® nntl .exectite such . lnatn'l’ments
¥

tlier charges due;and Pnynblo with respccb to.sald’ property within: ench
ng. twelve months, and: also one-thirty-sixth (1/su :of .the’Insurance promiums
nyable. with mnccc to:sald

5" trust deed remalns in-elfect, an” catimated .and directed by the:benefictary,

ueh BUMS. 10 . b credited ; to the {:rlnolpnl 2ot thetoan :untll - requiced . for :the.:
ove! 4 thercof h

rpe d ‘shall: horeupon - he: charged:.to:the: rincipal of - the
of, " ub:the o f- the. beneflclary, the gur‘ri?' 80, zlmld ;shall: be- held . b

option:
,:cncﬂclnry in trunt P8 ) FEICIVC pcCOUn t, oul; Interest,’
th h h the

o nd . otho
r. any: part - the rcof « hefor

any
ugnlnut said pro crty efore
premll‘l]ms on:all: !nnurnncu
ma

he:: -8 - bculn to benr * Interest/ nird - nlso: to ph,
offefes - upon ‘saldl’ nropcrty, such: pnymentu are- to:
‘s “aforosnid.. . The grantor. h
5 nascssments  an

roperty. within ‘ench auccocdlng three yeara: while..

: 8, any arid;from” time :to: tim ’m
ﬂclnry, ment, ol m m.-a nnd prcacntntlt\n of ‘this and the note for.
dorsemcnt. (ln cang of full :reconveyance, for cnnccllntlon) withouz nflcctlng tho
Habllity ol a lruatuo may
ﬁmnunz
Inntion
H m) recanve,
fzrnntcu in:any. reconve,
‘person’ or. pmonn Icgnl y cnmlcd therbbo"
any mutiers: or: facts: shal i
Trustes's” fees : fo § !

As - additional séciirity grnntor hereby,: satgns. to beretlelary, durly
thiese: trustetallirents, s lasies; roynlucs and:profits. o( um

Y T pay
*the::amounts::shown s on the nmtements submlmd by
r .their: reprcaentntl ves, i and -to:charge sald 340 the
itoLw W tha sums .which: mny be.required | from
enmhliahcd for: that’ purpose, ho: grantor: ngreos
hnvu any I;m'n'-
anyyins

ofit
party: affeeted h 1 6hils deed ‘and of-any: personsl property. located : theréon
rnneor shall’:d t he, payment of ‘any: indebtedness:secured hereby ‘orin
m perlormnncu of nny nsreement hcreunder, geantor.shall have -the right to co
ct a1l such: rent: es; roynl nl om ﬁnm ed ‘prior:.to”. defay f.]uul he;
r 3

by agent; o

ogred ;b thd ndcquncy ol l\ny

ho‘ Indcbte neky: heruby necured, onter. upo nnd take poususlon of:

herevfy i 18- own name suo. for. or_ otherwise ‘collect

ncludlngsthoo i npald, and-a; pply.

il oxperses ‘ol o Includlng TON80N<.

fee Aupon'nnyﬁlndeble 1
clacry may. detormine,

15

n
erat{on “and: colleetlo
ness: secured  hereby,:




. 1.2 Tho cntoring ipon and taking possession of sald property, the collcotion
of such rents, fssucs and profits or the proceeds of- fire and other insurance pol.
fcles or eum{)cnmuon or awards for any. taking or damage of the property, and
the application or relense thereof, as alorcenid, ‘shall not cure or. walvo any do

fault or- notico of default hereunder, or ;lnvnlIdMoA any-'sct ' done- pursuant to.

such ‘notico,

. The - granter . shall xiotlly heneflclary (ln writing of‘nn‘yrlnlu ‘or: cone..
tract for sale of the.above. descrlbed : proporty . and .furnish’ heneflclary -on- o
form  supplled it with - such ' personal - information : concerning ‘the  purchaser as

would ordinarily be required of a new loan applicant and shall pay . beneficlary

a sorvice charge,

=06 Tlma' I8 of .the "essence"of . thls po
grantor In payment of nny Indobtedness secured hcrebr or In performance of any
agreement hereunder,” the beneflciary may: declare .all sums secured  hereby {m.
mediately due and payable by dellvery to the trustea of wrltten notice of default
“nnd clection -to ‘sell the trust® property, which notlce trustee shall cause to.be
i duly {lled for record,’Upon cellvery of sald notlco of default and election to sell,
the heneficlary shall deposlt with the trusteo this trust deed and ail promiszory
notes and - documents - evldencing expenditures . secured hereby,” whereupon the
trustees shall fIx the time- nnd place of sale and. glve notice thereol as then
required by law, g e i g 3 :

7.7Atter -defnult” nnd any | thing - prior ' to < tive “days- befors” tha “dnte’ set

e ETrstee . for | the . Tristee’s  sale,” the .grantor <or - other: pcuon'ng‘

by -th
\prlvlloqc(l may: pay . the’ entlre . umount . then” due under this -trust. desd . an
tho obllgatlons “secured ulcreh{'(lncludlng costs . and- expenscs actually- Incurred
in: enforcing tho: terms  of - th
not exceeding: $50,00 each) “other .than- sucl. portion of - the. principal as would
cimot then be. dug: had no default occurred - and :thereby  cure  the :detault,

{ter the lapss of uch time. a8 may then bo requited by law following

the recordation of sald notice of default and. glving of sald notico of ‘sale,. the

trustee shall sell eald property. at the time and place lixed by him In_sald riotico
of salc, efther as & whole or in nernmtn parcels, and In such order na ho may ¢

termine, at public auction to the higheat bidder. for cash, In lawful money of the
United States, paynble ot the time of:sale. Trusteo mug' postpone sale of all or
nn(y portion of sald property: by public: announcement at such tlme and place of
sale ‘and from time - to time; thereafter - may -postpone .the. sale. by : public -an-

STATE OF OREGON ]
- County of Kluxndlh' -

{nstriment and ‘upon’ default by, the.

¢ obligation  and trustce’s and -attorney’s: fees.

nouncement. at the time fixed B&r tha precoding postponement. The trustes shall

duliver to the purchnacr his deed in form as required by law, conveylng the pro-
perty 8o sold, ‘but- without any covenant or warranty, exprosa or implied, The
> recitals in the deed of any matters or facts: ahall ho’ concluslva. proof of .the
truthfulneas thercol, Any person, excluding the trustee but Including the grantor
and the heneflclary,’ may . purchnse af, the ssle.’.. oo~ : :

X 'when"thu l'lfhnlen:sélls'burnunnt to tllB’powbn mo\;ldc}l hérel{x);"t'llge y
L

rusteo’ shall nppl tho - proceeds of tha iruatec's sale ns follows:

he expenses-of - the sale Including tho compensation of -the . trustce, :nnd a
reusonablo charge - by the .attorney, == (2)To : the - obligation - secured by - the
truat - deed. (8) ¢ 'Po # all - persons - having' recorded - llens . subsequeat - to the
nteresta: of - tho - truste

Y.
doed o to hhrauccc»nor'ln‘”lnt ad - entitled such : surplus,

1iM10," For. any renson pci'mltr.cd‘by‘ lnw,' th

. ‘successor trustco appointed hereunder. Upon such appolntment and without eon.
““yeynnce 0 the successor teustee, the latter shall bo vested with all title, powe
“‘and dutles conferred upon any. trustee lieroln named or appointed hereunder, Euc
“ such appointment nnd substifution shall be made by written {nstrument executed
by thu. beneficiary, c(ml.nlnlnr -reference .to -this trust deed :and its placa .of
..record, which, when recorded in the office of the county clerk or recorder of the

county or counties in which the property (s sitnated, shall he»wncluslve‘proof of’

proper appolntment of  the.successor: trustee, .

SO D Trustee nccepts this frust  when this deed,’ duly”executed :and ncknow

ledged 18 mnde & lmhnc veeord, as provided by law, . The trustee is not obligated
ko nat.l(ly any parly hereto of pending sule under nn( other deed ol trust or of

wny action of proceedliy In which the grantor, benefle!

purty unless nuchyl\cuon or_proceeding. 13 brought by -the- trustes, :

[, ‘rm; d‘ucd El?l)llél‘ Lh,‘inu‘réa to - the l:cncm bf. and 'blntll all partiea
horeto,  thelr - heirs,  legatees - devisces, adminlstrators, o, 5 -t
:assigns,: The: term - “beneficlary” . shall  mean . the: holder. and - owner,” iIncluding

rludi; of the note seeurcd - hereby,” whether-or not named ' as. a heneficiary.
. -herelny

In construing thls deed and whenever the context so' requlres,. the . muas

culine’ gender [ncludes the teminine and/or neuter, and . the singular number. [n- .

- clutes, the plural. oo '

NESS WHEREOF, ‘said grantor has hereunto set his

day ‘of..

Notary Public, {n" and for ‘sald county and

“state, pe::ionc‘ﬂly‘j appeared the within named..

~JAMES BRUCE BAUMGARTNER AND SALLY SUE BAUMGARINER, nsband and wife’

,me f;:versb‘ﬁa-lfi'i-‘kqo\un to be. the ‘ldenllcahl'_lvndl'yidﬁqlvs named In-and’ who ako’g:u'la_d'lhéi k_aréqo ﬁgvllns rﬁmqm and! a}:.k‘pow‘ledqéd‘ to :“m"e ‘that

Notary Public:for” Oregon
My commission expires:

the . trust deed . ns thelr. intercats appear n”the:,
order. ol their “priorlty. ' (4)° The “surplus,” if nn{a o, the grantor. ol the . trust :

: , benellclary may - froin time o
time appolnt a successor or sitceessors to-any: trustee named hereln, or to any:

fnry or truateo: shall he a:

(om'ms‘,'vl’hé‘ ur;dersiqne;i. a’

FIRST- FEDERAL. SAVINGS' &
‘LOAN ASSOCIATION "
K ‘Beneflclary.

Alter Hacércyi{nq Rélum '\To :
FIRST  FEDERAL' SAVINGS

TE-CFOREGEN

.1 cerlify” that ‘the ;within’ nstrument
~was’ recsived for record on the.10th

" (DON'T’ USE THIS S : - ded
!FACEI, RESERVED [

FOR RECOHDING

LABEL",

IN .COUN.

he ! q ]
“have been fully paid and edilsfled.’;

by the' foregoing. trusi desd.: : ¢ ‘
ott'of any. sums ‘owing-to: you under.the terms of sald trust.deed or

pursucmtto slatute,” to cancel' all ‘avidences of :indebt dness’ secured by aal ,Iruhst' de‘ed;(m;h‘lcl;d,me “dellvered ' fo; you ' herewlthtugether with' sald
; o . G D ; {0 3

o reconvey, - without warranty,’ to ties design

ust deed ‘the estaie niow held by you, under, th

[ s
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